2016 8¢ pp.9~31

M
2l

1

=

Aok AR E

A17A A4

pil

)]

IFRS 4 RgA1¢F 294 =49l w}

Ay A

ol
Ujo

IFRS 4 294

of

ol

@ 4

F3t 4

o A @8 7

e oF gt
o

],

pL

st

.

9

Lt

]
AlE

=
9]
[e]

=

o] BEggee dgor 54

24
7

]

A2

=

Q]

T

IFRS 4 2%+A ¢}

7

=

IFRS 4 297 A& Al AlF-5

A7

L

L

e 4 7]

I3

&

718 HEe] el ¢
Al

=i}
>=

oh & ATolA

ddH

H

L

L

IFRS 4 2949

L

gE o
= Oﬂ }‘_1 p

LN

A
}1 9Jov} IFRS 4 2¢HA o wh

A, @3 HAAHAA

o

B o=

t}. IFRS 4 22A9] wjg} B s49S <l

I

3]

A

1

14
ol

=
=

=

il

o AbelE WA

25
ol

O

_g]

X
w

i

S

vl o 2 IFRS 4 294 =
HollM AdBgd o 2pdstdn. A=

=

=

Aol = M flel A

s
a

Sfol| A1

S

o} TFRS 4 29419 2 YE-< v

H|F& IFRS 4 297

3

AR, @Y H]
IFRS A]1104

a9

A=

oy &

o

oj
o

HBYIAV 29 =

2xErEY 2016 79 8

- A58}, piggy0925@hanmail.net, 4 A

g w4, kime@khu.ac.kr, AIA A}
XM 20164 58 19¢

ol
=

=) 20159 112 30
Aletged 20164 8 9

<FEHO> IFRS 4 2¢HA], H3



10 MSASARL /HI72 H45(2016.8)
[.A &

AREAI o] 22 sl et FA AV S T AT TGSt A AAH s g
3] APE 3 Ut olgfgh FAo WetEo] fEuet® 2011EdFEH A A EE A
A oa ek FA S A7 Fe] EY-L SAVIEY] WA wE AFAE FAIC |

gt ARk AFHBA 2"o] FE53 A 9 g dnke] gfeiviele] WstE e g
t}. o] wEo A =48] A 715 3] (International Accounting Standards Board, ©]3} ‘IASB’)
7F ARG 2 S Feta 2016 T 20179 Zoll XS o] F Q) IFRS 4 R A 2
A A7 (0138 ‘IFRS 4 22 A°)& thA] 3 W B3] Akgje] 74 Awtel] & g n|E A
o7 o dEa ok FolET HA ks Wt A AeH e dd A=A A 7E

ins

2
oo

(oI} ‘K—1IFRS’) Al11045= 7]E2] AF #AYPS B FF A5t FASAZIEe = Al
HYPBAL FA o] LS Aot RAFAFALSH S)E 2 HAHA] ke Hias
e}t ofel th&sh= Hl-&-2l AX(ALEHIF ) Wl MEo] glo] £l et J&=
mm| ek, 22y IFRS 4 29AI 2 WAE % BsAbe BaRA S A7l &
AR FAE dafol 3 7EX (current fulfillment value)H o2 W7 oksl HE 8429

[o &

=
VY= AFFO S fAG Pl YT whE PHoR WPkt ol dlg) AY

2ot e I olfre @ IS

A Hded

< HER T3 gloy oA ofg AR K—IFRSE F&ot=5 dhal 3l B d+ Al
HE oA AEHEE Ui w2 7] wielth. FOEY AR A 518 3 AT
& 1 0] MR tEn ARA s FARNA BAA AEAE S A 783 AEE AT
dhs Alem ANAQl FAAE U R ohs v et 2 Hs|Ate] BPA S BT
stal A1 M= fleted HAAre] AFedE S Ahss] 919 Aolnh B3 AYE =
7l A FaE FFAIN] el 2AE FHeke e A0 vk addE O Fst
FRivEhe RERE A, A5, Aol delskE o] ik A e EaAre] 47b
WA ko Balgdo] atA Agdelghs A AFAA, A5, AT SR e AT R
F= 878 A5 B3k v & o] F Zlol7] witelth 12y IFRSS] =Y=0 24 A
2 HAA7 ] A8E o FA el b ARArIEe MAS 7R W 3
A7IE0l A=olu Al B4 witeteA AR Bart glon 577 AlRd=e A%
AT A} = 2 ANE dAAE 2ot SleA] AEZF desith v glo a9 2
ST FAske A2 AAIA ofw A 58 5] Wl Wst5o] Solvency M9} 2
S 2L A5 S =98 AA AE57]7e] 1rle] Fas) Helh 3 Al A A<



IFRS 4 22 204 =glol w2 2 et Mol HE g 11

FAE A AT A FAE G s AFALE 9 HE v]go] &5 &
1) 2 M3 o4& HES ok Z ol IFRS 4 zﬂrﬂb B A o 2pA o] 3] A A 2]
o] BT FHelA| T BE Y-S 75387 A EA-e BAARY APk, B, AHRE BE

8ol Wdisteg dxe] A3 tE Aok & Zo|th 59)v Bk 2018 F-
A

H A2 F4E 3A7ES 2 &8oksl 2020 o] Follv= A28 BEIA 7S 2 &3
of stu g =V BPALe At HgE RS JAV|ET BEAL B YRS
A e B Ao 28" 347150 e BAd B3el=x S AESHAY A2 =TT

Ho Ee meldlopt Qo 4za.

2 AT A= IFRS 4 20HA| 20] WA o W& Aol 7i% F e Al g AES &
AV ET AHE A7) B o] MR g2t weka] SA7|Fe] M TSR REEA] Aol
M= ook st AL ofth gk g A Al o] Frg S 3|A|7|Ee W7o whet 2}
Aol A FEe WolA= <F "t Bl A&y = 3A7|Fe] AT S A
A7 Aol AT S B3 l2E £ vk a2y A vl g AR go
A EF AsHA BEE she 242 E] 7 IFRS 4 297 o whet $A A ] g
HAAH S 5oz 1E FEET A7 AP =AY G =HA &5 & vk o] A5 Az
= Bl FAE AEAE FE Jo AFEG =] FTtE o] SAbE FHAQ] HAEE R &
= FHE U Aok =3 A AP Z1948AV =Y W fAke 2 FAY S
7#S FLIEE FAT STt UET IFRS 4 269 =0 o] g RRE JaFS uly
A}

