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E] oln] 7143} A| o Al T2 A 2] Aol
npreto 2 Aol dal 71
71l Fa e Al 3 HA 7172 A7 2o o

A A2 BEE olgse
gebs) AzlHe e AP B AP A RS Bl 71402 198 s) A7
ARE ol9shsl £9et o] FIgel FHS Folr wEA WAL AT ek

GFHOD 7P, A oldsh, UAASA, HAA 71Zhl 3] A

Sugt AE719-e 2011 d 58 =7 3] A 7] F(International Financial Reporting Standards ;
IFRSE =0 F-85)2 o FA o g Aga] AFARE At FAlalof ot G2 =9 2719
eito] fegloy, S|, AE7d, fadAe] 714 dEy SHE Sall 274 F A
IFRST AP 2 23 7tel] Qlo] 34 7E] 485 d2 o2 ap7] witel drtel o& 457t
Aqg FHo2 se YAMIA 29l golM FA 7143 A7IE (]S K-GAAPLZ Zof &
BET 34 9 /‘1]-1‘—4 zko] 7} S gich

FElvket MM S A7 whet A AFAELY FTIeEd oA HAAY 1
o met AF5H Eas 2P AT S B3l BANEES ALteta ol mE W<l
A& AbEste 25 fA8t dth IFRSY EY o= AN B7|esd e WA a5
el 7t Azt o2 e Aol Es)A| L ofof whE WHRAAZIZHES| A 9] &

& oS E3Eixl

IR A7 Pé}%”ﬂlﬂ HdE Abe] 59 AAd 9k A "ok seivetelA 34
At 7-%7P”7‘ 1= BAGHF wrdstar Aol A wlg-oz AZFE Aot WA FA a5
Agell oM Egoz AHE @*&éxé FEoltt. 71E FATIEAM = BEAE A7
= @%%‘ AFBA S A a5l vAl e ddFe A aefslor gl wet ddre] 7
ol fFEAte] BAA AAdat J%FJQL FFIl= ETetn AEHS A7PERie R A
gl itk 22y IFRSOIM &= FEARte] vgf g2 aefo] avlse FHE vtdshs A7He
S At tsta sl A5 27 A7PARITE A = FEY L A9 AL
A oA AR FER Y AEE flel FEte HE 2710 ¥ B2 AvpdAvvE A
slojof &= 7I9le] dTshe Ao] A9 &7bestr] wiEolth webA IFRS =93t 47 277

1) K-GAAP 7118771 5A AlsE 4344 B 320l 2Pz 5 Adziergel o
& AXBk 9ok, Bl EA 8 A7) Ee1ek K-TFRS2 Fl #8) A10162 7
£ 3EY WE Aol gk
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Felvet frked < IFRS 27144 7193} 5695 A 596784k 20104

2} 71 3 A7|Fol
Tyt 7149 2

ATALE o g3 B4 g 4
Hel A B90] AEE 2 etk o IFRS S0 912
Y57t FEAA AP S AR S S Hel Frh.
H3e] A% ATAEE AT W 485 b WA ATAD B0 g
JANE 9 AT 95, AZAAS J39 ATAAS 32 RHH ) AE
o, /19€ F3AEe] ho] Wl HIAPE L Aee) ATAEE Ak AA D 0
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2010).

U9 MPAF= F= IFRSS =Yl wet ob71d Al F3]Ale] FA--E AAISkaL 1L Afo)
232 S AN oS AT ol A gk ZEAR] A A T3] A
7l A Edel BAASS Astete A3 SIA 3 AT AR ddst B S s o]
Aste e WEFe R uite Aot gy AL o]estE Al EYste e A4
QA oF g} F2AEe] Jhsde] dloeng A AlawlofA] FAHo] MAshe FES A
dAH R oldstE =Yt Aol sttt

2 Aol A= IFRSE 483 7149 @AM A7Pd2hdw w33 #ds) A& B3l 7]

A kle] FAIA S A Asta AR AAIS AHEE Bl B A 7S AY
7

zpee] Zae S AT 4TS oldset Were AN AT,
® A7 7o) go PR Al 1] A2l olo] AT E IFRS E¢o] B2 4

= A HOIHE Sol 24 st BAs AT e oldshrt HAE v=e] 2
PAabe} 27032 i Afgd72 HEIT AN 7= R85

