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ol <% 4> 7t w7PE A=’ PIHEHIAE 9 IFEHEAA &Y WglE HojFr
F7FR o R <3 5s>oAe AHE FEste] 2 At} JEA] AH R gk

<F 4>9] <Pane A>0|A F7FEHAA L] T AE B AA H-e 20053 o] A B
3 2005\ o] ¢ @387 st i, F7PER FESIA AR ELS W A Al 3t A&
ate 1ol e Tt T L2Efo) SYEARAAE), 29, T G A&
S7HIaL olgdl F7IEH IASAVIE F-59] 32 At FrpE bl - o 2kel&
Hole w7t & 22RE, SR Go] B7IREMRIAE] S7HES & 4 UTh0 3 A
FAAY A7 SHH0R °°é?»l—t— divl, FUE0] 9w B A o|e dS5%
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AR Aok 317 A Gl A Sekit S SUAow sl Gt A e
YT Ao/t 9eS S T Apolck. wae] FHUAT AA BT B 2009 oRF 27
BAD, ole =9 Hale) (199 o3l 10 Aoz A, HIE A5 Eas

Interpretation No.48(FIN 48)2] A& 0 & WolA| A7} dpd o2 x o] Ut Al A o] F7} ol dekE
FAEo] S E A=l (Frischmann et al., 2008) 53] A7) o2 @< @714
A obH fElygel M = v 523 dde] yehd = vk SRR 4R 2006 d 2} 2007d A4 3
AE Hola e, SA7IEe ©ddsirt &5 =7) 3 AIFAAY Aol EAFoRA Al
ddste Zdie] £ ¢ e whek AR o AR
<Panel B> FEHSIA S0l thet AHE B, RE=7FAAS] FaERQAEe] He 2002~
2004 713t FEE BB RE 20051 0]] o SRS & 5 dvh SRAIRE, b A g
£ Hola EH|(5¢] 20059 =% o] F) o] JA| BT FEHAAE] Aot v & 3A] 7|
wdste] 535 dAlske AR Evh BB I7HE § 59 28, IERZY, Fohol, 28]
of, E=ulYote] FRMIAE Hite] 2005t F7FetA=H, o Z7He2 BT 71Ed °§°u”‘4°ﬂ o
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<H 4 =7E raHolMae Hat

Panel A: &7 REHIME
o 2002 2003 2004 2005 2006 2007 Faa
= e = e oo = = g
Q ~Ego} 0.2418 0.2712 0.1919 0.2352 0.1981 0.2261 143
] 7] o] 0.3577 0.3079 0.3016 0.2220 0.2318 0.2487 204
FNZ2 0.2774 N/A N/A N/A 0.0904 N/A 1
A HZ3 = 0.2479 0.2381 0.2321 0.1923 0.2936 0.2312 22
= 9 0.2798 0.3209 0.2907 0.3064 0.2453 0.2497 1,061
S 0.3278 0.3009 0.2590 0.2395 0.2421 0.2047 295
299l 0.2468 0.2525 0.2658 0.2748 0.2819 0.2295 267
o ~ELo} 0.0011 N/A 0.0010 N/A 0.1870 0.1495 3
STk 0.3115 0.3100 0.2887 0.2892 0.2755 0.3055 970
o = 0.2968 0.3046 0.2880 0.2344 0.2287 0.2435 2,567
g 0.3866 0.3518 0.3270 0.2832 0.2534 0.2279 225
3718 0.2475 0.1017 0.1031 0.0894 0.0849 0.1388 34
oldA= 0.2034 0.1607 0.2008 0.1346 0.1809 0.1950 104
o]ef ] 0.4433 0.4399 0.4122 0.3908 0.3619 0.3646 335
Foljo} 0.1325 0.9875 0.8613 N/A N/A N/A 2
EARa 0.3167 0.3521 0.2812 0.2758 0.2720 0.2840 56
== 0.3255 0.3025 0.2759 0.2481 0.2447 0.2283 310
Zgc 0.3509 0.3542 0.2110 0.1559 0.2577 0.2051 64
ER=0vay 0.3236 0.3077 0.2048 0.2056 0.1556 0.1330 68
Fupo} N/A N/A N/A N/A 0.1024 N/A 1
< Znp7o} 0.4226 0.2785 0.1843 N/A 0.1585 N/A 3
& ZHYo} 0.0223 0.0625 0.1641 0.2910 0.2045 0.0876 12
29d 0.2598 0.2518 0.2261 0.2179 0.2354 0.2388 543
Tt 0.2738 03128 0.2653 0.2381 0.2176 0.2206 7200
AT 0.0274 0.0304 0.0226 0.0241 0.0198 0.0174 ’
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2002 2003 2004 2005 2006 2007 _
. = = — — — - EE2F
H o o e o o
S ~Ego} 0.3072 0.2837 0.2457 0.2065 0.2238 0.2286 192
ull 7)) 0.2908 0.2685 0.2825 0.2641 0.2445 0.2559 294
A TS 0.0503 0.1256 0.1352 0.1080 0.1148 N/A 6
A HZ3 = 0.2487 0.2784 0.2479 0.2398 0.3008 0.2312 28
= 9 0.3112 0.3217 0.3227 0.2940 0.2691 0.2863 1,626
S 0.2670 0.2600 0.2536 0.2184 0.2333 0.2089 433
Eab ] 0.2412 0.2467 0.2655 0.2596 0.2507 0.2259 460
o ~ELo} 0.0195 0.0262 0.1507 0.2001 0.1870 0.1495 5
ek 0.3070 0.3139 0.2979 0.2939 0.2937 0.2961 1,601
q = 0.2211 0.2226 0.2191 0.1998 0.2031 0.2290 4916
g 0.2955 0.2983 0.2635 0.3222 0.2854 0.2415 306
3718 0.1241 0.1374 0.1362 0.1133 0.1167 0.1426 50
old;= 0.1481 0.1455 0.1319 0.1210 0.1392 0.1811 200
o]ef ] 0.3927 0.4047 0.3840 0.3570 0.4041 0.3829 678
Foljo} 0.1147 0.0775 N/A 0.4071 0.1672 N/A 3
A= 0.2634 0.2770 0.2513 0.2260 0.2030 0.2374 72
== 0.2652 0.2880 0.2689 0.2580 0.2313 0.2347 484
Zgc 0.2902 0.2990 0.2330 0.2147 0.1892 0.1804 91
=Ry 0.2771 0.3173 0.2334 0.2518 0.1823 0.1398 105
Folo} 0.0000 0.0000 0.0000 0.0793 0.1024 N/A 5
< Zul7o} 0.3873 0.2796 0.2098 0.2135 0.2017 N/A 6
& ZHYo} 0.1273 0.0876 0.1506 0.2275 0.1793 0.0835 18
29d 0.2189 0.2321 0.2481 0.2288 0.2296 0.2451 798
ETR & 0.2247 0.2257 0.2242 0.2306 0.2153 0.2200 12467
A 0.0304 0.0289 0.0218 0.0201 0.0199 0.0148