B =R A= IFRS 4 29HA19] =102 B AEu= AHA 73] ofH J3ks i
A5 T8 FEHI n@stn N Barrd-s AESt 71 WEkE A At o] & flE @3

K—IFRS A11045(R@A3AAelT2 @ BAFA S8 S -2 A%)ek 20201 o] 5o A
B2 o491 IFRS 4 294 vwatgon] old] 2Ase] ket L Fa A Fe AM
e welsen,

A, A WA= Ay 3 71eE ES] el <3 AdErlEs SRl A
tes ofal vk BigRe & BV F At fuHE v BPge] AlEe FHkE
o] FolAEH £33 B wr} JFow At A8

g EJ% 71 g et
=4, & ATl = HAA
dMe dA HIBE 3T AlRCAA o

mEé"-:T.Vl

Arlst . )=t IFRS 4 29HAI S T4ls)



12 MFASAXLG / W17 HM4=(2016.8.)

Ael wyFelol we A4AIsh AHAE P 29T Bt Ak
AR, A )RR 39 AA ko] B A Aol MAR Beyd el =)
[©)

At MR 3 A e TR #AT Bask e o Brk E3 IFRS 4 2%
A AIE AYDAPS SIADIZ FEED A ARIE 28 *ﬂzﬂ 37t
[}

Ak slAop o] Ao whE £ A 2 AAlEefo & Aol
Ty & =2ollA IFRS 4 297 =9dol] whel e R she Ao BE NS
T A2 ofyH IFRS 4 29719 =91 A HAA ti o B2 e =27t 223 A
Tk IFRS 4 257 o] m& Age] A ARNE AHH o2 i =io] ofF A
l&%—% AR RS A AES 28-S AT 2o 7|gech
=L g 2ol FASGh AN E 2 A9 A4
L}D‘r. Aol e @ ZAS] A7 IFRS 4 2041 &

ol A= IFRS 4 297 E=qlo] w2 UM 9] /N 84S w=ofditt £o8 A
< et
I, AT
2011 A S A7 F] AW EY R BAS|A= K—IFRSY et Al FAEE 2438t 9l

ot 22y BSALE Hrlshed) Pé, ‘J ArAf= o] Sl BAJAEE o vt
353 et o)A 1ASB/F BAA} SAVIES 4 w7hA] 459 AL THY S
o R &gatE JAAQ 71E@a K-IFRS A|11045 ‘B3 Ak)S A 43e s 5] 831597)
wjiZo]t}. olo] we} IFRS 4 2¥HAI7F =id 79 AAA o7 P BPF A st
AL FAAZIES Edete AH 2 dFo] U AR iEn ROt HIARAS
APl wet S8 Ul Bk A9 AR BIRAE SHEA WA AT
dako] w2 o= o FErh w3 da K—IFRS A|11045 ‘HAA P A 7|ENA = B
daroe A4 #HM R 7|2 AR BPS a2 A FAET ol whel BFYA
T RIS AAEEH A wet B ge] srlde] meet uf £9& <14star gitt o]
S B S o) 912 e AFFolo] wE ol fAlehe T o] Y
& Aol mhel 9L Aete b2 AT Aol7h bt oo} o] B 4
Fo} HlarbsatA] dthe AdlA B A71Ee] el Fadtthe 2ol Bith of
ol IASBE= R A5 NAste] BAF Bel gt Mu| g Algste ARl ol w

=



=
)
w
N
0l
hid
X
e
N
n
=
2
£
rn
nek
1%
H
i}
>
T
bl
1o
d
=
il
0|I
9||_I
—y
w

g} Foikg R o7 diste ti7ke Wgste] BRses QAR E 18T doltt
azte] AYPAF tF-E2 T2 IFRS 4 29419 =o] AFAE A= Y& 245k
Atk 2384(2011)= 20101 IASB7F 33 12} 3/ 29kS BEU 2 A3 A 7| o w2 B
Aot 71E REFAE vlusta AAERFGFS ol &t BPAF A= dFSs T8
Atk o] Aol A ATl m2W IFRS 4 20HA|9] A8 A AREZGFS] FHlgo] A9
HERAET Folx= o2 Yelyet ol d7Pid met BREgRas S43t=s a3}
= s % =

= 6463 §]7J"7]"‘J/]'*LE o= 71]

o,
ol
o
s
_I[N
° o
ol
o

3| A7 Z w}a} o] ﬂ AFTES 7&?6}04 %7]'2 73% GAke] FajH] &0l A ~7}

T3 T oY - AETL2012) 127 FFEHIALE U2 ZHA K- GAAPT %xﬂﬂ

T2 A4 AFAFEANA HNEANH, BZAFAN T, AEd, A F, AEFH 571 &
A5k M Al Efﬂﬁl‘*iﬂ-‘% AtEd, FAlFH, AHEFHAA o A4Q 2ol
AT A E%ﬂ} JEM HAdo 7 xﬁﬂ Tzﬂ/l EH%EQ x}ﬂé}h E@%ﬁﬂOﬂ 2§
EE!

E 7 7] v, sid AT 23 BEIAE EH”C’E P= Eﬂ?ﬂ*}oﬂ 53] A
EH = A7 oall o|E g lo|7} Wil Bl oYtk 2388 F6/dFel B3 7)ol
7 K—GAAPH 2} o3 gt 237} Yeigtia e Zlo] A4 Aoz Azhgirt. 243
(2013)% 20104 TASB7} B B/ 20tS B2 ZARA S Al 2 So] e 1
Ao FrhhEe e A AA 100hd =] BiddEelo] ofgA AEE=AE Ho|wA,
N2 BA3|A 750l BAS|ALY] A FAEol| nlH A 72 JgFe TA st o] &= Qg HEE
ole] MEAS TASHATE o] =ito Avtd M2 £ WS = BRI AVE
o= gt - AXA Hed G =weAe 1 99 BT FRFdE v B
2 AP 2ol wret A A oF 8] wiEQl Ao w AHeta ok 59

o2 glg St v Zlom AbE W B AR ] dYFH R

2 Uesth ofd o] Ao e BIAFNE uf 7S A5 gz Iy
o] ot 7gtx&E R ¢ sk Zo] B AAsitta Fska ol 3] AA S s
HWH BAle] BHARAY] ASHR Qg £qHFAo] dsly= a3 das EAth
20101 F70 23kl IASBE B3 ke HE 8403 HEu| 42 Fd oz <4l Ao o}
Yl o] & <13t npl & A THS FA|(summarized margin approach)dt =% Q7T 18}
Edo] R & BAsFe AAE FAstke AL AlFA|Fo| &Rl Al w83 FHIt

