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A F 041 0.16 0.012" 0.0899 0.72
g A AE7F 0.73 0.16 0.000"*" 0.42 1.03
ESRRSA 0.28 0.18 0.114 —-0.0678 0.63
sk Al —-041 0.16 0.012™ -0.72 -0.0899
T A&7t 0.32 0.18 0.076" -0.0334 0.67
PAR=B -0.13 0.20 0.529 -0.52 0.27
g A -0.73 0.16 0.000"*" -1.03 -0.42
A&7t A F -032 0.18 0.076 -0.67 0.0334
A A} —0.44 0.19 0.023™ -0.83 -0.0619
g A -0.28 0.18 0.114 -0.63 0.0678
FAR=WA o 5 0.13 0.20 0.529 -0.27 0.52
A&7} 0.44 0.19 0.023™ 0.0619 0.83

e e ks QAN 247t 1%, 5%, 10% TN oS vEh

5 g
Aokl e ey—m dae 2T 4 e

SRS 2, QRS 3 9 B HREIGEL gl o] [FRS w54 =

A= olo W3t $7HE 7] g2 4= stk uEhd olE SHdlE dF 277 Y
Ao 2152 7180k & Aot} shARE & Ao &3 5 |
oA A¥kH oz BAPAQ o7do] AAHATE H2 FEd] fov|st 2

r

(5) G5 TFRSe] tiste] sAMe e - Axxoz 28 x5 itk
2 BgolAle IFRse] ARARII FAL AR Akt iR atel ZA8ka Yt
Q128 sfekar] Sfdte] AP ARoln, ole] YT ARAIE <E 12> Lk
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<H 12> IFRSOI| Cigh ME7te] stE4Fof chet =24t
N=309 ek
(98.4%) g A
3 =2 5 A o et SN
@ w$ 18x ¢t} 10(8.6%) 3(4.7%) 1(1.3%) 3(6%) 17(5.5%)
® 184 oo 34(29.3%) 18(28.1%) 8(10.1%) 18(36%) 78(25.2%)
® HEolt} 51(43.9%) 25(39.1%) 27(34.1%) 12(24%) 115(37.2%)
(Ofuk1=3 15(12.9%) 15(23.4%) 32(40.5%) 15(30%) 77(24.9%)
® WS 1= 6(5.3%) 3(4.7%) 11(14%) 2(4%) 22(7.2%)
A 116(100%) 64(100%) 79(100%) 50(100%) 309(100%)
A=t 2.77 2.95 3.56 2.90 -
T = &gt A= b o el F—value P—value
Azt 31.169 3 10.390
A 279.569 305 0.917 11.335 0.000""
A A 310.738 308

s wen, e w QAR 242} 1%, 5% 10% FEANN FIFE ek

IFRSe]] HZ71Q1 FAS|AARE IFRS e &of thate] duh A Ea7tel tigh JAEE £

AFo] AAH oz HEO|TH115(36. 7%)]JqL TR 2TH78(24.8%))F 1HTH77(24.5%)] = thA| A o
= IFRSe] thgk FRIS A Alsl s B A Eo oJdE Yehfiddth ddux] FAHEA S ot
of 470¢] ezt frolgh zfol 7} °‘—t—Xl o thate] HZFst] 2 A3 FAACE 723 240](0.000)
7b 2 AR vEhsk

<3 13> X%} 7‘°1 AFAE7IR FASAIAL] TFRS] thgh AlZ| of] gt Fie] 2fo]7}h 9
4] Multiple Comparisons 1LSD2] /\]—:—?‘— 122 A A3} A&7 (G2 3HE 0.000), AE7F}
WF7HFLEE 0.000), AE7F} ARG EE 0.0002 AE7Re B8 Hdd tigte] nj$- 2
oA Aol 5 Uehllet [ERSel ek A&E7HEe] AR A AE e Hrke AEr) a, A5 A