7]’%"! = RIS ) ‘?':1‘-—
Bhe 7199 FRe S Bl BTk ANFAAE SekeelA oldah PA4E A e
739 7129 YAA AT Al2slT) oD 28T AR S AFEI|Z ek A VA=

2) IFRS = T AT 7190] KA AAA dde Wt wep rpEE A
e +o] A}

Agon, 7IASA} FEHS A&35H] A= 732 §
rj 27.74] 28-S QQ=gof s, AFH oz AW ABE FH|El] JEHS ALl oL 3o}
B7] o]yt

3) K-GAAPT} IFRSSIA 2737 <] Ahol/h Qe A% 3 PEE3} 2737e] By 2t EA
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ATE kst #d AR e A2 dh

0 .77 39 Alx 2 AT 84

1. IFRS 599 o3l that 22 24

201145 $euete] A44EAle o ¥ o2 [FRSE A48 A¥AES A4stn A
Al TS 20109 At Alell= K-GAAPe] wheh ARAIEE s SAglo 20119 A
A IFRSE H2 R Aee] AFAES gAS W vl 5702 20109 AAAFARZE IFRS
2 Ags) Ageta 201199 ATAES 7 FAAES 1 A3t BD A AT E

2ol whal, A2 0= IFRS £ 9

o} EAALA 7L F 7R AV EE BF o] &3 2
< Fgolg =

2 AT A= IFRS =99 gk it dA4 &2-2 getslr] A& f71sd 34714
3o K-GAAPH IFRSE A g3l 2 AFAES zte|E ZEZAM 93] 48t

20119l IFRSE HE= AEg 129 24 719 5 3595 At 201092 A 74 Eol A
K-GAAP¥} IFRSS Zﬂ%oﬂ g HE F FAANY AL 395 TS—2000= ©] &3
=} FPALIE 75 IFRS A-&0 2 1rpdzhdye] W Aike FEat7] $8) B3
A2kl EX|oF A SRS AP om K-GAAPIAE A S 483 HEY 1EE2S
ALt 7 AV ES AL AFARAA FAE] Hgo] gle 7S A HF E2

o7 5967H 710401 FZI.

= 2010@ ZHTXHE% =
APt FARRe FHH o= o 89299 %7}%411, FRARE Ao oF 22899 57}

<

o]
At FLa A5 TS oF 5499 FUH o, AL oF 499 SUHg A o' e
with o] A At FEIF 2 714l VYERE IFRS E=4e] G ake] wlg- A et AR
sl Et fFAte] WE o] FAME Mg FHA ARGt HFS AES AT Hit A
O = 553%¢ Ao ® YEtoy EFHA) 391%ERN YEE FEAAR s o] 2jo)r}

- At A& Hol Foh

4

~

S Al 712 o] 2007 39 159 ExS FA A E?ﬂ‘ 2oulo] 93 20093 HE 37|
o ghal delA e [FRSE A& & =S gon, 2011d 7= BE 37143858718 23
o] gJFH o2 [FRSE AE3l=E st 2007 119 23 A% 3 K-1FRS A|110135 3= &=
AZA7IZY HZAN S Ea) A PLS HESHTHK-IFRS A11015 T 8134.1).

5) K-IFRS A11015 =54 S| A 7|5l 2208 £ 21 g H

N,



a7 Y M Z% 0|25

i

S5t ZIIAZHER} et 131

— o —o

g BellM = SAVIEERE FEAMEe] FARtelA] ApA] 3= H]%ﬂﬂr A tie] P AR
HE@e 2715 AT fF3Ate] FA A A A ek Bl S K-GAAP A& Aldl= ©
7.8%(4.1%) R 2, IFRSE A -83l= A5 F 8.5%((4.9%)%2 S7Hth. K-GAAP A FA %
ZA O] FALE OF 6%(2%) S7FIAL, FEAMES K-GAAP A FA1E 4 ZAHE tiH|
1.3%(0.2%) <7kt 2 o2 Yelgth H& EA XM E GA] Huigke] Jao = <lal Hatgko
TERET A Y on, 33 Ake] 7= VIEE FEAME HiEe] v o] vl$- T2 A
YEP &S Kol Frf