] A

S SIS BN RADE 1hrel AFHE AL ol9]s] AL HolFEA
A FRE EAHE o] Adaths Be <70 AV)Hn £ dolge] WEENE G
el Mg Ae A78s A3 A LUNEAE o 4 et ool A7)



14 MFASAXL / M7 HM4=(2016.8.)

g0} ZIgtE A o) o] 5 wkdE = JE= JASBE 2013 6¥ FHE ThEGS T
F3HATE 34 - o] F(2013) 20101 a0 EE Tz 2013 d0l] ARE FHE T
Z2ehE Hlwstn A IRt FauEy) J3Ss AT Eekth gk o]2lgk Jgfl wet
A5 A v A= G heke] AuEIT g - 243](2014)= 25 91(2013)9] A}
g EdE By iste WS BYslsta, IulolA dulEe FAEAA LS AR
o H2 53] ) AAES B AFEAIRA dee v B sl A=t ol
ug} BERA] £ ML EE 849 oxE ¥WF 7|t B3t B KA
WY 2EEeate A AESNH o5 TAR T AFole 371 MEA e
£ A T2 AE a4d o BERA ot g HEd FoF V) &oof s FxE
Eg5 HYs] AaliMe AJERT of e} ojzkE Wgel e HPFA Frlad HEel
FE 7] gook drtu EASITE 244 ©](2013)% IFRS 4 29A19] Agkde] Jgks 74
317] 9ot A RS A HAC B F8 FEES YR FAE Frlsith B
Falo] g a4l HAFGEA, AAA, AP Mu|anizl 58 Tt on Qg W
FENE 7B EEEY O Q14 5] Y ‘EO‘ZHlﬂﬂr v w A E ) sl A Aol w
29 fuld 223y AFEEY 29 IFRS 4 294 48 Al BAKA7L S71she Fulg
w813y AR HP] o 57}8}—5— ﬁoi Vet A9E - 1992012) AE2E

HAIA|FLRE Qg ko] vf- ZBE o] & thH]st7] flote] A2 BAS| AV 2ol
KB A7} 7 Hb ] Solvency &€ 13 F 870 01‘3}5—’ H it} o
E2 7 Zol [ASBY} © & of Y& 9] Solvency 9] W& Aelsta o=
E3) HE3)AL 2 FA 7| = AABIATE & 2(2012)= ﬂﬁﬂﬂTA A7l w

o ©

g WA Ergo] AE d8 o] AEAE AESIAL Solvency 9] F-A|H 7ol wa B

FRAE Hrketn a2 S99 @ AdEHiES Hla BASSI BA A wad

Solvency Mol wWg FHlF2 @ AdEHlE Ho Zed F dFdAe 2 oFE

Solvency IIollX& #F8F AMQHIE Wrdsta AAAPES] @A ¢ atES gt

wj Eolglm At itk Y2 IFRS 4 2979 A= Solvency Mol|A 9} o] FF5Fol| Al

AU E wkdsta d e AEA 9 dFES wddlor gk HolA] o2 84R QN
@)

2P} 9 Aoz dye

$a)
.%@

ANRE BE APATE glet IFRS £ Ao
A1 ARG e A Y RS ANAE OF BT 4G P R
sl AT BEs} i AAE BHE =2o] glek A - | FT009)E IFRS A& A 373
7199l WA AR T 24 Fete] o5 Yl AQ/E FEST WA g Bs
qe ARk vl HPY 2o 55 Aol TR AAVNFES HE DA wAs

=3 i
1 9le} AE4(2011)S IFRSS] E o ol W&o AES T ol tat AMAL

=
i)
=
o
i,
X
i



=
pu)
wn
N
HL
ek
X
12
~nN
i
X

M
e
=2
i
HL
nok
e
re

o1 Mgl hd gk 15

— o oo

&L AT 53] Py desgast BE Ade] Ade dAEA AR

2 g7k At Brhgge] Wi

& AEE oo} gitta Hrtelsint 2

ol |G FFS VA7 HEANE TR B

Ak & B g Abe] v dEHF2 AT Auxg S B 5o AR Folok

JRdgA] dewdy ARAEe] o =

A BT A gl thulete AYEu g v A AH o2 MAEE s gE

gotoloF shetl, IFRSAX = A dFR T2 Q42 g7k glol, 71&d 4
ko w w9 AEH F A

5
=
=
=
w2
=2
k)
il
g,
)
ot
o
i
ro
o

o 4,

Y

ol

o Ho L

—_

)

4 e by

(A

_O‘L

[e]

M e o2

o o o o
o

o
> fru
ro,
ox
T
)
byt
P‘ﬂ

oy

BN

o
i o

of

%

ep

ojt

o

fru

rO

o,

ol

L oo

=

=
o
o
ah
AN
=
ol
o
ne
>,
o
e
fins
ek
oM.
o
e
i
=,
Jr
ot
_ﬂ?_l‘
[
o g
o3 ool o o ool oy
!

9] A& HESI A}

ajd
do
N,
r g
1o
o,
o
Jm
i\
s
o\
o
t
0
=
&
1o,
(o

b ok
2
o
ot
ol
s
it
alo
N,
o
1o
0
2
=0
A
0
=
=
n
e
2
o oo
peed
|
2
1o
_>‘~l_,
o

0,
|
oy,
fimt
ol
el
(=
i3
o=
i
¥
X0

r_& 0.8..
4 o
i)
::IJ
=
=
ru
rd
0
=
=
19
L
B

ti ofo

=

4

-
o =
— 30
o S orr

=
2L

[0}

N
=~

ol

¢ =
2R

b

bt 2 ol o
o8 E o

[‘

_O‘L
2
g W

7= §8 K—IFRS A11043.9} IFRS 4 2971 9] F8 W&< HlaEA sl o] 2 alge=
2 1

5
&
i
[\]
uv
ey
H
A
=2
=
=
ol
L
=
o,
i}
e,
fo
o —
%9,
rr
i
r (%]
>,
)
lo,
=
oo
tllo
=
i
ol
)
rir
X
>
rx
o
re

e ST TS ko] Aol A rgRte] =9

e -4
w P
&
Loy
it}
&£
=
fru
Ho
f
e}
St
L
N
MN
1o
i

1) IFRS 4 @A 297 JA7IEe] F8 e 2720155 F=Z 2.
2) IAA TS F=



[e]

=

a7

H]3, Aleo] <)

ks

dotE, olgAkivl
%

Al g
%)

&, <7

3 SeEdAel

ok

()

), 7%

[e]

=

=

AR=TH A6—112 2 A6—1122%0 uhet

H], A0 3 |

Ha, AFEHE, A

3]
=
ok
=

A

J

27

ol
~
3
1 S (AA

o
=4

AP E(Y

Et]

o

=,

(2016.8.)

