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Basis IPSAS), @74 %% 2(RPGs, Recommended Practice Guidelines(1 —3))< #|33ta Atk

Fevelhe 7S A Al A A FEe] BT - AR IAAE AW =Y
Holl uhe} S7FR A G At w9k AgE Aoyl 9l 20093l 719 A4 5 W =718 A
AEA o913l AAsth & Ad3= TV A ABR(I 7SI AA =9 €3] A
)l A T/ S| AAEL] &, T7EsIAIL] Al 2w HE ] Al - AN, =7kt Ak
AeA] 9 FF7| 8 2 AN T AANRE = AYsta Utk afejatE o= gl vkt

4) SADANDYIFACS BFol2le] BN HAAL AAALY L Fedrhe B0z 107740
5171 S7Ke3w el FRE)7h Bel AYHddh AAE B, 08, 4 A9, 7
W ool AAE dEshe 13097 27k 1759 BQoR FAHel A
5) AN EA A0 YA AARE %oz el FAA ARAACIAAG R, 4}



198 MIFets|AIME / M173 ®M2=(2016. 4.)

o) Aole 7 AN B F WA, 7k A S B9 A H (=7 A7), =7
AldTH(1-22)909] WEo] HiA oz JRIL AA7IES 92 ot= 54| vt 52
oAM= e o Ate ok 7R = A Feld B A GAbE ) B E L gl oy, FREE AFELE
A AFAAE A E o DA B

Lt ZHEAA WL

IPSASBE 20144 109 310 33 5& ALA ] dutma AFEus 93 /g A7
(The Conceptual Framework for General Purpose Financial Reporting by Public Sector Entities)’
£ stk & NEAAE ALY abEY BA RS 93 FEo ArEa P
S Myl 2 g Ake Mula FEAke] a7t st Sl TR 78 SAS ATAR
82, 2t g B 24, AFARE ®A Sl Btgska 570l vk 3% IPSASB]
IPSAS 3 AL FAIRPGs) 7HEol 2loiM & WFAAZ 2 2AE AT Az 7]
e gs < 1> F dAAe] e BT sk

it

<E 1> IPSASBY 33F= A4 e MFEIE et HEHAS 74

T o F2UE
Preface A3)
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A Comparison between IPSASB’s Conceptual
Framework for Financial Reporting
by Public Sector Entities and Provisions
for Financial Reports of Korea Government

Choi, Youn—Sik" - Park, Jin—ha"" - Kwon, Dae—Hyun"""

<{Abstract>

This study examines the conceptual framework for financial reporting by public sector entities
which was developed and approved by the International Public Sector Accounting Standards
Board(IPSASB), and compares it with the provisions for financial reports of Korea government. We
find that important concepts in IPSASB’s conceptual framework also exist in the provisions for
financial reports of Korea government. However, the basis for conclusion or recommended practice
guideline are not identified because of the inherent attribute of legal system. Regarding this, this
study makes the following suggestion in order to adopt the conceptual framework for financial
reporting by public sector entities.

First, it needs to identify the users of government financial report. And then, the objective and
scope of financial reporting should be determined by information needs of these users. Second, it
needs to outline the desired qualitative characteristic of information included in government financial
report to provide structure and direction to financial accounting and reporting. Third, while
benchmarking the IPSASB’s conceptual framework, unique government policy and practice of Korea
should be considered. Firth, communication of the conceptual framework to information users would
be key for success of the plan. Fifth, it needs to set out the concepts applicable to the presentation
of footnote in government financial reports. Finally, the basis for conclusion or recommended
practice guideline should be included.

Government can serve the public interest by setting high—quality accounting standards and
facilitating the implementation of these. In meeting this objective, This study suggests that it needs
to adopt the conceptual framework for financial reporting by public sector entities, and makes
practical suggestion. We expect that this study can contribute to the literature and practice by
providing useful implication for enhancing the quality of government financial reporting.

<Key words> Government financial reporting, Conceptual framework, Financial reporting by public sector entities,
International public sector accounting standards
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