__JEL&JW@

>
>,
A=
L
>
>,
lo,
T

fr
_\'1_11
s
'
i,
rE
B
lo,
N,
it
ol
)
o

lo
N,
iR

= ztol A YehupA| Rt

el Aol fAT SApte] S7HE

< *
u, B4 Aajol| ofshd HA HE 5967 71 F FE ARl TR 7Y 8 4347H %WWOI
Aag 7192 932 vEh o, @Ak A Lke] BE Sk 7191 34370, FE At
ZAbo] BT 7hAast 71ge 31709 Aoz vEhit)
CE 1> 7|Z28AZ (H24 59671 7|Y)
o A: 37| EE SR SR 37|
T e 87 EXEHA} EIENEAe ozt A )3t
PPE_GAAP 190,175,578 865,804,901 0 11,528,566 10,308,630,909
PPE IFRS 213,005,153 997,073,472 0 13,676,978 11,862,452,153
DPPE 22,829,576 308,670,341 | —1,155,394,812 426,157 5,289,120,953
TA GAAP | 1,599,745208 | 5,169,029,094 11,665,698 | 298,495967 | 74,398,203,987
TA_IFRS 1,688,966,021 5,761,406,297 12,582,092 | 308,146,597 | 92,299,168,000
DTA 89,220,813 794,314,327 —610,098,860 5,477,686 17,900,964,013
DPPE / DTA 0.5530 39188 —11.5758 0.0115 61.7664
g B: 5[H7|EY SR H|E, K-GAAP OiH| REXIM 2 XA HE 8|S
TE g 7 EXEHR EIENAS ozt =)t
PPERATE G 0.0780 0.1037 0.0000 0.0407 0.7987
PPERATE 1 0.0848 0.1026 0.0000 0.0492 0.7852
DPPE RATE 0.0130 0.0473 —0.3840 0.0021 0.4422
DTA RATE 0.0604 0.1265 —0.2034 0.0207 1.0593

PPE_GAAP : K-GAAP A& AFAE 4 F+3A 59
PPE_IFRS :IFRS A& AFAZE & FIAF 59

DPPE AR s FA o2 PPE IFRS—PPE_GAAP
TA_GAAP :K-GAAP A& AFARE & TAT 59
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TA_IFRS  :IFRS A& AFAE & At 59

DTA D EA HE %‘ﬂigi TA_TFRS—TA GAAP

PPERATE G : K-GAAP A& AFAEAN FAALe] Tt thiH] H|F 22 PPE_GAAP / TA_GAAP
PPERATE I :IFRS A& AFA|FEAA F3APAke] Z=x4F tjd] H]5C. 2 PPE IFRS / TA IFRS
DPPE RATE : fF@A4F WE G0 FAMbe A XA 8l= H]FC.2 DPPE / TA_GAAP

DTA RATE : K-GAAP FAF thu] Fapite] WE 59 H]FC 2 DTA / TA_GAAP

ol <E 2> IFRS 1§02 WA §3407 S48 MEF el 1 4Y AR

VE £ BB FUTAAE AR, 83 A% AP YIE 22 £A 4Y 25l

Fe1% A7} Vehsion, ol IFRS EYO Q8] F@AAT SR felat wals) wa
Aes v

B 2 7Y, 3L 73 =9 48 (B=24 59670 7|Y)

T = SH 2 P-Value

DPPE 1.8056 0.715"

DTA 27422 0.0063™"
g B: Y22 25 o9 AW

T 2 SHE P-Value

DPPE 49,508 <0.001""

DTA 49,097 <0.001""

2. w159 AR

alEo A Al A7PEANIE AR A A7 A A SHA R A ske o
A3} Whlo] AMSHT n=re] AR A7PIAAI R 3 732 (Modified  Accelerated
Cost Recovery System ; MACRS)S 1987 H-E] Alg-o] 7HAIE |-}t ALHTL0 7713
Z1H] 2] Form 4562014 48 AH2G 1782 = HAA A12] Form 1120(Line 20)°l| A &
ADTED A3 A L} AHA A7 d 2] 2Fe]= Schedule M—1 BB M—390|A ARAF 453}

6) MACRS2 198613 ZA 7] 8 ¥ (Tax Reform Act of 1986 ; TRA)® whe} £ 2] 71432 H(ACRS ; 1981
~1986)% thAlsh7] Yol =AU ATE ACRS(1981) ©] Mol =AY ¥H(Internal Revenue Code ; IRCE
=] H-8) Sec. 1679 H71E At AFIA LA o p2 FzHEA S AR