=X
ol FrlH

AHAIEE Al63x=

3

<
=4

[AXE /M7 M4

2]
AlRlel dli ol g, <&l

16 MFet
AW Al120%, B

ok
ol

oy
E

N
P

o

s

A=, Lock—in method)

=13
=

X0
zﬁl

o
il
it
ol

o} Bee) A7} Wk E A e

s

% i
49

g

1

o
fi

J

g

ERERESERY

af 1 atel A%

=
50

=

3]

e

]

8

A B

J

SEEE

[e)

g

=
=

of B

)
=

5

[EU

[

%

=

=
= T

gl

A

e h=)
)=

A H

3

B

N3 917] wiEolvh. 2 Eas|At

S e et o71A B A e a3t

O

Tl wet Al

7}

[e)
=

ﬂnﬂo

)

I

1

glo
=

- Al

o] K—IFRSY]
1 HEAA=E14g uet EgEAE 54

I

hin

HYFA7F YA =

F-oll =

o
174 57]

7

o
i=Hl=2 g2t g9

ZXHO
=

o] 3| Aol
A3 A A 2

=
-

k)
=
E 1D

oA B

[e)

L

EHete 7]

=
=

=

el
EEEe

=

=

Zujetel 1

3} Aol

o

F



IFRS 4 A2 204 =glol w2 2 et Mol Wy w17

B 1D HMYEHF P9t o (AF)

e e

Mol ekt ol olste] Aokl F(el A&ulS, 4755,

Ao | FEHIY Sl 399 5008 ARse g FAARIEN D, A9
o - - -

i P g, o EA R E, AR, 4754 S
g2, A ER R o TR

Al eAtol il BEH] | ol A Al bl ] =

59 W] 51741 Aol Wi 2ES
HEIAEEEH T | H)el E4E 7] B 590] 3= 7
]_

o ddstz, % @l Ne FhE Ak

Boz aw
paamn |8 5E UBEE olgem nIl S gl e £d 58
melstel Agshe 79

7t BESA Got Wyl vyl ME MHEMES I

(1) HA=HIF

A Bewas 54 A BaAlAH e dold g, dPATERES), dEdE, «dF
el g, A orE, ABARIEI & B A oA (TEE EEolE)E A E5te] BN
Ag ket gvk & A= uet B@A A P Ee] WAHA dsktin Bu
HPFANE S At Wl FRS 4 22715 483 4wl 37T frAleA B7kE
el el 7P olE R BRRAG SHGok Ak 5 RS 4 28I ] 2 Y
wae Hp ke dale] 2 E A gatel HARAES Bk kA= (Lock—out
method) & THETh. olo] me} 37 wFEl HYFYEL Hol Wk Uk BN Ao

= Aol AT AH8e) BERAE SYeol e wERAe] FRk 24 B e
2 ok w3 v) AW Hek A Felgol] 71 Zxsl] RYRAS S0 Su ol
&9 Mo mE Aol Wgsdol A Ao AT <& 2>+ A HPFAS} FRS 4
29 W BYwA e 43 GohhEel Aolg vm

o



18 MIFASAIXL / 173 M4=(2016.8.)

E 2> 2EFAMe 9 H F7HYEol xo] Hjuw

& K—IFRS M1104% IFRS 4 2¢HA|
oln] WA G et v
T4 | Aelel BRAlne oula] Slel Ageke 03 | @A) Actoldel st gajel ol
B JolF F AN ASAE W7
AN AE BEAG Aol N2EHRE, | AP 2eE A
A& 5T A BP0 FAA 4§ Azl 4§

(2) dAH]
AT = M2 BA e A4, Aleke] A2 Aste] dAsHE AN vE e, A2
FGH], W ERIE] o PR R EAIAA YT B REAAET A= A
= AlFshke AaH]89] o] Jttal B o] A4l A oFH| 24 Apike
3 7d eliie] 71zbel Aztetes sha 9lom #a K—IFRS A|11042 <H A P <l
A Fa Utk 22U IFRS 4 2@ Al = AR F1E0] Thedt AlA ok A
F2 AR E vhdste] SA3teE asta itk o2 A FUtE
o xE3ste] SHste WA PRI s A olgtal sh=H ol

&) =
= A=
HERA= S71e Aoz oty

M o
2
o
r‘g\l
¥
ot
i
ofy
ol go

=L A
R TR o

Aa K-IFRS A|11043 RFAF AA7IZANE RRF e A3 Bste] S
TR A gk of mEel RAGANE RAAH AR ) H o we} mYno 84712
o] Eeh@ v £ L AN Yk oleld HALY B £ 914 Py e AFF 0
2 Foaaugelea @ ¢ el AT @ £oulg Bel A7 me £ A48
£ ThE %13} o]} Wk of wlRe] B gle] ARAES vasksea grke FlA B
@siv1ze] Aol Bada Piolth. olo] IASBE o] @ Ha@gle] ATE s 1Y
A7t 0 WA A2 AZSE AR ol wek e B o st ke U

2 80F BESFYH BPFAA AR g=th o] FAas
| HAEA] et B ko2 B A gl Al SFdok s Folth Al

2] Afole FALAE FAR AGsta 3 Al FAldA 2ptete] s|AIAEE 8t
o} e Ao 2 sAA T RN BEYP] AFAREE B 2] AlFAEe H]
w7ksdtAl 2 Aolth <& 3>olA = A3 HAIA 73 IFRS 4 28] e Ed 5422
Sl

4 g vaste] HelZa glek.

e
£
-
S|
=
w2
N
e
X
2
>
4
Y



IFRS 4 A2 204 =glol mE 2 et Mol HE g 19

E 3 =Z2HESUL ZFHIS Q4 YUY H|

& K—IFRS M1104= IFRS 4 2t
QA7) | B Re £ QA7) | B e Ay 9 g 2
Z2=0] 0] Al t}y) o A Al HE
9 719 B FHE oA B
;]'_H_]-] == —’F%'& %% ;ﬁiﬂ == :i ]u;] /\],o:;i—+,g€sqz -1]9: 151;
o H =70 (ﬂ%ﬁiﬁ*i%ﬁi‘F/\}%ﬁ]) =78 7 = H RS QLS
+A A 2mle] g2t
QAN Ay 2 u e Y | 94N [ Amead 3 vg Y
H]-8-0] 4]
T Taa waw na= 2 awn | |24 w4T naw 2 A9
T 3 N, =% .
(A &+ 2+ A1) (A )