W, A
To=2 YEhk

old A 27k IFRSel| thete] 23] AF4 o8& 2t

A4 Ee 2t vt #deka gl &
T hom], AE7E ol9fe] aFEE ARl tet Al glo] A Butd s E Holx 95
o o) /\ 0]
= 2 2
2 @%@ﬂ—t— AE7F AeE IFRse] tiste] AE7ieha QIAlsha Sle v, aep, ARl o
& T S W)7le] ob4 vlE el slthe Hs AHske Fonid Asrt E 4 gl
ol Aa7hd o] Rrsel] thet sk 5 AFAEAR] At oA, AR7tzA 9] AR A Al 3
e Fesithe 4S vehd:



<& 13> IFRSO| tigt ME7t9 ste+=0| et AlRAS 21t

g %ol %% L=zt
SEE)) &eH2) EEA TFo|eE =
("eh-2) a5tz ARSI
o F -0.19 0.15 0.213 -0.48 0.11
st Ay AE7} -0.79 0.14 0.000*** -1.06 -0.51
A=} -0.13 0.16 0.413 —-0.45 0.19
sl Ad 0.19 0.15 0.213 -0.11 0.48
RTINS A&7} -0.60 0.16 0.000™* -0.92 -0.29
A=z} 0.0531 0.18 0.769 -0.30 0.41
st A 0.79 0.14 0.000*** 0.51 1.06
A&7} n 0.60 0.16 0.000" 0.29 0.92
2 22} 0.66 0.17 0.000™" 0.32 1.00
s Ad 0.13 0.16 0.413 -0.19 0.45
A2z} o F -0.0531 0.18 0.769 -0.41 0.30
A&7} -0.66 0.17 0.000"** -1.00 —-0.32

e e ks QAN 247t 1%, 5%, 10% TN oS vEh

<3} 14>9} 2t

dAA o7 TFRSY| thslo] FEd A4S 71 Sle AE7Rs drh Bkl gig “%Oﬂ
A BTH15047.8%)] ¢ B g0 TH90(28.7%)], v-F L=A] TH55(17.5%)] = et 2+ 3 eke] IF
Aa7he] FwAd distds A1 oA YeRodth dAmA AN S Bt 47H«1 At
b Fef @ Afol7t sleAldl ot st & A3 FAACE o gk 24e](0.0027} e A=
LSk

LI
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<E 14> IFRSOf| CHE ME7t ZAH0{ 7ol et H=Z 1t

—

N=309 Mk

s = B o m % Mes) AT =
O ¢ 28X gt 13(11.4%) 14(22%) 8(10.1%) 20(40%) 55(17.5%)
® 1284 gt} 59(50.8%) 40(62.5%) 36(45.6%) 15(30%) 150(47.8%)
@ HEolg 40(34.5%) 8(12.5%) 31(39.2%) 11(22%) 90(28.7%)
@ 18t 3(2.5%) 1(1.5%) 4(5.1%) 4(8%) 12(3.8%)
® v 18t 1(0.8%) 1(1.5%) 2(0.6%)

g A 116(100%) 64(100%) 79(100%) 50(100%) 309(98.4%)

Ea =R 231 1.98 2.39 1.98 -

T = &gt A= oM &g F—value P—value

Azt 9.699 3 3.233

A 187.627 305 0.615 5.256 0.002""

A A 197.327 308

owen o ws FEAAONA A7E 1%, 5%, 10% ol Fl g UEh

<3 15>°l|A ¢} 2ol IFRS A&7tel thgh e F o] Aafjol= oful g AFol7} 91E=A] Multiple
Comparisons LSDO] AFAZS A A¥} h} w4 (o] &5 0.008), A ATl gHE
0.013), W9k AEZHFZE 0.002), A7kt AFAHFEE 0.00H7 D1t 214 zte]7k 2 A