7) =R Qle] FA| A5 (Taxable Income)S Form 11209] wel FASelM EFZA AT 9942 (Net
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tol

AL 2ol F55 T SPUR 7|9EHS F, FHaS A s 88X @ ARde A7
B7te 2 A A ER5A shtd ok B R ARG A7HEE 236k AW At
37kt Zn) AelE ARRH G 2YA A LEAA AR d

MACRS #-&o] 7bgste™ ald Apito] Lfrabitolal ALY 22 25355 Slal AHeEm
ko] Y87 g A ola 11 d o) elofof gt Aite] ZHQIE =9 ALY
SEH APLke] ARt AR & ER o] & FEuto] Azt o =
s ARl gt AR TRAIE RO FU et Axof At Joﬂ EAEA Fa A}
o] 71 L flal A Al dE ARkst *‘E‘%](Umform Capitalization Rule)?dl| whe} A}
8713t FRte] G| Gl s Fste ad S NEE Ak ARt Ho| EFAIA AR Sheit) B
g EA| ¢} Fo| o] g 2pitel tisiA = A7zl §1-85A] Bt IRC Sec. 1974114
T4 ot TP AL MACRS7E obd ZHE/3ZH Amortization)= A-&-2lloF &t 2 &, vt L |
4, 527 5 &5FAW4 (Income Forecast Method)10)-2 A-g-3f|ofF gtt}, 3k 7] A AdH] &
o] Apatell tigk Wy Az7Izke] Apake] YeAsHT S 73 MACRS thal Aaken) &y
(Unit of Production Method)!DS o] &3 & it}

MACRS+ d¥H4-Z (General Depreciation System ; GDS)ol| 2]3F 2712w H A 71x] 2}
EHXﬂ 237y (Alternative Depreciation System ; ADS) g+ 7IX| 2 T4 € ) GDSE A2 AH4ike]
W&ATET ge 7S et A T FARE o] FAE 2 AHEste] et e
ix}ﬂ 17ke] 271315 B3l 7199 AFEE EY & sUth ADSS] A7)zhe tiA = &
ko] ZAAA AAQ YEAFE sty GDS A2 ET Aot ADSE FHAH S AMES
M 27|47k Eld S A Soke ARte] A&H Tk dWbA o R GDS7F A& E AN Al
el PAlE Aol AV Bl Hele] AA g A f-ol= ADSE A &g

> i
&
i)
BN
o

oflt

offl

FF

Operating Loss ; NOL) 3 SE3A & 243l Aliketch. FALE AW Al 7P| & &322 A%
317] Yl E Form 45625 HEAMFE A|ZEsf ok gt}

8) Schedule M— 1 Form 11202] A4 F- sfu= 2|A|o| |3} FpA| 58] 2fo] Aoty S| A R
ool A AL zlo] FJEES T B S50 2 A JHNASETIEEY 2 EETA
old)o 2 ZH 3} kel 3AF xatko] 1T 2 S 2 UL A Afo] 2 S ) Schedule

M—1 th4l Schedule M— 3 = Apgelor & AL ol ARAE Tl FH7 o3 I 459
Z}o]lZ vl weal HelA Alue] AL éE

9) IRC Sec. 263A%E Aﬂ“” AR A gE e v 8-S A2 g5t glon AAEEd St e
2E Q) 8} A4 e Adulsl B gRRe) v go] ool PR v Age 7124
o8 At THAES e WEdAT 4 X e TAE dl8atA] den &g
Hge ARG F 230 M 52 5

10) B &ollA &7t & 23ek Sde dguER = Al 22
&L AT AR AN £ASS A A ANAE The 1087 Aldia5e] Fo i
&40l d,

1) 27712 dAl AA A zbol AlakES F1E 02 AZHITHIRC Sec. 168(H).
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VS E d717] 271 (Depreciation  Basis)!29]  717Fd7t ¥ &% (MACRS Percentage
Table)oll WAIE FES F3ll ALtett 488 F2E2 A F(Property Class), 321713t
(Recovery Period), #7132 W, 2824 (Convention)ol] wel 2% ¥ttt MACRS7} A &5 +=

=
AR 23N wheh BFEE GDSe] A% AER MR A T 4zhgel 449

oz

kel A5 ARAHE AAsh] AR AedHE PN AR dFE v
MACRS Hl &= 7Pz st A gadd] wet S79 Jons @7pEzin] Atk glof

