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1. 71=EA%

7Hd 19 ASE 98 A AMSE dlolH 9] 72 BAFE olstet Zrh

NEEAFS AWE A7 ANAA BARFA un, (ALE)T grdp, (227
In(grdp)E Aleletar, o B7]HeA Loj3l HolEgdle BF daFdydel vdsEadH
Auch o ¥ FAE YT FFTREY R id, (100849 19 BT AL 84
F), 00,1008 19 7 A &2 ), oma, (FAY 59 E), 0,317 WS F B F
D), by (In(F B ), e,(In(F &5 Q)] FAphe B5F A EL Faghie =3ke
 HdaEEE el B dgee Ao e

r
X
19
1o

[}

O/

B 2> JesAE

[PANEL A] x| Z=

B N Mean Std. Min Median Max
idy; 497 79.144 28.752 7.313 80.865 310.346
ovy,; 497 294.364 145.055 18.579 269.857 1,482.936

omay; 497 —0.325 0.543 —4.327 —0.137 0.573
ay; 497 18.502 1.004 15.868 18.338 21.332
b, 497 5.898 0.716 4.205 5.700 7.475
€, 497 5.637 1.114 2.303 5412 8.349
uny; 497 3.420 0.746 1.900 3.400 4.900

grdp,; 497 10.500 0.224 9.981 10.505 10.984
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CE 2> 7854 AHS)

[PANEL B] M=&atHd 2
B N Mean Std. Min Median Max
id,, 84 83.506 7.941 45.093 84.153 100.240
ovy; 84 303.469 78.532 195.679 288.471 512.718
omay; 84 —0.023 0.065 —0.229 —0.012 0.106
a,; 84 19.695 0.619 18.591 19.598 20.919
by 84 6.939 0.288 6.363 6.988 7.475
€y 84 7.276 0.478 6.180 7.242 8.349
uny; 84 3.249 0.681 2.100 3.200 4.600
grdp,; 84 10.500 0.256 9.981 10.562 10.984
[PANEL C] H|&4=5 et B2
B N Mean Std. Min Median Max
id,, 413 78.256 31.271 7.313 79.359 310.346
ovy; 413 292.512 155.138 18.579 260.512 1,482.936
omay; 413 —0.386 0.576 —4.327 —0.205 0.573
a,; 413 18.260 0.888 15.868 18.164 21.332
by 413 5.687 0.579 4.205 5.677 6.909
€y 413 5.303 0.888 2.303 5.252 7.249
uny; 413 3.455 0.755 1.900 3.500 4.900
grdp,; 413 10.500 0.217 9.981 10.493 10.984
o714, id, =1008749 1€ Hd AL g
ov, =1001873% 1¢ H el A +
oma,, =FALE o 5ol E
a, =977 7} B} FF FAE
b, =9m7#e F WY F
e, =9571# F 9= Q¥
un,, =9 8571F A ] AU E

° ¢ d #2o Pitel Aol 5 Hwaly]
t—testZ A 310 o]3to] ATE eIk 5 BEo 1008 A% 12 B AL A}
EHEE t—testE AAI3 A3 p<0.0032.2A4 F FF 7H

i
o
=51

4
o,
o Hl
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o
S
ok



AL fAp 7 E

83.502, M]3 FZ T YL 7825602 %

I 5.247 4

5

b

A I}ol| A

Jepton} solalA ere Astz vehl

Els

df

Std.

Mean

84 83.502 7.939

413

idy

476.802 0.003

2971

31.270

78.256
303.468

292.513

t,2

7

78.531

84
413

()z)t,l

236.976 0.341

0.955

155.137

0V

2) =k, #%, and * denote significance at 1%, 5% and 10% level, respectively. (two tailed test)

3) t—values are corrected for heteroscedasticity consistent.
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[PANEL A] &x %=

1, 2. 3 4, 5. 6. 7
1. id, 1.000
2. ov, 0.600" 1.000
3. omay 0.185" 0.032 1.000
4. a, 0.054 0.199” 0.470” 1.000
5. b, 0.154"  —0.038 0.478" 0.610 1.000
6. e, 0.202 0.123" 0.393" 0.726 0.025™ 1.000
7. uny, 0.122 0.167" 0.030 0.091" 0.048 0.112" 1.000
8. grdp,; —0.141 —0.007 —0.047 0.077 0.049 0.031 —0.149"
[PANEL B] A5y E&
1 2, 3, 4, 5. 6 7
1. id, 1.000
2. ovyy 0.554 1.000
3. oma,, 0.199 —0.034 1.000
4. a,, 0.266 0.578" 0.244" 1.000
5. by, 0.217 0.408"  —0.240" 0.317" 1.000
6. e, 0.332 0.024"  —0.273" 0.471" 0.360" 1.000
7. un,, 0.142 0.047 0.278" 0.251" 0.194 0.159 1.000
8. grdp,, 0.010 0.327"  —0.335" 0.032 0.228" 0.203 —0.479"
[PANEL C] HIAZEEHE 2
1 2. 3, 4. 5. 6 7
1. id,, 1.000
2. ov,, 0.605" 1.000
3. oma,, 0.174" 0.027 1.000
4. a, 0.012 0.193" 0.427" 1.000
5. b, 0.144"  —0.099" 0.143" 04137 1.000
6. ¢ 0.208™ 0.112° 03257  0.597 0.067" 1.000
7. un,, 0.135" 0.185" 0.057 0.166" 0.153" 0.254" 1.000
8. grdp,, —0.161"  —0.048 —0.047 0.102" 0.047 0.022 —0.080

Note : #*, * indicated significance at 1%, 5% or higher level.
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The Effect of the Profitability of
Public Medical Institutions

on Medical Performance

Jae Seong Song” - Hee Chun Roh™"

<Abstract>

The purpose of this study is to find out any policy implications in order to continuously
improve the medical performance of public medical institutions by checking the effect of the
profitability of public medical institutions on medical performance.

From the results of recent related precedent studies, it can be assumed that medical performance
may be high in the case of high—profit medical institutions. In other words, if the basis for the
expansion of the medical service and improvement of the medical performance through the
enhancement of the profitability of public medical institutions is established, it is expected that
more pro—longed and stable medical service will be provided and also the medical performance
can be improved.

Therefore, this study analyzes the effect of the profitability of public medical institutions on
medical performance and studies how the profitability of public medical institutions affects
medical performance.

For the analysis of this study, seven—year data of a total of 71 medical institutions classified
into domestic public were investigated and used regression analysis and t—test. As a result of the
analysis, it was found that the higher the profitability, the better medical performance, and also
the profitability could have a positive effect on medical performance.

The contributions of this study are, first, it was found that in case of non—profit public medical
institutions, the profitability positively affects the medical performance through analysis. Unlike
the general expectation that the profitability has nothing to do with medical performance, if the
higher profitability can be made despite non—profitable, the finances for improved medical
performance can be provided.

Second, it analyzed the profitability of public medical institutions and medical performance by
using finance and non—finance materials in our country where the purpose of public medical is
important.

% Ph.D., Candidate, Department of Accounting, Soongsil University, haru7179@naver.com, First Author
x* Professor, Department of Accounting, Soongsil University, rhc0401@ssu.ac.kr, Corresponding Author
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The last, it provided the accounting staff of public medical institutions operated by central and
local government some policy implications that medical performance can be improved through
profitability improvement.

Therefore, if the profitability of public medical institutions improves, the medical performance of
public medical institutions can be expected to further improve.

<Key words> Public medical institutions, hospital, general hospitals, local medical centers, public health

institutions, medical performance
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