©F etk IFRS A&E7Fe] 840 tigk ARl A Qa2 A7}
GolAle AL & 4 ) Aukd oz Bl oo Be 7}

B7he RS A7) #Ale] theto] the a5un A4S d wln gokn AN & 9k 8
ol Ao AR Bl T AeE AAYE

oy, mp ARA 02

Ho
0,
il
Mo
osh
I
N
to,
o
A,
2y
N
R
i
2

= )
W % ARARE |9 ti2H 0 2 IBRS AL RAel I AL v B B 98-S
% 4 9t
=R
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<E 15> IFRSOf CiEh MEZJt ZA0{ 70l chet A2HE 21t

o xfo| - _ %% dl=F7t
T e1) HH2) (RIzH—2) EZEA wolE it =
o F 0.33 0.12 880.008" 0.0856 0.57
g A A&7} -0.0821 0.11 0.474 -031 0.14
AEA} 033 0.13 0.013* 0.0692 0.59
g Ay -033 0.12 0.008"" -0.57 -0.0856
o F AE7} —-041 0.13 0.002"" -0.67 -0.15
A=z} 0.00438 0.15 0.976 -0.29 0.30
sl Ad 0.0821 0.11 0.474 —-0.14 0.31
A2t o F 0.41 0.13 0.002™ 0.15 0.67
A 52} 041 0.14 0.004™ 0.13 0.69
s A -033 0.13 0.013* -0.59 -0.0692
A=} o F —0.00438 0.15 0.976 -0.30 0.29
A&7t -041 0.14 0.004" -0.69 -0.13

o)

L, IFRSuS 4] Q1A% 7

slo] e AEoln, ol it HEANE <& 16> )

| wfjEell APE7|Fe] HymSolu Al grte s Fi3] 4
dEATE 234 FrH15248.4%))<F Wil 212 A ZTH7925.2%) = TRkE o]
AL Btk 9] BAHEA S Foto] 4709 ezt 2l g Aozt ShEAd

ol A oA 2
& A% FAACE AT 240]0.000)7F wl-¢ F A o2 et

tlete] AZ3e]
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<H 16> IFRS wsUE9 S=d =0 et d=Z1
N=314 Ay )

s = A EEY % S A2z} #
@ "¢ 18A gt} 16(13.3%) 31(48.4%) 11(13.9%) 21(41.1%) 79(25.2%)
@ 1%8A ot 67(55.8%) 23(35.9%) 41(51.8%) 21(41.1%) 152(48.4%)
@ HEolg 27(22.5%) 7(10.9%) 14(17.7%) 4(7.9%) 52(16.6%)
(Ofui=1=3 10(8.4%) 2(3.2%) 13(16.6%) 5(9.9%) 3009.5%)
® vjo 2=} 1(1.6%) 100.3%)

g A 120(100%) 64(100%) 79(100%) 51(100%) 314(100%)

Tt 2.26 1.73 237 1.86 -

T = &gt A= oM &g F—value P—value

Azt 20.003 3 6.668

A 235.870 310 0.761 8.763 0.000""

A A 255.873 313

e v v, vz FERANN 22} 1%, 5%, 10%

FEAN TS e

CE 7> IFRS BsUES s=d HE0 et AzdS 2t
gy | mewn | o2 gaoxn | sous P £HTE
(REH—-2) Stetar AFshgt
A F 0.52 0.14 0.000™" 0.26 0.79
s A A&7} -0.11 0.13 0.390 —-0.36 0.14
PAR=B 0.40 0.15 0.007"* 0.11 0.68
g A -0.52 0.14 0.000™" -0.79 -0.26
RTINS A&7} -0.63 0.15 0.000*** -0.92 —-0.34
PAR=B -0.13 0.16 0.434 -0.45 0.19
3 A 0.11 0.13 0.390 -0.14 0.36
A&7t A F 0.63 0.15 0.000™" 0.34 0.92
PAR=B 0.50 0.16 0.001"* 0.20 0.81
g A -0.40 0.15 0.007" -0.68 -0.11
PAR=WA o 5 0.13 0.16 0.434 -0.19 0.45
AE7} -0.50 0.16 0.001°* -0.81 -0.20

