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275.34%= e, ol Aolwl(2012)dA A7 ARz & FAS] A& gt
Z47F 8%, 112.3%%1 A ¥} vlwahd 2u) o] % i& otk whEbA ALE A7 ] AT EQl
A &L RS We U R B2 e ofy, 1 ole] AR &2 7Y
Hop oy s 4 ik onh ARA 7] &3 Br)ee] oS AR ARAY e

o] Fo]A| 7] wjel|, Unts}alr]ol= A7} ATt
<3 3>& FHPASLEH & Ta @30 Apolo] wE AA A ] oA AR, <k

AZnguEe Bn RS FA5E 71E0R FEIGL,

(H 3 FAASLEHIES AO[0 IHE =2 | Ato[&4
(&1 %)
] . 2 - EZ THY EERS
& e =K, i _
=T i 37| HA (t2x) T EHZ%)
VD=0 115 48.69 25.71
DR ~1.20 111
VD = 1 111 52.68 24.11
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ROE —0.02 147
VD = | 111 23.64 52.65
VD =0 115 120.40 804.10
SGR 0.94 2.09°
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FelA ke 519y

frolsta] gom FHAGATE
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Factor) #2 HUl 125 YA govz gsysdyd EA4=

<E 5 FNHGLIL Aol njxls G

281 : VR= B,+ B, DR+ B, ROE+ 3,SGR+ 3, ATR + 3, SFR + ¢
R : SVR= B,+ B, DR+ By ROE+ 3, SGR+ 3, ATR + 3, SFR + ¢
R : SV= B+ B, DR+ B, ROE+ B, SGR+ B, ATR + 3;SF + ¢
2ZY 1 (E5HT=VR) ZHEMESHT=9VR) ZYEMESHT=9V)
TE 5 2 (17 HP #Es 5 2 (+ZHP #Es 5 2 (+ZHP #Es
S| AH T 2D A Sl AH T (2D A S| A= (tad) N
A= A= H=
=Rl =3 - By - 23t -

DR | —0.0032 (—0.07) —0.004 | —0.1598 (—1.66)" —0.098| —0.1804 (—1.27) —0.084

ROE| 0.0109 ( 0.49) 0.033 | —0.0033 (—0.08)  —0.005| —0.0126 (—0.20) = —0.013
SGR | 0.0019 ( 0.89) 0.060 | —0.0031 (—0.76) —0.045| —0.0039 (—0.65) = —0.042
ATR| —0.0026 (—0.42)  —0.030| 0.0580 ( 4.79)™" 0298 0.0353 ( 2.05)""  0.137
SFR | 0.0005( 0.02) 0.002 | —0.3441 (—7.58)"" | —0.466

SF 0.00002 ( 2.73)" 0.180
Fak 0.25 14,08 2.88"

R? —0.0170 0.2252 0.0401
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BH1 : SVR= B+ B, DR+ B, ROE+ 3,SGR+ ,ATR+ 3, SFR+ ¢

. 7Yz ot 2 et 7|dt2ot &2 Tt

T 31717412 (AP EETEIES 31717414 (24P BEs%
Eb) x3 - 3 -
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Fak 3.75" 10.48™

R? 0.1067 0.3030
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g AHRE EEsta lerBER, VIRTREE FUH R FAstdE AFAIrt A
(Robustness)= Zt=the Ala 45t Utk F7H o2 7|t Re] FE7lss A il

o mjEd oz thA|ste] <E 6>& AU oY, S|AATY Ao|vt & B FoHde T

& Ao vehdrt,

<E 7>& JMMEQAEHIER A}w—maﬂq AR T A8 AT nA e g
Aol7t gtk B3] M, RENE LA EE D Ueix] f@o TR 39
4 Azolr}, AF A7 Y7 FLol w}f:“d AN A TG E AAZ T YA AT F
BHog sle YO, <F 1> AATES] 75%S AA TS HoFa 9ok

B 7> USHEE FMAYAIL FUASAH LEH| B0 DXz B

21 : SVR= B,+ B, DR+ B, ROE+ 3,SGR+ $,ATR+ 3, SFR+ ¢

g A2 3 X2 |H 5 &

T 817145 (2 EEsS 5171 A% (174 EEsAS
4 3+ — 3 _
DR —0.1443 (—1.19) —0.0842 —0.2048 (—1.29) —0.1465
ROE —0.0660 (—1.15) —0.0830 0.0819 ( 1.24) 0.1444
SGR —0.0045 (—0.98) —0.0685 0.0095 ( 0.75) 0.1038
ATR 0.0597 ( 4.19)™ 0.3078 0.0613 ( 2.57)" 0.3096
SFR —0.3399 (—5.98)™" —0.4256 —0.4553 (—5.15)™ —0.7396
Fgk 9.42"" 6.43""
R? 0.2003 0.3263
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F3k 5647 370" 1.03
R? 0.0762 0.0859 0.0012
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A Study on Social Performance Analysis of
Social Enterprises and Improvement of

Government Funds

Kyoungok Yun® - Heejeong Son™" - Oungrak Oh™*"

<{Abstract>

This study has proved the relationship between social enterprise’s economic performance and social
performance, and analyzed if there is a difference between relationship of economic performance
and social performance depending on differences in firm size and authentication type. Additionally,
we researched about what kinds of effects do social enterprise’s management performance have on
government funds.

To prove this, the study period is from 2007 to 2015, and analyzed 226 companies/yearly social
enterprises as a sample.

The major analysis results of the study are ; firstly, we analyzed effects that social enterprise’s
economic performance have on social performance. As a result of this, it represented that self
employment rate for vulnerable social groups is low as debt ratio and the rate of government funds
are high, but it was analyzed that self employment rate for vulnerable social groups is high as asset
turnover ratio is high. On the other hand, it represented that the economic performance don’t have
significant effect on employment rate for vulnerable social groups. Secondly, as a result of analysis
of influence that difference of firm size and authentication type have on the economic performance’s
relevance of social performance, it represented that both of them don’t have a big influence. Finally,
as a result of analysis about the influence of social enterprise’s management performance on the
government funds, it represented that self employment rate for vulnerable social groups gets low
when debt ratio gets high, and self employment rate for vulnerable social groups gets high when
sales growth rate and asset turnover ratio are high.

The study has a meaning on showing the effects that social enterprise’s economic performance
have on social performance and the influences which social enterprise’s management have on
government funds by using the financial statements of social enterprises which are announced on
Korea Social Enterprise Promotion Agency.

<Key words> social enterprise, economic performance, social performance, government funds, self employment
rate for vulnerable social groups
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