Az 23| A 7| EY. 2015. “IFRS B3 A 7|E 2vhA =47 3h=9] )2

IFRS 4 2TA| 2 Qg B g, <149 7 & Wiske B gl et Q14 A717t
gepitis Flojth BRI sFodA] BE FAeLvt AAWA BIsFS I/ 44T A
ol HAFE FF 3 Alde] ofe} BHaA o 2R E] WA sl= o]l FE Al Fshe 2 7|7t
o A4 RIS ToS AAstHA BE55od o]9o] HEshE Ao dadth <y 1>
71889 A9 IFRS 4 204 A& § o]9o] HFgH e A ot

g 1) Fri2gel Y J|=0f mE o|Rt IFRS 4 2EHA o E 0[9

IFRS4 2CHA| 0] 2] |

A8 A8 A7, 2015, IASB 290U F 24 By ol @AAF 3o



20 MPeEAIME / MTHE HM4=(2016.8.)
IV. IFRS 4 2% = w2 A'd /A 2 eA

YAV ZE @A B A AR, el A L Aek AR 1l et AAA AR S
T v 488 JRE ATIE AL AL S AFHA) s1Fo|T. we] AEe wi
= 32e7] 9ot A2 HEAE FHel ANAS Falelx) 2] 99 2AE
gerelolol & @12 WEE b 71 2S DaT o|dE A2 YL Ao BHo] A

v
7}
2 vhan, 23 A Aol grg SHoA IA7IE M wet HHEFe] A 9

el

AMF2EE B8l slAd 4 AUtk 28 A vl 8oz AdetA] o &5 AslskA] &
5 ke 2R TE0] 5 IFRS 4 294 wheh S| AIA ] ohd HAAHES 502
BE FEET A JQAFEHAAY JIFHA] 5 5 AUtk o] Af AuzxFE B wAE A2
& Fx glov AT IR FrtE o At F/HAR] GAEEH &S FEE 5 A |
oh =3 | AHS 7193 AV ST AR 78S FAY AV S EeteE
4% 57 A=l IFRS 4 2@4le] =Y o2 o3 FEE g v Hrh

okx Aw gl ule} o] [FRS 4 2¥HAl = BE3|ALY] Al FA e T Ao gk Bao] WS
A ASAZ Aolth BEgAl Fao] thFES A ehe BgRAe] Hrh whag "AA 7o
24 BEgRe] Fdo] AA F7HE Aolw @3 IFRS 40l wpg} v]§o 2 QAete HUFH]
FAYNL o o] A=A ¥ Aot AA HAFI A ARFHIRES v o2 Q125
. A HAAHAANE @At Bd9 9 71E HE wet AQlEn|as vl &R
AYe S EFo 2 AEE S gtk whebA] IFRS 4 29719 =4 & Y& v 8o2 At
2 e AdFH g3 AddE HAANE S JHge] HEE Hart vk B3, IFRS 4 29HA o o}
2t AA BEg 2 AA AREo] t-gste] oY BT o ARIE] 2 iy Azt
ACFd vz npxle] gztde] oz QA HERTdS AFd dao® d988 + o
Aol de HEE Fasith dA AFd R8s ASARAEE 1 BIs7 AAR 9
H o] &3t Aol FYE KR T A9YE BEEE AYdsta Fog A
7333k 717te] REAAGA S Felo] 2 ARGARS o Fo g Asta gt o]H 3 HE g
AFAY Al7] 9} WH S AMEY A3 SIA| 9 FUsith A SAIYe] RE s AT 9}
A& oo B AMNI] ZAZ F2jolgta Hy| ofg ¢ AFFoo ZAT Foojgtn HE
Aol gt} IFRS 4 2@ = o] F5-& /i3 el 2 Aol d3) A A&
Zg7) wolEolq Qe A4S A E 3 [FRS 4 2¥HA o] 2k Wl o] 7 otel] tial =9
it o] & 98 BEHH HHE @Y HAAH S AT B IFRS 4 29A| 29 W7o nh& Y
AAHe] NS AEZT



Al

o
9|

=

VAl
< A9

8 Zdd

he
]
S

°

4
5] Aoz

<
=4

=
=

). BEARIS G938
B

1

5}

} 2 MIgef IHZ
ke

A el M

O

I

4

<
=

9

o] AFdTHH A #3032 A13}). HAAEAA

7et g el oI
52 AR e &gl

HECM 2ol AskaL 9l
AlA mel A

1A A19ZF A2

hES

1

1%10
71et &2 el <

Aok 20t =glof mE &

4
ol
=

=

-

bel Aps]
olth. % BRY e HYR| FAAYT HAF AN Y

A

[

3]
o

IFRS 4 &
o]
H

B

I

1
o

°
pil

A=

1)' o]}
]_

<}

A

3
1

(e}
2 7

1

EERE

A A192 A1

ul
=

s

ol

o
3

wr

kel

A
5

Ao

1
.

IFRS 4 2%A o] A

=

geth S

12 itk 121} IFRS 4 294 o)

5|2

o

e
Al
2]

P
T

1

ka1

=
Hjgo = 9]

AEH e Bda 5 ARE e A1E Sl o]

g
H

o

HAAE #130

I~
T
Eal

h=h
=

7} Al

12 A6k

o

[

o

x|

RN

e A7

LAY A3022]

[

IEop

8
)¢k IFRS 4 2F5HA )

B A

ok

=
5

H
=

L

pu

s
F]

R

1A
1A
i A7)

[

3

]

o

1\;]_. 1‘;HO

b1 9
_CH

=
=2

0

73] 7

k=]
& o

I

e vlgow A%

A3t A

)

L

A ko2 UMWY A302E AHA
AF

=

=
Yl

2]
oA AER ot v o

Fob, 22fuh IFRS 4 29HA el A] 3] AL} A
Al

pad

L

L

°

.
13}

A

HellM o

3 oF

o2

°

H
o

j=4

o]
A7}t

to] AA B
o

.

.