ok wk = Ok=
owEE ek k= o_‘7u4z

oA 2V 1%, 5%, 10%

FEAN TS e
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<E 17> o] o] FJuzlel] ule} [FRSS] Sl E ol Zrh 4] efonR AMmg7] el
TS S APuS S0 8 283 HAredkr| o #sle] Multiple Comparisons 1SD2] A}E7 &
13 A3t S} wafel 8E 0000), S ARAKFE 2 0007), wsh AETKAel
00), FE7H} AT EE 00002 FHEIE oA Aoz} vl 2 Zlo& AU 7
A ESFE S| S84 oAfe AE7L A, AFAL a5 €O AT dAvkgow
9l 2l7lo] e ke o]l £o2 gl Yehd o, MElel A% A mg7] Bl
Solut Abm &) A FARAN 2n2e] 9AF Fo| BrEkEE AP dehd
o= Holx, ] AS AN nE7|HE ol o] &3te wsFEe] FARA HAQl 3
e Bl Ao T F vk w5 A§ ol 5= YR IFRS WS ek AAAQ g5
& et /s }D}{— A e Q4ata sioka A4 4 9ok

mu o HC
>
S

4 o2l
Iﬂﬁimi'o

=

e o
o

oﬁ pa)

fl

SHA Fke] whgo] wj- We FFEo R Aty
™, o]& IFRS7} @<edt Hyuso e exd 4 glom, AAA ws33dat 742 o]
ATH e 1HS Soldwt o] 288 F e e aofd + itk
B 5] A Ao AR 7h-49 23S tixste] B tE ou|Ee ajAe] 7hs
& ok AEYE Oh-4olM AESHAE X*?huﬂ]‘)ro] ehs 2R Fote ¢, &
oA AEodA= AR S| sl 283 nEEx] Tale Ao AdE) o] Alg|F o
2 IFRS WS F20] T FA} flvke onlet 3, gt ms7]1 81 tigh 9 oA FRS
W& AT A=A GAE ool e uirx AT F 9]

(2) AER5= RSOl gk w52 SRAAAR| M Aol AFzzagntos S

Aw7H 3l Az S A& fEdte 75 SngAs|AALS ol 1o, TS| A}
37F Algste SAdFZRaA A7 FES ol FERVEE getsy] el AdE Aol
w, olof tigt AFAE= <3 18>

FASN A7} Al Fote wsZ2 O] A of Fof] gk Ao 1382 FTH165(52.5%)]
9} BEO|TH71(22.6%)], "% 1EA] LTH5918.8%)| = YEIY FAS|AALS] 7} A Fsl= TFRSw 5
o= Aol FetA Gtte oS vEwTh danR] BAREA S Bk 479 et
el gk ztel7t el tate] HEste] B A3 FAA R frogh 20]0.010)7} e A=
EpiT



166

MIFets| A / M102 H3=(2009. 9.)

<H 18> IFRSOI| CHet SQle[AAteo] nsHE 23 dEZA0
N=310 Alchy _
s = U % S A2z} #
@ w$ 1¥8x g} 17(14.6%) 18(28.1%) 15(18.9%) 9(17.6%) 59(19%)
® 1¥7 4th 71(61.2%) 37(57.8%) 31(39.2%) 26(50.9%) 165(53.2%)
@ HEolg 25(21.6%) 7(10.9%) 24(30.3%) 15(29.6%) 71(22.9%)
@ 18t 2(1.8%) 1(1.6%) 8(10.1%) 1(1.9%) 12(3.9%)
® v 18t 1(0.8%) 1(1.6%) 1(1.5%) 3(1%)
g A 116(100%) 64(100%) 79(100%) 51(100%) 310(100%)
A=t 2.13 1.91 235 2.16 -
T = &gt A= oA =g F—value P—value
Azt 7.149 3 2.383
A 191.319 306 0.625 3.811 0.010*
A A 198.468 309
e e ks RRARANX A2} 1%, 5%, 10% TEIA FEHs UER
CE 19> IFRSO| CHEH SQIB|AAte]S] nSLHE 2H AFHS 21X
gewy | omed | 20| gzen | sous B LA
(BEH-2) Stetar Al
A F 0.22 0.12 0.071" -0.0192 0.47
g A A&7} -0.23 0.12 0.052" -0.45 0.00185
PAR=B -0.0276 0.13 0.836 -0.29 0.23
s Ad -0.22 0.12 0.071" —0.47 0.0192
L F A7} -0.45 0.13 0.001"* -0.71 -0.19
PAR=B -0.25 0.15 0.092" -0.54 0.0414
g A 0.23 0.12 0.052" -0.00185 0.45
A&7} A F 0.45 0.13 0.001"* 0.19 0.71
PAR=B 0.20 0.14 0.165 -0.0819 0.48
g A 0.0276 0.13 0.836 -0.23 0.29
PAR=B A F 0.25 0.15 0.092* -0.0414 0.54
A&7} -0.20 0.14 0.165 —0.48 0.0819
e e ks RRARAN X A2} 1%, 5%, 10% TEIA FIEHs UER