Notes : F7]FEHAAE = F7HAARIL/AA o]
HEw % WA o))

e

=
to r:
I

ol <& 5>9 4 FEEAAES
& Holx 9ARL ¥ il
T 27H8 Hola Sith ol Wrlo] 7|9ES RO R T Haverals2007)9] A7 ZA3el fAlahd,

Haverals©] £A M= AHGA = = ol F 2AFHo] 71 A2 Yepytt



234 MRASAME / M10H HM3=(2009. 9.)

2002 2003 2004 2005 2006 2007
T2 TR
H o o o7 b b
1,693
7] Eh 02865 | 02966 | 02631 | 02373 | 02373 | 0.2510
(18%)
e gl =S 658
S&4/MIEE53E, 815 02968 | 02976 | 02977 | 02533 | 02455 | 0.268%4 .
(7
N 1,961
A==}, WEAAAREA, A2 03054 | 03074 | 02977 | 02426 | 02398 | 0.2311 00%)
(7
- 2,611
LA 83 v LA 03156 | 03242 | 02909 | 02666 | 0.2422 | 0.2586 7%
(7
1,006
A7V~ 0.2853 | 0.2842 | 0.2555 | 0.2420 | 0.2048 | 0.2284
(10%)
1,112
=8, Feit 03110 | 03181 | 02985 | 02916 | 02492 | 02579 2%
(7
4, %, 714, dAYAH, 561
02923 | 02495 | 02695 | 02795 | 02361 | 0.1905
A4, AR7)E, AHArg (6%)
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<E 6> =MHIEQ HlW =4

T 2 A ME dx 3T S|H M-S v|YX| OF
HFES 186
F7FEHAANE 2T 19,408
7 ERAAE I FEF 9,
FHEZ 24 BET 113974
HFERNAE T e 1597
A &> 1 &<
Notes : #4H]& = A S|A7|EE=H ol =T AAVIEEY )T 4

wn 0,19 SN F1 4.
* 5 A 2179,

2. AAIH Afele] R}

7199] SAl01e)3} BALE L 22t AA7IE Aol ThE 7126 2Ag AEH 7]
Foll 2] 2 Holi 797} ek Aole] WAL 5 - vl A4S Aol 24| H A
o= Aol Sl ole g Fu A AL FAle] BPPEe Ao] Bo 7|9k B
olof3t 25 Aol “GFA Ao]sh “ANH Aol E TgsHeE, A Aol A
|3} B L5 Ao] F T4 HAARY o) F 71T 23 e AolE Watm, LAH A
£ 1GEAG AN - DA ATEAG AN - PA Aol 2 B AAAES ol F 717kl
gahe Aol& Tk YA Aol 1QEF, Tt Bk, JYAT o) 99T S ol
Ve Sl o]t o EQAE Qalor Bk AAA Abolel Hla TR e A
of o] ol QO] AT FA R QAL dof s, Yo FIgEe] WA frel AAE
2H0E S oA PA AT TP,

