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AFEZNL 1,158+ 0] "k o] ZRE] AbEA| 9 707kl o] H 3 7)o ZEAE AAFA
219H & FAIBHH A A NS 49vkedo] At o] BS AFAF AS5FAE 7MY Usel 48
dohn & A ABA S 7HYHA2 FAY 3008kl FAAHE 1,2008 o] et ol afdat=
427H19] 6%} 25891 9] 12%E Y@ 32l 33.59klo] k. A FUd 2204 20149
FH AE5 e 64 olat B tA gE3 AR R, o8], 71Re, wSH] 183 daA
Zg=d g ANZAE A4S 45 AATA T 1A A5FAE 88 o) F AR
= 92 2,2589H0] B3 o] 2RE] Q] AEA A2 1825k o] HTh of7|el|A] oA ;g TiAl
T Al 3A] R 2RAS AdFAE Agshd 378l Ha, o] SR o] e &
woto] the Are] AEA A FA7t 18R] 7] W] AR 0de] "k Eg

o AFAS=E AT AATA A8 Aol APA N2 0(—17HD)e o]sirt =] 2

A2 s Feth web gAlAks dEAE eeR A A a3 A

Fotn AAE Y o] AgASd ZFgd /AES A7k Q1Fo] B7bssk A= ol &

o) "ol AL AFAEFE S/ aAste] aBlsiAY &2 ofEt 583F FHH R
2 A

CE 4> MASH Mt olF =Ml Hatel of

2013 2014 2013 2014 2013 | 2014
g |53 | 253H | g2 | ASSH | MASH =

ZAFA | 1,275 1,200 | 6A4lo]3l | 200 15 A EF 1,158.25 | 2,258

FHAF | 2025 2025 | oA 100 30 bz 70 182

AR | 135 135 ET‘W 100 12 | 2ZASAAFA | 21 66

BAG

DE&HF | 2925 2925 | ¢ 8H 100 15 Al < 22 A 153

Hol 150 150 715 100 15 A 49 | 0(—37)
ujl-$-2} 150 150 AWSH| 200 30
BokrkE | 300 300 |AEAF| 300 36

S AARS 45009H o] v fke} 21 o] mFH 8} olFo] Qe Qo] ZRASEA J|E

TAFAAR h2A AA Z2AF DA WL 20139744 30% 23U A5
ok, A AFE AL A F=e] thal AABAL EYE ol F 20143 WA v &
o) A 22l Al oIF A2 BT, Fo) A4 B2AT 25AF W2 WA

A5 AAE 11,0008} 2,0009H o]st AAL5FY] AS WAA vE&E2 47 61.4%CA
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A5 FAEANE 7 Ax A7

il A|A} B]-E&o] 80~99%
A FY Y2 AdiE] 793k o]
o] 735 AR Hl &2 0.2%0] A

T Z 1— 6]—05]1“4- 1:1:-5],

)
[
A

o o

S

BN

£

o g W
(98)
v
1o,
B>
4
,
ol
s
re
oj
2
S
&
re
rJ
>
2
bt
ol
ol
i)
)
jins
L
ofy
(L

N
~

(RN [ rE, o d

ol
-

c\
HU
o]}l
N
_OL
o 38
}11
o
”
AV
0,
12
flo
N
r =}
e,
o
B
_O‘L
£
=
o
fru
rir

8 =
19y 20 oA ke, ol ROIE FT E A P2 A9
o= A A !

N
o7 EAHT 3 20149 % AFAS 7Hdxbs 2 Aol 042l 7HiAES
[e]
o

)
=3 g ol N °\:°
w Mo

re,
it
i _>\4_4

tlo
o

7) =342 A (2016)



EME MUSH et WME ASAHSE AFEE JIdE] Hat 129

o} SEA R, Aol A Ak o= wolgo]= e Al JH Sl (Rational Individual)e 718 & 75
o= s AAEE] & - Eglol wet A5 @97 Hske AS T Fo] ofd Zlolth &
|

3 AFAE AAld el wgt 9 F HEst Aol A vH e TS ABAE AL T8
Al th= olqrolths) wEkA dig Al 5 B3l AAlHste] A3 FEE AL JAEC] &
Aol A5 2 FAM & et A WEE Bgste] AFAE FHAS 24 I8 Aol v
o] Az & $ gt AAR AFAS Fddol gt AlAlE o] AldgAe Ag8E AL Z
A2 g AN ] Weko]l A&ell =EE7] Al 20139 % 6 o] F HAALS|ALY] AFAE
AF7EAA FE Ade B7] gib] F2819 T olgd o8 ZAES FF & v dFA4E
7HIAFE ] AlAlE e Wstel| o]t f - Bl & etsle] AFA SIS of F 2 gl e 2o