IFRS W0l ChEH OfSHRAIR} FITte| QIR =0l 2&H A7 167

<3k 19>} o] W7t Heuse] FHolgh & ¢ e FUAIAAS S wsAls e g
7Ad Ao)7F U=A] Multiple Comparisons 1SDQ] AT AZES AAe A3l w4t st EE
0.071), 259 AEIKS2EE 0.001), B59 AEAKG2TE 0.092)2 BFe ZE Azl o
2 apo|7} o] vERgem, s A EKH2l 2HE 0.0520% 2REe] f9F Aol7} 9dgo] A}
Hoith QA5Fe ARL ARz} A w4 £ow Yolr|e AL o

ARk o 2 FAAQ] Alzte] o olg £Oo R gHo] UERd o=
BN aKje] Thsele, m ko] 2 FAL AN w4 8o

AT o el e )
AAQ mgo] Bege A% Fxsm I AN 5 Aok

o]= AEs} Atk w3l [FRSo)| thale] S A3 @ FaAo] ui= AlE]A Alzto] vil® A
Folv], E7} 222w AE A AT Ax D A4 o] nalcl drhe dRRE o4 A
& Rolth

(3) A= IFRSO theh alg& SPARIoI SIS & Hat7|tell A wdelio
gk,
IFRS:L o] a7 oA o] Foix|7] o, S|APHS 22 HE7t @7 wse] FA= 3
g Feol slerte Beske Egoln). o, ® Egdle AVl 9 Al wAE

oA 2a staeh AEvh Jaergt felste] AEe 7AsIlen, ofd g AEddE <x

20>2} Zt}
<H 20> IFRSE=S2 ™E7F HA0AM BE5H0F k= Artol| ciet d=Zat
N=314 Zlchey )

& =2 S EEY s et Aext o
O ¢ 28x gt 1(0.9%) 10(15.6%) 3(3.8%) 14(4.5%)
® 1284 gt} 27(22.5%) 23(35.9%) 10(12.6%) 8(15.7%) 68(21.7%)
@ HEolg 46(38.3%) 15(23.5%) 16(20.3%) 14(27.5%) 91(29%)
@ 12 34(28.3%) 15(23.5%) 40(50.7%) 19(37.2%) 108(34.3%)
® wo 18 12(10%) 1(1.5%) 10(12.6%) 10(19.6%) 33(10.5%)

g A 120(100%) 64(100%) 79(100%) 51(100%) 314(100%)

HE R 3.24 2.59 3.56 3.61 -

T = &gt A= oA =gt F—value P—value

ezt 41545 3 13.848

A 303.080 310 0.978 14.164 0.000™"

A A 344,624 313

o k= k=AM 242} 1%, 5%, 10% FEAA YIS LER
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IFRS 5ol SIAMERlol RIS AIALE] 5 AFAdA Aldste Ao g JA=E 25 A
o MAA & TTH108(34.3%)] 2k E-E0TH9129%)| &= WA 0.2 3| A

l:] =
7F wsAg7IRe R AR E 7L vk oS HERAITE T, A= tell M war2.59)
2 At dajl Apol7} w2 AR A om, ] FAHEA S Fle] 47]9]
D3t o7k 2fol 7t dEAlol tete] ASete] & A FAACE FI3E 210](0.0007} F Ao '