L

R

9

R

A7PHe =2 A

PN
1 &=k
15

Xe)
717

A

o

af

[e

=

Zoltt. ol th

ditt, e At AT

A3} e 24

ol oF

=

=
AREAS 9]

T E £
o) FA1A 7]

o
=
L

IERS 4 2EHA|o| A H.& 5}

24 A7

B

€l
=
9]



B

71
95

1

.

=

=

o HAAEE o

L

Mo EARE Z7HA]

2

TAZF AZ1E A =]

.

1

B

7} 5

L

fu

(2016.8.)
st

=l

tdz=el A&

S|AIXME / M17H A4
o] o] A

2

s A

=

&

SCHAAE A152 Al

22 M=Fet

_T

o]

rors

~

of

o 2w el
Jol %

of £ A7t AP o3}

1

el sk o

= =
= 4

SEEESERE]

3|
=

5t

S

A

3}

=

9/]

\=]

Azl of
T

713kl A g8k of

L

ju

]_

1

°

ol el st o

Sk ]

°

o 914

]
=

1 A

°
pil

pu
[¢)

R R A o] A7} o] AAEAI 7] &

2
4 7}

=

=

o) oz

H
HPYAA Y71 FAFARPR)

B

k)

AR 7]
e
ofl o]

=4

Stal It

7] o
LA ol A

.

R

[€)

=)

ul-

% A

shel gk, el ¢

3}

=

5

[e]

o

ASA7= A
H

12] o] 781 5]
ey

f S

o o
Mg o]

& of 57t
sl
=
[e]
=

2

)
4r

< 9ot glov A 2ad

Np

5

—

EEPERE

79] 2kl 7t g7 wZel Al

KR
L

1

3} 857]2

23t} 28 IFRS 4 29

A =

ey

oAl €t wf

S

A

o] @3 Aol W FHT} FAi EE T A

1513

IFRS 4 2%+A 9

=

=

]

[e]
=

HIgs

4%

]

3} 9144171 Ffol7} g}

24 AL el

2b4] IFRS 4 22HA o] u}e} ¢

3) ¢



1

} 2 MIgef IHZ

o
=]

4

<
=

Y.

A @A) AW} Aol 7}

Aok 2CHA] =200l ME &

]
ol
H

=

-

| 2 32}

O

IFRS 4 &
A HES

IFRS 4 2979 =
=

o] o

L
T

R

o=

3k
=

7t BEXRA
IFRS 4 29HA| = K3

wHeba] o] 7] A
2 ogA A%

A I ) o BT R L I I
fp X O N T oo M Mom B oM o oo B OH
= U AR ™ORN B g 9 BB T Ry, of o <
Hf‘md:ﬁo#‘_ﬁljl EHOQH EE@EJHATATH

oo B S S o e
%;ou._o1ﬂdu_a%]dr 3 T K X o OF

1U.r J7ﬂ_|1r1_ X C..#_,IJ.U — P
o [t o_.oﬂ‘_t W ,.#mqvAdﬂwoﬁHlﬂ
Toyod AT BT o 4 FER om oW T
T A - ol B Copog T LN
R Rl I B
o“*mo;ommmu_/eﬂAEEEa ;oﬁﬁu&%l%dr.m
ﬂNinA]aﬂﬂewﬂoTWﬂw iﬂ%ww.ﬁwauﬂ@?

I T N 5 I X CR:
ET&ﬂwﬁ%ﬁﬁmﬁ%ﬁoﬂi HF maaw
L N I
oF L — 3n S T X o
Tras-izogsl  ErIoeRr]
Egﬁazuqﬁﬁ‘miﬁnﬁumgbi‘z? »Tumuﬂﬁa@rroﬂmM
ke SR T T AT ™o
n_iot SR B o Mmoo N fn + o T ol = W
T o O N Roar o W o fip o o
< R o O e oT Moo U o Lo e &
cr N W = T pjat . 7o —n [ oo op o e
MR E oy Mo DR R I S

. 7 Lo oo =
Eﬂi%mﬂ_wﬁﬂw%ﬂ& @MMW?%»W
TS L FASA LIS S XS R .
il o <) 9 o bS w e o —~—
M]owmﬂ_aaﬂwmmi%% m_nMAEauKWL
I e W R S~ R A
R TG Ul [ IS T e - L T
I R BN B o - BCLE S B o
- T s T S > ST ol N el GO,

= — — —

p D o 9 m oo O o = BN W W
quri B w3 3 ol Ai]uTmoi ST
sSfzopitirh §3igasdgs
TeaTb e LREL § ESETTLET
L= A Tk _@%éd%m H == X7 Rxd
drauﬂwﬂﬂnnmﬂ_,m;u};n Bl o) x o o W MR
I Ko 5 F = 4 = A H AT W ooy oo
}mlnﬂﬂdﬂwﬂatq\ur, S ool Mmoo w.l‘.r
o7;o;u7m4%;ofwmﬁﬂ o B o W T o
X o T B oo ~HMEALETE T B N w
T of 4 o w T ™| T L RE oF of oy A T o) H

j2=8

kel
pil

3 oF

J]

CREEIOESY

2~
T

1
.

15

<
=

IFRS 4 29-A19] K
olo] IHAA Erpd H

=

p—

By Folo] ot



24 MFASIAXE / M1TH M4=(2016.8.)

(O 2> HEZ 40l QA HitHO| H{A

o 2Eso(E)

e O] 267 249 R TV
1/3 0f8l2 Z4 o 9 !
AET MY

0|2y

0.2

14

g A Q. Rl B AMC. 2015, “B AL Bgofeivhd o] MBKIFRS 4 29 =9 9% £

H]y?

