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Mo L ieE B ARAL o EW ZEAkY] FHZEATTL 40A~45H1E VIH O FSTACA FHAA
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A 2 99 7R HAAFY] =YPAFL AFAE 12,3567(7FIA} 138,240)0]
A 42199902 vehgth 221 HA959 Jee TPl Adad 7IEe R 664%
o ol2= AoZ YEHT.

_ ] 7421 E| | H ZHIRA)
e N F0iE(DB) =571048(DC) .
= 7|9s el =
H| S H| S H| S H| S
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AFT=E%) 65 6.0 5.5 5.0 45
7S ER) 3
A4, 455
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2 UrolN 7t ASAZHE A23 AA|F] A Hoke B
EAATIIAZAL, o] YR 20061 2/4527]) A= Z2A7F9)

A A58 7IEL

Z ko, 2006 A 404191 ZEAF 153 2321 202109 A AR 7S F
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<H 5 ASASE EHAYAFZ

PO Yu Rl 3(2) Zdols 8204
s 2006 2014 () E|x 22 (8)
19 1,100,000 2,673,635 15 40,104,525
289 2,000,000 4,861,155 15 72,917,325
389 2,800,000 6,805,618 15 102,084,270
4379 3,700,000 8,993,138 15 134,890,070
SHE9] 5,700,000 13,854,293 15 207,814,395

20063 ~20103747] 437Fe 6.5%, 2011 d~202037FA] 1097H 6%, 20213 1 A7 5.5%9) ABAAEE
S 33k 1,100,000 1.065'X1.06°x1.055 = 2,673,635, % A2+

2 Aoz +4% uel 05%%0—“,% Res ATLE 3¢
ST BAAFASE 72 1) A
s 42 Bl whet

TZL
>4 TR FAeIES olgsin 54

ol Feg sofof sk o » °
e FHAFOR FHTe B9l RFo] AFFHIIKe] 5, 104, 159, 209 WE o
=kt 74 dErR REE YdEs FHE W A5ASE dueRds Akt <i
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B 6 2545E ENA=
S (Tl - /A7)
LEAE
51 104 15t 204

159 8,981,764 5,043,202 3,787,144 3,180,967

28-9] 16,330,482° 9,169,459 6,885,718 5,783,576

359 22,862,678 12,837,244 9,640,006 8,097,008

43-9] 30,209,827 16,962,620 12,737,918 10,699,062

559 46,541,877 26,132,959 19,624,297 16,483,194
* BALAT 7291732592 AEAIFOl FEREE AHY 20260 3(=2021'd+53)0] FAFAE (%5 71ES

2 3 537y SAAFTAFS 446510602 e FAY.
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Teln 94 7R dl2 2RAk V1Ee) HAES $09L slvm ek, 435 A
2 FRL5S §T FRLSTAE eAst 2o QAABAt SUBAE ¥ FA
26000009191 02 7Hgatgck YA FFHAY A Axte <k 7> 2a, AFFH A AlY
o) AR <E 8>3 gk
KB 7> AasE Al ERLASA
LEHS E|2AAF HESH ZEATZH| M| E= AHE Ao
129 40,104,525 18,047,036 8,000,000 14,057,488 1,124,599
289) 72,917,325 32,812,796 8,000,000 32,104,528 2,568,362
359 102,084,270 45,937,921 8,000,000 48,146,348 3,851,707
47 134,890,070 60,700,531 8,000,000 66,189,538 5,295,163
5EY 207,814,395 93,516,477 8,000,000 106,297,917 8,503,833
<# 8 Agsd Al daLSA
o | e | am BOAT | RS | mumm | s
129 8,981,764 5,296,352 2,600,000 1,085,411 86,832
289 16,330,482 6,533,048 2,600,000 7,197,434 575,795
s 359 22,862,678 7,186,268 2,600,000 13,076,410 1,322,990
43-9) 30,200,827 7,920,983 2,600,000 19,688,454 2,447,104
5EY 46,541,877 9,000,000 2,600,000 34,941,877 5,040,119
129 5,043,202 4,117,281 2,600,000 — —
289 9,169,459 5,333,892 2,600,000 1,235,567 98,845
0d | 389 12,837,244 6,067,449 2,600,000 4,169,795 333,584
47 16,962,620 6,596,262 2,600,000 7,766,358 621,309
5EY 26,132,959 7,513,296 2,600,000 16,019,663 1,823,343
1329] 3,787,144 3,614,858 2,600,000 - -
289 6,885,718 4,854,287 2,600,000 - -
159 | 3E4 9,640,006 5,428,001 2,600,000 1,612,005 128,960
47 12,737,918 6,047,584 2,600,000 4,090,334 327,227
5EY 19,624,297 6,862,430 2,600,000 10,161,867 827,517
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B 8 =53 Al dE22SHAS)

e | 25 |, AFLS SHLS BNEE | MY
szt | As S =
1329 3,180,967 3,180,967 2,600,000 - -
259 5,783,576 4,413,430 2,600,000 — -
20 359 8,097,008 5,119,402 2,600,000 377,606 30,209
429 | 10,699,062 5,639,812 2,600,000 2,459,250 196,740
sHol | 16483194 6,548,319 2,600,000 7,334,875 586,790
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A Study on the Tax Effect of Retirement
Pension and Improvement Scheme for

Pension Tax"

Hwang Gyuyoung™*

{Abstract>

Under the current tax system, the pension income tax is unfavorable to tax payers compared
with the retirement income tax, and this unequal tax burden prevents people from actively joining
the retirement pension plan. This study examines the difference between a tax burden of pension
income and that of retirement allowance by using simulations. In this paper, expanding the pension
income deduction is proposed as an alternative for reforming the current tax system in order to
urge people to join the pension plan and to mitigate the tax unequality between the pension income
and the retirement allowance.

The result of analysis shows that the tax burden of the pension income is greater than that of
the retirement allowance, specially, for higher income employees and long —term employed persons.
It is necessary to reduce the extra tax burden of the pension income in order to increase the
number of persons joining the pension plan.

This study examines various alternatives that are expected to proliferate the pension plan, and
suggests expanding the pension income deduction as a reasonable alternative for reforming the
current tax system. By expanding the pension income deduction to the level of the earned income
deduction, higher income employees and long —term employed persons is allowed to reduce a great
deal of unfavorable tax increase of the pension income.

The pension income is basically identical to the earned income, because both of them are deferred
incomes and annually realized. Therefore, it is reasonable to increase the current pension income
deduction to the level of the earned income deduction. Furthermore, since the pension income is
capable of bearing tax less than the earned income, it may be necessary to increase the pension
income deduction at least up to the level of the earned income deduction depending on the tax

policy.

<Key words> retirement pension plan, retirement allowance, retirement income tax, pension income tax,

pension income deduction
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