222574

<3 21>°|A 9} Zo] IFRS w50 A B FRASIAALS o ws4lF] ol thiek A o] Aol
7} 9 E=A] Multiple Comparisons LSDE] AFE7AEE AAIgE A3} waot S EE 0.000), 259
ARL7HEZE 0.000), RF ATFHR2EE 00002 W5 T2 Joz) uf$- 2 fo)7 z)o]

e RS elstos, T st AR REISE 002, T3} AFAOIRIE
F9A Aol s Ao Uehith 2nAoR YR 93 npPTE 47 e BE 3
sl oistel fo14 Aol gt aFoR EAPH O, ARAE &l A7 Holof Gk
Awd] Yol 49, AL A, @ o Adrt vehd

el £HE AP ImSESS) FAL Slolo doke Al skl AAs) AL o
shie] mgol ol & AT A A frhn BHLS S & glon, o)g) vz @e A9
AAR N20EE AT F Y theturt sl FA7h Folo} drks A7 A7 Ao

28948 & 9

<E 21> IFRSUSF2 ™27t TH0IM EHEoHO0F eiths AFZol tiet AAHS 21t

o xfo| . _ 9B% Al=|72t
Z k1) ) (RIzH—2) EZEA TolEE L =
A F 0.65 0.15 0.000™" 0.35 0.95
g A A&7} -032 0.14 0.028™ -0.60 —0.0334
PAR=B -037 0.17 0.027" -0.69 -0.0410
g A -0.65 0.15 0.000™" -0.95 -0.35
L F A&7} -0.96 0.17 0.000™" -1.29 -0.64
PAR=WA -1.01 0.19 0.000™" -1.38 -0.65
g A 0.32 0.14 0.028™ 0.0334 0.60
A&7} A F 096 0.17 0.000™" 0.64 1.29
PAR=B -0.0509 0.18 0.775 -0.40 0.30
g A 0.37 0.17 0.027* 0.0410 0.69
2 22} R 1.01 0.19 0.000™" 0.65 1.38
A&7t 0.0509 0.18 0.775 -0.30 0.40

i ks FEHAONM 242} 1%, 5%, 10% Tl FEE Ve



2 4BgRe) A3 mrsel AR e ARlE Qo] Baelt BAZ PP 9IS
Holn AT, FRESE FEAOR ol T3 b a1go] ARbee AeelAe aFHEg A
918 Uolx] Fetol T Bolshs o2 ehdrh IRse] AAZE ob HstsAE, Aol
A AR A7} 2e A8} Qo] Frgos ARG KT B0 TR AEIA

2 ek skl Fasit

IFRS W52 o] oA Thfolafof shA] a8]a o] SsgAl7|d o] Fofxjof A&
vestr] flate] 2de Aeolw, ofo W dEdyte <& 22>3 2t

IFRS 50| oA s ojol drh= e et AEdde 22 TH169653.8%)]9 w1
FTH8527%)], HECItH43(13.7%)] 2 thep7t ShollA] Adais|ofof itk o & vehfisict. &
Aux] BAEM S E3l0] 4719 HTkzk 93k 2o]r} Aol tiste] A=sle] B Az EAZ
o7 Fogh 240](0.000)7F H-¢- F A= LER)

<H 22> IFRS=0| SHFO|AM M Z[0j0F SHp= AfStof Cist d=Zut
N=314 ik _

&= Y @ % S A2z} =
O W$ 18X 4o 1(0.8%) 1(1.6%) 1(1.3%) 3(1%)
@ 1%8A ot 5(4.2%) 1(1.6%) 4(5.1%) 4(7.8%) 14(4.5%)
@ HEolg 21(17.5%) 2(3.2%) 9(11.3%) 11(21.5%) 43(13.7%)
@ 1%t 65(54.2%) 28(43.6%) 43(54.4%) 33(64.7%) 169(53.8%)
® "W 1t 28(23.3%) 32(50%) 22(27.9%) 3(6%) 85(27%)

3 A 120(100%) 64(100%) 79(100%) 51(100%) 314(100%)

HE R 3.95 4.39 403 3.69 -

T = &gt A= oM &g F—value P—value

A7t 15.056 3 5.019

A 195.864 310 0.632 7.943 0.000""