2
i Aabe] A7tES MR F3 Eel os) 1eHd

A3 & GDS 484t ADS A&k R FEEr GDS7F A8E ' AN e T
£ IS <3 3>3 o] AF7ZE7]7HRecovery Period)el] wWel 10714 2 EFHTE13) o] 714
FEAEE A FAK(Personal Property ; W& 3dFE 20371419 Ah3 F54KReal
Property ; W81 25 5E 50 702] 9] ARiho g id 4= k14 AHA 327170 At
ojm|stn] A2 A4kl fEAFETE Foh MACRSS 718 A=
o AFH &S U EZA 7IAFAE 27 Uth)

offl o
5

<E 3> GDS H& Apitel ¢247|zt

GEds | xaEm | Ao AER
M esE AU
g4 « T 2] o]ArO] AZEn
1| ~44d 3 -2t 3 Y5 21d o]l AFmt
I CAF 129 o)l W T

< A4 g At
284l G, ek EE
< AFFE S 2 717

d-10d * AHFR 7 A7), BA] =
e 59—zt 54 }_To 1A EA], EA] 5)
i A QR A
R i O B e B e R
12) Holl Yo <& 759 Ak w2z
13) 2R T7E 42717k tgk £/ IRS Publication 9462] Table of Class Lives and Recovery Periods'
o AlstAl 71&s At
14) B F5ue] 38 4 glonh B R0 $ENS BRI A0 veh 2o] 2598 50474
‘ﬂ‘ﬂ'@' Lﬁ%ﬂ—/’:% 7]-%]35- %%Z}ﬁii :l_;g]@_r/]_
15) 1987 dFH F-gate] Apole A Aint A2 5 7] wZol o3t 27] drhslee AR Sat

o] 7§t A -gHrt.
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<# 3> GDS HE Aol 27|12k (H%)

NE=EES AabeR | A2 AR
o AL Q. 217] H]|E
109~ 164 H-& 371 vl&
ue 7 Ak 7d +EUE 7IAEA B A
- « AA7Fx A=
e H AL A4k
1ed-20d | g e
o 108 — =4t 10d e A4
1=

« 2ntEAE 8] A 2E(2008 109 3Y o] AR

AN AN R, 27 )
Ao %Az A

201d ~254

d—z}Ak 3
N e I P T Pt
e AA7 2 gkl
cTUE A=
25\ o)A | 20— A 204 c 9L ZEE nYkQl AHEHEH]
« 25\ —A}Abel| EFE|A] s A H A ]
N.A. 25\ — A4k 25\ o A4 =Ag ]
e QA AENA FAL A A5 H]ZFo] 80% 235
NA. =804 | 27.59 A A5 FAL AdUL5 v Fe] 80% T8}
- BT X
— T o
N.A. H|FEAEEEA 35 AN WY AXE) Fu 59 IRC Sec. 1250 AM4t
N.A. HAxe} B 50 «dx9 "

(A& : IRS, Publication 946, 2012, pp.32—33)

ADS7} oA o8 A LH = Ak A& 082 &8she HEo] 50% ©]si)l SRR ¢
oA AREE = AR, WA So] Ak GDSell al B E = ARl dAIAE A1 ol o4
ADSE AHE-E & e, U ADSE W5 GDSE th] S d & gloth ADS9| 37713t
< GDS9] 42717 E e}t A7) A o)™ IRS Publication 9462] ‘Table of Class Lives and Recovery
Periods’ol] ZHPHZ 1= ATt

Lt ™M&2|(Convention)

Agues Aol A5T AL AP PR A AE wE Aio] WY
Az g7zl GEFE vk F2712o] 3N 2097449 B B, AAA