AR YA AN - BAS DPEOE YARES Hol Y

2

¢}

B 0 O o gm B

WA, A S| A 71 E AL

FAE 3% 7R HrletES Ho] . ole 7IEe] SAEd et A A SRS =
AA S T2 AR - Tl g o g WMStAI Flolth o]d wE 3]A o]} B A5 YAIH Aol
o] Wig} GA] dSErt. ol At APAFo|A FAS A F T/t Bt o= A
o]z} A AEL] A AlolE T& T/ AoR o Fglrho] g, 2007). T3t uhA| gz} %
X008y S AA 7R FAA 2ol EHAQ] Ve o EA oAt WA HA A tat
o FASA7IEY] ALE WAt 77 A5 ol AW tiek Wst 2 F o oSt
ole A& EUR7FES] ol dRAAZE FASAIE =Y AT oA WslsiieA A
B712 gith ol AMRIA e FHsIA = 71999 3Alo] ) B AEC] Apole} o] AWM HE
HEFH LA APt K +)2] T o] dFo] FTHEVIE Ptz B, 2003 : Phillips
et al, 2003). WEbA] FG7HA FrPF AL e TAS AT BY o F DA Aolrt HubA o
7V Aog HolAwk 53] A9 AlFrt 5HACR 9E e Arde 1 Ade] oS 2
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Aoz o FHth
KE 7> «O|HHRIM QO HEH1)
2 e 2002 2003 2004 2005 2006 2007 N
= =y =y o o o
S2Ego} 0.0092 0.0094 0.0231 0.0201 0.0162 0.0215 319
W 7] 4] 0.0092 0.0098 0.0115 0.1055 0.0401 0.0234 463
A= 0.0564 0.0016 0.0232 0.0264 0.0287 N/A 9
A= Z b= 0.0389 0.0316 0.0374 33115 0.0482 0.0284 46
= g 0.0102 0.0452 0.0506 0.0826 0.0294 0.0427 2,736
IS 0.2602 0.3737 0.1270 0.5033 0.0392 0.0298 624
Eab ] 0.0037 0.0046 0.0054 0.6199 0.0760 0.0230 639
A=) N 0.0062 0.0104 0.0106 0.2276 0.0647 0.0286 2,665
S 0.0158 0.0324 0.0123 0.1654 0.0777 0.1616 7,241
2 P 0.0008 0.0016 0.0008 0.0879 0.1083 0.0135 432
71 0.0050 0.0042 0.0035 1.1422 0.0062 0.0014 81
oldAHE= 0.0103 0.0145 0.0115 0.0885 0.0130 0.0183 302
o] 0.0379 0.0283 0.0100 04111 0.1028 0.0566 1,106
g Folo} 0.0130 0.0272 0.0144 0.1871 0.0802 N/A 5
2QR=9 0.0139 0.0163 0.0245 3.6545 0.0346 0.0299 106
El==ast 0.0182 0.5815 0.0178 0.1865 0.0264 0.0274 739
Zg= 0.0144 0.0119 0.0283 0.9841 0.0229 0.0122 130
=5z 0.0006 0.0011 0.0009 0.9848 0.0255 0.0144 159
< g2 np)o} N/A 0.0001 0.0007 0.0087 0.0135 N/A 6
<z Yo} N/A N/A N/A 0.0037 0.0086 0.0001 9
IS 0.0246 0.0283 0.0378 0.8893 0.0548 0.0373 1,260
= 0.0289 0.0617 0.0226 0.6519 0.0437 0.0317
A 0.4341 3.4596 0.0804 21.5085 0.1741 0.2796 o7
Notes : 3]A|0]2}3} A L5] YA zpo]= o] A JAA/7|12FALT
11) Compustat globalol| A AlFat= o] AQIA & vloJEl= AF/delE ] FAHFEOZA F2 YA A R}o]
£ 9Jvlst= AR HRZ AFET] 7o 2 AFAME T FHE o833k
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E3] 2005132 20043 thH] 0.6293¢] Z7HE Holx glth 20049 thH] 20054 o] 914 7} 371]
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155 —185.
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IFRS Implications on Corporate Taxes

-Evidence from EU Countries -

Nam-Ryoung Lee*

{Abstract>

Starting in 2011, publicly — traded Korean firms will be required to switch from Korean GAAP to
International Financial Reporting Standards(IFRS). To assess what impact this switch will have on
corporate taxes, I attempt to quantify the potential tax effect by looking at this affect on European
Union(EU) firms after IFRS adoption in 2005. Using EU data for all publicly —traded firms of 2002
—2007 period, I find that while post —IFRS effective tax rates for countries with high book —tax
conformity slightly increased, the variability of effective tax rates between countries decreased. A
reduction in the variance in effective tax rates after IFRS implies that reporting became more
standardized across countries and IFRS would provide elements of a common and harmonized tax
base.

I also examine changes in net deferred tax following the adoption of IFRS and the results are
consistent with predictions in prior literature. Both changes in net deferred tax and the variability
of net deferred tax increased largely.

To the extent a similar effect occurs in Korea, conversion to IFRS will have a significant effect
on corporate taxes, due to the intertwined relationship of accounting rules and tax regulations.

<Key words> IFRS adoption, impact on corporate taxes, effective tax rates, standardization, net deferred

tax

% Full —time lecturer, Department of Business Administration, Korea Aerospace University
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