A A 210.920 313
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ol
oX,
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FEAN TS e
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<E 23> IFRSUSO0| SHF0fA MAE|O{OF SHih= AFZO]| tiet AlRH S 21t

e | mee | 22 gxox | sems P £HTE
(®eh-2) e AL
A F —0.44 0.12 0.000™" -0.68 -0.20
st Ay AE7} -0.0753 0.12 0514 -0.30 0.15
PAR=B 0.26 0.13 0.048™ 0.00229 0.53
3 A 0.44 0.12 0.000"" 0.20 0.68
RTINS A&7} 037 0.13 0.007"" 0.10 0.63
PAR=B 0.70 0.15 0.000™" 0.41 1.00
sl Ad 0.0753 0.12 0514 -0.15 0.30
A&7t A F -037 0.13 0.007™* -0.63 -0.10
PAR=B 0.34 0.14 0.018™ 0.0581 0.62
g A -0.26 0.13 0.048™ -0.53 -0.00229
PAR=B A F -0.70 0.15 0.000"" -1.00 -0.41
A&7} -0.34 0.14 0.018™ -0.62 -0.0581

i ek wim FEAAONM 242} 1%, 5%, 10% Tl FEE Ve

<3 23>3} o] IFRS w52 Alg7|& D kA7 ol thet Ao #ale] Multiple Comparisons
LSDQ] A5 5S AAIR AY} w49 SA(F2 BHE 0.000), Bt AE7HR2EE 0.007), we2t
ATARALE 00002 YR} 2TE B Y f914 Aelrl 2 Aoz depc we
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A Study on the Improvement of Accounting
Education System in Adopting the

International Financial Reporting Standards

Dae - Young Ra® - Sung-Bae Park™ - Yun-Sang Lee***

{Abstract>

Since the economic crisis in 1997, The Korean Government has intensified the supervisory
function in accounting and auditing policies. However, Korea has been classified into'The country
not using the International Accounting Standards'and the Financial Reports of the Korean
Companies has been suffering not to create its’ credibility to the world.

The Adoption of the International Financial Reporting Standards in Korea will restore the
confidence of the accounting information to the world. Until the recent 2 years, The Korean
Accounting Standard Board, The Financial Supervisory Service and related institutions of
accounting industry have been co —organizing'the preparation group of adopting the IFRS),
announcing the Exposure Drafts of the IFRS and publishing the analysis and the journal articles of
the IFRS.

Where as the accounting transparency, credibility and CPA’s reliability have been strengthening
over the Korean society, the professional’s awareness and the professional education programs
haven't been reached to these expectation levels. Especially, the educational syllabus and contents
of the IFRS are too insufficient to provide to the CPAs and the majoring students. The Accounting
& Management majoring professors as the education supplier and the students, the CPAs and the
workers in the accounting departments as the Education demander will result into the chaos
together because of the practical experience shortage on this situation. Maybe the trial and error
season to all related groups is necessary. Therefore, the Government, regulatory and related
institutions urgently need to build up the education system & the CPA application examination
policies.

This study suggests the solutions on the improvements of the accounting education system in
adopting the IFRS as follows through theoretical researches and guestionnaire survey about the
accounting professional awareness among students, professors, CPAs & CTAs and workers.

* Master of Accounting, Kyung —won University
#% Professor, Kyung —won University
##%% Lecturer, College of Business Administration, Chung —ang University
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According to the survey, the IFRS education should be learned specifically with the basic
accounting contents at bachelor course, not to be handled at master course or at Ph. D. course. The
school of accountancy and the accounting professor will make efforts to find the solution, which is
caused by the expectation gap between the learning level of student and the needed level in society.

On the survey, the students close to the graduation are always required to study more their
accounting knowledge & background by our society without the learning period factor. Therefore,
this study suggests the co —operation which are composed of KICPA(represented by the
Accounting firms), the Korean Accounting Association(represented by the School of Accountancy
all of the Univ. in Korea) to develop the IFRS education contents. It will be a basic step to reduce
the gap between the school and the society.

The suggested solutions mentioned above on the improvements of accounting education policy
are needed to be carried out independently on the basis of a consistent and concrete plan.

<Key words> IFRS, Accounting Education System, Professional Awareness, expectation gap, KICPA