FHIE REEE A% 71 At e Aoy g3 E Fo|Bg AFY 98
A A ol kg A olt), o]d] kel IFRS 4 29449 HE E42]S oA} BElF3} o4 ALgdH]
2 @A dAA Aok Aul s npxle] Fzrde] gto g S s B R SAke] zpejAo] i
HE F o] 7Y AAAe gk =3o] S & don HAsse] Fdd g AR F
A7} FFdt] A5 G902 AAshr] Tdsitte ool & 4 AUtk adE & AT
M oo 2L o8 AR UG R AASKAIZIE IFRS 4 294 AlF-3] 7]
of WA Fofo] mE Q12 A7] ¢t A AL Albett) AA, IFRS 4 29HA|of| we} B3 s
oS dsid e A 77l 2R B gsee AAR dFor FF5e Rygse A5
Aok (FAe A AlQ)). 24, 245 AGelA daoz Agste FYad-E 7193 A =Y
ol IFRS 4 22HAlo| A Qldale B 54 o]d] )33t Folth AlA, IFRS 4 294 ]l
e AA ST BAFT AdElo] t-gal oY BREa ARE] B A Al nk g7t
do] & Feo QA 7|7PE R o]lo] dAsta PP H etk S A Ao &
BE 5 it ol2fgk HellA IFRS 4 224 &%) Al AT B840 7193 AV El e
BY3|ate] olo 7 QAR E MFste Aol H-sivta AdHnh

b, o] APHAe A=rt AT AN E AlgE 271 AFE Fol U ®
TFoofye}, BAAE AA RERE FHASIN S W 1 2de dFAdstER ARHolgta
A 4 Uk 2lg Alae o] opd oo Rty = Flo|n HEAte] AA| o]l B
a7 #H v]go] WS UAfop ST SHA BEFY #H v]go] ofF] LA}



%
)
[@p]
N
HL
it
X
19
~nN
m
X
1
1o
=)
M
HL
1o
)
=)
|'l'|J
Pl
ic3
1o
|
0%
oz
1Q||_I
N
(8, ]

A9 HE R AR Ales Fdete AL Ak @k 13 0|5 #Y] fste] dg
22 AdErlge Auxyg s Sl Agstes € ¢ glot @3] AYEH|E2 IFRS 4
2EAIG dew WAE At de gEA 47PHd AT B e R HIAle AR

&l 2011d K—IFRS =% A] &3] EAIE v A0 32 Ao SdsjofF v} 18]

U Bl E 5 S A9 & glohd SRt o Fo] A REE o AT &
BE & glu AREEEE S =T olo et v d o3 JoFule] £
o2 AYIEE gl o olgjgt HAd uEt AHE v TS £50 Y
T U= Sk o)y e A A HAAE nedd w vgedEn 2 BdEE d A
IFRS 4 24 stllM = A& A2 87t IS Boltt

S
r>~
)
4%
R

B AA = © BEARETH M= AAH 7L BE7| ] AX 59S AFete
AeH]80] o] gitkar Hop o] AilA ok 24 Apto & Q1A st 7id olfe] 7]zt 7t
e &t glom #3 K—IFRS A110435 B A P& o] = A&l 1 YT} =3 o
g HAAH AN E A7 Hedsto] BAYSIAY A& &4 T v o2 A Iy o g i
He 5449 AolAY £z Ay HAH EuE EFo R AFHAAY A19% A28hst
a1, HAAY 71 2E oM = AFIA L LA BEAS e Hele]l ArIRAA ko
2 Q3] At A (2R, AELIHS)E 74 olule] 7|7t wEstAl et
BT ol& E7d AdetES ot ATkEAAE 7152 40—71---23). 12} IFRS 4 24|
A= 2lAFH 5 A AIA ]} 2B Al A eRHlo R st A A A ok = B KA 7}

5) ol AlFAAL 2 B A o 7hAl e A sl el Aoln diE Ho R NEXEEE e A
AL 7he g v S E - AR 9E - A EAA AL 2015, BEA o A5 A 7]E 29 A(IFRS 4
Phase I)3AA)S &gt}

6) MHEZEZ ] A ALT F gle v & 2 1B 4E AGu|(F= : d=A283] - =t B A )AL
3. 2015. EAAF FA A 7T 22 AIFRS 4 Phase )3 )E L3ich



26 MFASIAXL / ®M1TH M4=(2016.8.)

< A HAAYE 2 A A R o Bl 713 AVIES
T80l Qo [FRS 4 2229 WA S Jdz AT AQA HED davt sk
IFRS 4 297 o uh2 3| AA e S Aol A gk AA o] dzbe] mE &5 A =
Al gl ofof & Zolth =y 23] AAlefH = B FAe] S43 #de] slens AEng

I} Adste] Agel g HE Al 7 aeiEefof & ol

B Ao A= IFRS 4 29419 F2 W&} =910 Al
ATt ol & flete] 4, IFRS 4 29HA19] 8 U &5 A E 1 o]¢t d) 7|Fg HwalHA
7 3] AW ESth ThEo 2 7193 Ale #PE B FE FEetn e B
g #E YA gS Au B3 [FRS 4 294 9] A g w2
IFRS 4 29HA| 2 BA3|Ate] HARA S33 HEage] 9 H|
A

=

-

ot
o
)
o _133,

N
(e}
il
£,
o
i
=2
o
A
o
ot
X
N
r_{
lo
5
ofo
9‘15
fd
30
rr
r
'

o

1

:>é

1o

rO

1>

>

I

tlo ofo

© oXx

_O‘L

&

2L

2 30
s o ®
o
2
u
4
kv
(.
ok
i

4 2
R
1o
AN >
=)

BJAtel 3

X0,
o &
k=)
53
o J
et
o
>
L
1o,
[
)
b
2,
N,

Hote HEga e A Ao (FAL A A 9).
Ao 7|3 Ade ujEdoln TFRS 4 2THA| A Q14lele BE g4elL o
o} AlA, IFRS 4 2@A A = AA] GA S B F3} Adu]o] -3l o7 2833 AF

=
Aokg Mz whdl gziee] e folow s ZIRPER oeo] Agekn g elth
o

Gl
X
N
ofN
>~
=
l
=2
X
19
it
(o
t
>
0,
ol
ol

Z obg Aol Aol FHE 5 gtk 0|23k Hol|A IFRS 4 294 £ Al AlFA R84S
7193 A7 el e BEs|Ate] ooz st E /A et Alo] Hdsitta k) g
A IFRS 4 2@ A= BRI 2 Q12E  gle v dEH 5 2011 IFRS =% Al A
3 ARS AL FA18= Zlo] o Aolt) B3 [FRS 4 290 M & A S A 417
ofu) o} ZHRAA ] 2 RS AHAA = BERA Frt A] AFEE] Egste] ALt
stal BE7]ztol] AA vl &AM EstesE otal o (HHAAH = SA] Bl Eo 2 XelsteE



IFRS 4 A2 204 =glol w2 2 et Mol Wy w27

Jom gk [FRS 4 20Ao] w2 S|AX 2|5 Aol Q13 AlA k] o] AFzto] u}
a7 A 2 A E ook & Aolth

T o2i gt i eto] IFRS 4 290l we} o= ate Aol BE AP S Yelkshe
A ofyth g E Ao gtE e} FAE 913 Ak v 8-o] F7HE 2] 4l IFRS 4 20A <]
=9 A Aol dig o 2 HES =97 283 Aol Wk o} thE ke A
IFRS 4 29HA|2] A& A] DA 24 ATE Mdsh=Adl gt 2Abet HER o Aoz

=t



28 MIFASIAXL / 1T M4=(2016.8.)

2 =]
FrEd

ol

SHED. 2011, B3| AHAA.
A - ot 2008, “FAS AT Edde] whE AENE el B.adr AR AAE A9
A A2z 1 155-185.