b ARk Flolo] BEAS A BE AIPIARAHEDS 40%F 3}

=

(

ki
oy
o
Hr
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i)
A
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SHH HhE7] ZFZPH(Mid - Quarter Convention ; MQ)©| Z-8-¥t} WHE7] AF7hHe zite] HE
I AEAIH ] alld 719 FRtel] A AR P, 71 wHET] Azl HlEe
<& 4>¢} 2t} A77|3te] 3o A 20 7HA1Q1 FAF & RHEV] Aol A8EA] g AR
Hhd 37 (Half - Year Convention ; HY)S A &gt} whd AF7hH-2 2ike] H 53 A #A14
o] 3F I AEE] F3tell BT AR JPFITh(HE 0.5). F27]3te] 250l A 5019714
9l H-F ko= ¥k 2F7HH(Mid -Month Convention ; MM)©] & &5H, A4S HE & A&
o Yo] Fito| HE Ee A Aoz hdth gl wE vk AZPEe] HlE2 <F 5>
o} 2t}
CE 4 =718 g7 4248(MQ) HlE
2 7l 1271 227 327 427|
A =5 0.875 0.625 0.375 0.125
o 7} 0.125 0.375 0.625 0.875
<H 5 €Y vk 4Z(Mm) HIg
=) 14 2& 3 44 5& 62 74 8 o 108 | 11 | 12¢
#E 10.9583(0.8750|0.7917|0.7083 | 0.6250 | 0.5417 | 0.4583 | 0.3750 [ 0.2917 | 0.2083 | 0.1250 | 0.0417
uZ} 10.0417(0.1250(0.2083|0.2917 [ 0.3750|0.4583 | 0.5417 | 0.6250 |0.7083 | 0.7917 | 0.8750 | 0.9583

(AF&. : IRS, Instructions for Form 4562, 2012, p.13)

GDSel| o3t 7zl e Aol Faoll wet 200% ol SAHY, 150% olSAAY 2
2l G o] 37RA7F AFGET < 6>0lA B < giRe] tiAlR AZ7|3te] 3, 51, 7,
E= 1091 Ak 200% o] SAAY ol &= 1592 20 At FAAREE 150% ©1F
iﬂ%‘"ﬁol ;(Lg.gr/]_ /\1—71—7]7]—01 251/:]’ 27. 5L:] 391/4 = 5049l 7\]_1\].0 ;goumo] 7(449_5]1—4. o]
THE AE Al A7PEAR7E el gt mEG 2 7, te] ATzl A3
W2 Ao Ak ADSA o7 A7zt s Aol ARgEH.



<E 6> MACRSS Zi71Azh vk
TE | Azhud AR el
200%

« HlEYHE 3 A, 5E AR, 7d AR, 10d AR
o 27171 8 39 ARk, 51d —Apad, 7d AR, 10 A

© BE EHE AR A8
150% o RE 153 A4k 20 —Aak(E, 20149 1€ A A A" S AR
olFALY | A e EHU2EG ARt Al
GDS * 200% ol FAE AL Aol i 150% ol FAY Al Ak

« 25— AL, 27,59 — 244k, 39 — 22k, 50 — AR
2014 19 A AR] AR SA QAN AR e S SRR AR
Ay | e

¢ olSAY A-LhE Aol e g A3 A
* IRC Sec. 168(k)(4) A1 2}

2

o AFFAREHIEo] 50% o]kl dle]E AR H(Listed Property)

. o] ARG AL

+ 20149 19 A AR JHAE SR LA AR B S AER ARt
o HA 2R

s AARACE 2Y3 A4E

o A& #iksl Ed|(Uniform Capitalization Rule) H] 2§ FJ& A4t

* IRC Sec. 168(g)(6) “F<] FUAAF

« ADS Hgo 2 23k Ak

ADS | AU

(A& : IRS, Publication 946, 2012, p.40)

7} (Depreciation Basis)ol| H]-& 3% (MACRS Depreciation

X 7 Az Aededs Ry ook A x

\I

=
N

N
012

N

jus)

X =
Ir
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&

~

V

k)
m

K
Oi

X

N

P

o
&
A A EE FAECRE AN AT 58 § SASS
A (Sec. 179 Deduction)$} 51 Z+(Special Depreciation Allowance)s 2Hate] 7
(<3 7> Line 13). 7321713F Aol ARxHE A 128 Aol AP E A7 1732 d ale

Hell wE Hes Fa A=k

2o o?;
oo ot
L oH
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<E 7> MACRS Z7HSZSHA AU

Part I
1. MACRS 4Z"%H(GDS = ADS)
2. ARt BH
3. ARAE ARE JHAL A}
4. 47 713k
5. 7 I 483
6. HlExe F7tE
Part II
7. AR ARIRA () $
8. ARI/FA £=2 AMEE AR H|F %
9. 7.Xx8. $
10. IRC Sec. 179 SAI323A a2t 7|8} 24 A3} $
1. 10.—9. (YA &Z7]1 2719 $
12. 50%(100%) 3877137t 284
11.X0.5(1.0) (5HZ24ZAH)