e Fge A58 At sl

V. 2E 2 AR AR

AFAE AAA AR 8] FA3H ALE39 AFAZ] FLAGT FA3 2
$ AZoleo] A7 @e AZo ARG 279 VA gk, 2% B e
AAEAES AGFOR 37 2584 A& A ur} dleo] FoEgon o= s AFA
% 99 frolo] gad Ao DAL ALES PG clete] FAYEe] FAo| AT
2 Aggol weh AgAeo] 099 WA o3 A7t Z7SE R ol ALnEZo] AR
S 0] A8l AFAES FYD FU9L A STk W, AZelo] SR D253
A AGFAZ Qe AAAge] ZFAZALAE BFeL AFAL B HPE 159
S RASE FEEAT 7] R SER DAES) AFAFE whe W AS TAEA
QuARE FElel B

olelg BAABE TS 2 R A FA AR AT A AdEA ABOE
AE%) e ARgol ZolEgou dEA el FAEE veE ZA)E F4eS
2Tk A, B4, old] ek F/HH9 wFAE WASTe] AT FAE L 4253 AF
%S 9571 A ARAF B8 PATE BEEE 2ot vgrhs A AR
& AR 2RASA 43%0] BoHe FARE olat ZaA B AAALE oFFA AFAS
#A2 AT TAGE A 5L 5 F Ak

8) MAFA| ZAghe] #gt U8 20130 % AU NG te] HixE 8D RE sdal E7A] FUA AR
ot 777 o) thFo] A(A 22X F A News Big Data Analysis#l|3) thths =7lo] 20143 HE AF
AF AA™SEE Q1A & & A" 32 43T F Ads.

9) BHA - A4 5(2015b)



130 MIFeSAME / M7 HM4=(2016.8.)

T =
7S FgAo] Be FHNEE ofdt ALE2d/] AAA ABAZ Y §1& ATE 5 3
ke AAE Fast Ak o wH], mEH] 5 AhSEold sugs 3 Zol7] olee
A4 Hg] SHo] Qi v, dFe

=
Ho] oRo} 2| H= AFole 1 oxTh & =l
ZA| ; non—refundable tax credit)¥ A o] € FAHA] et wetA 53] AL5F ol ¢4
sto] AgAFol| tiefxle AAFAR el AAHo] 08 242 a5 ot
3% AlAFA ; refundable tax credit) 7] a2 o] o|dste] FAL A5
3

A
HetE A3A% Aol 348 £ 9g Rolthio vae] Z$ 20014 AALY % AFH

d

27 ¥ 2H(the Economic Growth and Tax Relief Reconciliation Act ; EGTRRA)S] LH- 24 A
S50 3459 dE7HE Guisk] flal dAlAbe] A5 wel gAAR] 401(k), IRA
A AT G Al AAHE(50%, 20%, 10%)10e] tial FE7} vl-g-ale] A dates SH A3
2] o F-4l| (Retirement Savings Contributions Credit), 9™ #]Z4l|(Saver’s Creidt)E &A1 o
Egstaeyt o 2 dARE] 20161 d AA7EA] Al I Qlvkin) a2y, w=e] o] 2] A

ZA|(Saver’s Credit)= B]3338 Ald-gAo]l7] wjifo] FH& AlgFe] gle i AL5S
2 A Y S e = glthes Hgo] FEHA ALS5S daxit daE 9 853 A

AE E=delof ghtte o] A7|3E7 = Gt o] # g s At & Frarste] A5
A2t g7t AeF Ao HxF0] sheta g, ol & A daty] flal A AFAlA

o 4 W M o pr &
o

froof 1

o

1

AYFAE FAE A5 Ared 9@ o AAFATET 38 B4l 2A &
L ALE5F e AFAF S5F AA3AE =0T A5 =
3 2a le AAlEE Y] FEE AnE F e 3

11) 20163 dA S4l 7]Fo 2 A7t 2,002 & F=2 dAlAke] 23 AEF N (Adjusted Gross Income)
o] 18,2502 2] °]ah= 50%, 18,251~19,7502 2] = 20%, 19,751~30,500221Q1 2+ 10%2] 5%
A 7F 7Fs3H, sl 2 A5F A7 20069 o] & E7PYs &l Wl 2% (inflation adjustment) =]
I 1t} IRC §25B Elective deferrals and IRA contributions by certain individuals, 7= =A% & 0]
] (Www.irs.gov).

12) William G. Gale, Mark Iwry, and Peter Orszag. 2005. “Improving Tax Incentives for Low—Income
Savers : The Savings Credit”, Urban Institute Discussion Paper No 22, pp.3—4.

13) William G. Gale, Mark Iwry, and Peter Orszag, 91| =%, pp.12—13.
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£ /idst Beste l Slolx AaA

2 AEs|oF & Ao|t}. &gt ofof ¥ st

A AT G 90% FEVA] B

25%7HA] S7 71 Lo Al e FHa & 27 Uth(Alex et al. 2012). & 5

AZAEFE 18] Alae WA Fe AT tigt Adae ATt A digk gAAE<]
£ %

5¢ zeiste] B A9 mge AF 2
olat A5l v naael Age] Mee 2P AF FoR AT AIAEL 447
t AR} oln AEAA td A7 GA Faselok & Aol