- 3199 2012. “Solvency 3125 Fgt A I A 7| FZIFRS 4 294 = <t
A, BAAT A17H A3ZE 177 —209.
. 2015. “IFRS 4 EAF 204 A7 T8 U§ 2 EdRPA| nlx]= 43
AR 20159 4935 05061,
. 2013, “B A3} TA| S A7) FA Lol mE A FAE Heke] AFAT.
=27] Vol.13 No.5 : 387—395.
AW @ 2015, “B AL AG s thel o] WMBKIFRS 4 2vH] ¢ F3F3} 0]y D 2o E ¢k 3]

AR d20]E MY 1111

AERAL. 2011, “IFRSEQ# g 20109 AAAAS Hrp. AFEdsAAYD A28 A1 :

o o oY
rlo oo,
o [‘-{El

=

oy
ofN
ri%

=2l 28}3]

ol

45-87.
3 2011, “FAFAVIEEY A WmE BAE JEFEA. gaaddT A22d 23
159—188

L 3 - o] %% 2012. “Solvency I 7]l w2 E &KX 7o &+
g A, aadedT A23dE AT 147185
‘E‘} Z-7). 2013. “IFRS 4 71%3ke] HARAH o] B3 A7, a2

< :91—116.

- 228, 2014. “IFRS 4 437N Z2bol| M2 HEEol A&z #3 A, Alg
stA Al6d A|1Z :27—-58.

- AFY. 2012, “HAS A 9] IFRS A&l & A FAF A= G, x4k A
&3] 1 158—173.
AL - HA . 2013, TAHANE, A9 AFHAL
23], 2013. “2THA FARFI AV FY] EUDLYF BFFA e FAoR 3 TG

oko] Ag]”. B AAE A28 A23 1 297—333.

294 - FAT - 23 - A4 2011, “IFRSEY ] W& BAFRF A AA AAZ AA
g =2 3AAG #2074 A23 1277312
2|83 - gt B AA 2 ALS]. 2015. H@AF A3 A 7] 29A|(IFRS4 Phase 1T)3f4d A

13

oﬁL



IFRS 4 A2 204 =glol w2 2 et Mol WY w29

=3 A7), 2010. 7143 A 714 A11045 “H 3 A <P,

. 2015. “IFRS R&3|AI7|F 294 =43} gh=ro] 3.
. 2015. “IASB 29194 23 B old| @A Al 3]9] 1 IFRS 4 2TA =l u}

2 = HEA]le] g

IASB. 2007. IFRS 4 Insurance Contracts Phase II Discussion Paper : IASB’s Preliminary view.

. 2010.
. 2010.
. 2013.
. 2013.
. 2013.
. 2013.
. 2013.
. 2015.
. 2015.
. 2015.

IFRS 4 Insurance Contracts Basis for Conclusion(ED).

IFRS 4 Insurance Contracts Exposure Draft.

High level summary of the proposals.

IFRS 4 Insurance Contracts Revised Exposure Draft.

Investor Perspectives article : The long and winding road.

Snapshot A.

Web presentations.

Insurance Contracts : project overview.

Investor Perspective : Insurance contracts accounting : Are we there yet?

Project update : Insurance Contracts without Participation Features.



30  MFASAXL / ®M1TH M4=(2016.8.)

A Study on the Improvement of the Corporate
Tax Law applied to Insurance Business
for Adoption of IFRS 4 Phase II

Eun Kyung Kim® - Moonchul Kim"*

<{Abstract>

After the adoption of IFRS 4 Phase II, insurance companies should modify their ways in which

they have measured and recognised their insurance contract revenue, incurred claims and expenses,
and insurance liability. In addition, the current tax law is expected to be influenced by this change
because it includes regulations or contents which are similar to the current accounting standards.

This study will consider the effect of the adoption of IFRS 4 Phase II on corporate tax law
applied in insurance business and suggest how it can be altered.

Firstly, the current corporate tax law specifies that the liability reserve fund (under the provision
of the insurance business Act and other Acts) shall be included in deductible expenses in the
calculation of the income amount for the concerned business year. However, according to the
IFRS 4 Phase I, the liability reserve fund is not recognised as expenses. This study will present
measures to maintain the same effect of current tax implementation even after the introduction of
the IFRS 4 Phase II.

Secondly, this study suggests adjusting the period during which gross income and deductible
expenses accrue. In contrast to the current tax law which includes premiums in the gross amount
for the calculation of the income amount at the time of their receipt, this study proposes that
insurers include their premiums in the gross amount at the time when they recognize their
insurance contract revenue on the accrual basis. The reasons are as follows. The insurance contract
revenue under the IFRS Phase II would be the same as the total premiums received for the whole
insurance period. Other businesses include their sales under financial accounting for the gross
figure in the calculation of the income amount under the tax law and the insurance contract
revenue under IFRS 4 Phase II is corresponding to those amounts. Including the insurance
contract revenue in the gross figure in the calculation of the income amount would be stable for
collecting taxes period by period. Requiring insurers to persist with the current liability reserve
fund would cause tax compliance cost.

* Master Candidate, Graduate School, Kyung Hee University, piggy0925@hanmail.net, First Author
#x Professor, School of Management, Kyung Hee University, kimc@khu.ac.kr, Corresponding Author
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Finally, the necessity of changes in tax regulations related to contingency reserve funds and
deferred acquisition costs will be discussed. This study suggests that the tax regulation related to
the contingency reserve funds should remain the same as the current tax regulation under IFRS 4
Phase II. Furthermore, the related tax law on acquisition costs will have to be removed.

This study would be the first of its kind to consider the change in corporate tax law by
comparing and analyzing the main contents of the current K—IFRS 1104 and the IFRS 4 Phase
[. Facing the introduction of new insurance accounting standards, this study will play a key role
in initializing the various discussions about how to improve and modify the related tax laws.

<Key words> IFRS 4 Phase II, Insurance business, Insurance contract revenue, liability reserve fund
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