2 o) dARE % BYW AR 7N TASAARARE AHE3te] A2l A%
AE BB} Ao 3A 7t

EE F FAARE 94 2014 gefe] AtgE o R f-2avl

A &P 97t o2 ojd A Wt & AR et FES =oUt o e E 5 Utk E
S 20159 AN o2 FFo] 5,5005H ofst FAlAlell gk Ald-FAl&o] 12%A 15%=
Bet Aol E AT AHE B HSAIL Ao A= TAEADE 25| nlH|E A
Eﬂ%] Fxth g, mAElolE FEolA RIS AFA Sl ek AAA, AFEA

2 AEE SA|GHA] Eota R H(Population) 121 A5SFFH WO g AEH A Nt

o AAFAY AZPNE A9 Arke A 94 @S & + Aok B ATE o) @
A2 thandvl ngels] S8 ADAALA P AEEe] AL ATE FAE HAAT
S U D A3k 2 @) ksl w4 @ e AN 0 el S
HE2G A, Aa55 U 15% A EA L] A8 A 5L Akl Aol EEN

15 4 5e
48 F AGRAGE AWES B3] 2749 A7 AL

A7E AA AHE 7Ped BT BAFS e 14 T
FAZ B AASN LA W o] F AAFA ] AZA9 o]
o)

$elete 1Yt 34

TAA N B #A

= P

AP AT FAAF] Bxdln e 25UAES A
0%, AAZE 25% Frolth webr] FEG =AY FRE e AF G| ool
FR ot} thefd] AR AA ] 3 9 AFAFHS A ATl 1002Uo] da &
i/\Exh; ZFIAE 2347 W, ALE 4,0009H ©]akRle] 7FYEL 54%0l| ©] & v s
ATHE DA 2016). AT D E AFAFHo] =FAE BAGS g8 fddsfof & J48& 2
2] & o o] o} FEIA| ¥& FEolth wEkA A AT dol A8 A 9&S ke
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F1EY
5. 2012, A =Fa5FEd ded 3 - A deaSd 747, 387484 A48 A)Rs.
RZ - HDA. 2013, “S-2lvet AF2HA xﬂﬁw AEAA NATE, BPAT F3kol5r.
T8 oA A A, 2016. <2016 £A12] ofsf ok R
AW - 47 - - R 2013, “AlAE Ele] 7HAle] AFA S FEHC A e 9

T3P, AH3 iﬂ@-‘ﬁ A29¢ A3E : 54—79.
74 - o] BF - A, 2009, “AHAF L2EUWA S FH o ©F wFAERASE HP B

38k3] ] 1 93121,

BAE - A4, 2014 “AFAEZA Y AYFA Hho] AgAlAld nix= 3. ATt
318 A4z 9—34.

TAE - AdFY. 2014, “HAAFA T AAY gl A A, AFEAT A1 A4 :
105—131.

v ME A AFA T4, 2015, T2E 9 T4}, IRP 5E 9 No. 43.

dd. 2016. "=FAEE fld D3 25 drjelH, DA FH|Flof 72, IRIAF A
T4,

HAF. 2013, “IHAAT AAE el e 23, AFEH 622,

YA, 2016, “AFAZ e Al A E A= BEATY FUHEA 2,

BAA - A S, 20150, “AFIA AA RSl e AS5ATE AF5AF 7FAES 247 A
st AgA A2E 13— 142,

FEA - A3, 20150, «AEH =S B B AASAA AR, RPAT
7 .

d9A - A2 2016, “AlAIE ] = g wWE ARAE FUhES IFET. P F
AdtEs] TEAE.

AN - AT - o)dF 2014, “AFA S AAl EESPERP. HAATY ZAME A,

9 - An gk 2015, “*li ofzprbAe Aqu] 2~ B3t ek, HEdATd 2AAIER.

SAA. 2015, 7HAIEE EAZAL.

EAA. 2015 2 &FHEEAR). 2+ 9 28 Fx
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Changing Tax Treatment Method and

Pension Saving Behavior

Chung Wonsuk" - Moon Seonghoon*”

<{Abstract>

To improve taxation equity and enhance private pension saving to the middle and low income
class, Korean government changed the tax treatment method for the private pension contribution
from giving tax redemption to tax credit in 2014. Using statistical yearbook of national tax, we
analyze people’s pension saving behavior by income level. Ironically, after changing the tax
treatment method, we find that low and middle income groups decreased pension saving and the
rich maintain the same pension saving level which is an opposite result from the government’s
intention. We explain that for the rich, who have enough money to save, since even though the
government reduces the tax favor pension saving is still attractive than other financial products
changing tax treatment method does not change their saving behavior. However, after adopting tax
credit method for pension contributions, medical expenses, education cost etc, the tax credit cut
down on the tax base and many mid and low income people’s standard of assessment become
under tax exemption limit that reduces the pension saving incentives. Therefore, we claim that
since tax favor reducing pension subscribers’ tax is not enough to enhance pension saving for mid
and low income groups we need to consider new pension saving incentive schemes such as
matching fund or refundable tax credits. To our knowledge, this is the first research of verifying
the relationship between pension saving and changing tax treatment method using population
statistics. Additionally this paper also provide a benchmark to access previous research which
predicted subscribers’ reaction for the changing tax treatment methods. These are academic

contributions of this paper.

<Key words> tax treatment effect, tax credit, private pension, income level, pension tax system
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