[€)
grok, APk AR AR} oA
HAR ko] oA BWAA RS

AAEA] e BelE 0 $
13, 11.—12. (%4A7127H) $
14. AZ4E (6.3 Y) %
15. 13.X14. (MACRS #7}dztaA <) $

(A= : IRS, Publication 946, 2012, pp.41—42)

Hl &R S o] &okA] & A7HIAHE AF AN B fole Ba7IzrtddA 7S] A7t
A8 FAY FAS AT ARG & Aok gtk GDS oS Al o9 A7
ZH) & AR Al < 8>of mE o|TAY FAE0S Faf ATk A HE A
Amoll= A717] 27190 282 H]&(Convention Ratio)Z} 37H&S Fall 277 & 24
St el o APzl ARk ol A A 3 7hE(Straight Line Rate)!)& 53
= 2}
=
=

2
dolth, F 5 AtgAmol= A7 2 ko) 137712 3 AL v &S Fal A
o

16) GDS9| o] A7+
W77k o= Ak},
17) AW A48 1A -ARN30y o2 Askdo] whet v AR A =nie} Aol siA] Ay E T

i)
ox
)
1
rlo
[\]
S
<
X
o,
of

2
o
i)
1o
o,
o

232 717P, 150% ©] A 7

i)

AL 1.5/%




AR OlZsHEYH EF OlZH Y AUE
3d — x4k 200% 66.667%
5 —=}Aak 200% 40.00%
7 —2}Ak 200% 28.571%
1013 — =4t 200% 20.00%
159 — 24t 150% 10.00%
201 — & 150% 7.50%

(AIZ. : IRS, Publication 946, 2012, p.44)

2} SA|AZFZ2X|(Sec. 179 deduction)

IRC Sec. 17994 = AFHE22 28(50% ©1’)¥ = B4t 52 4+ Aol AlZd s
o 5K G AR5 54 BA9E F e AHAS FoIdn 7L o] #HE AT =N
H& A7 2AES delete FEE 29 F 0tk SAATATE A8E s A2 AFEA
o= Wit fFrEApatat AviAit, o3 AFH 2 AFEHARZE S Folth FEatd £
& A, SoAu &S B AT A S FATE 18R] R suAde] Al

A2t 3 A 7} e 29 FHE(Dollar Limit)E $500,000018 #5719 5 o]
s 23 YR 5o Jzs ok vk SAAEA T FA LS WLl Thsd a2
52 23 AREEAl B

gt Bl §-ZAl = Ty TAAER o]gHt) Azt H57F o] $2,000,000S
Ak Zo]E0] $2,500,000 ©]4Fe] AAke FA1 7}

or EE&7

—_—

AtZKSpecial Depreciation Allowance)

S 54 Atel diEl SA18 A A
th19) EHG7Ne AatZ ST A SA1G 23 A
8ol JIAE Zd=ent A8dr. SR A8

SO o

18) 3471271 AAt Al 919 <& 7> MACRS Worksheet Part 11, line 10914 #S71=2 536 74 ch

19) 3771274 ALt Al 919l <& 7> line 12614 ASAVIZRE F718H 02 A3E

20) 20108 99 8Y o]Zo HE3Z =3 AZA Ak sl E 100% EdAzbe] 3-EHTH(IRC Sec.
168(k)(5)).
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22k, FEAIA AgE], eIl AFE AZEd], AA% AR/ F (Leasehold
Improvement Property) 5°| sl ch T3t 20079 129 319 o] Fo] #HE3I 201439 1€ 1¥€
o[ Hel Apgo] AZHE Apqtolut A 8- Thgdttt oftte = A A YEAE WA A (Cellulosic
Biofuel Plant), 22§ A]“d(Reuse and Recycling Property), ZL2] 3L A dA] Y & 22 K(Disaster
Assistance Property)°l]l ta|A= 50% 5847 &S wS 4 k2

HF. Of| 2| S 7 XtAKListed Property)

AR S H] &0l 50% olatd uf
42717k e FAHE Al
946(p.62)2] Lol Hr1E Az 37t Al Al

A F7HA AR upel ol wmo A e KA A7V AA me} Hdal A T3 A <} A3

Aok T 583

(o o rir
N
:(I)L_"
[
2o

f
i
2
k)
T
N
N
N
N
o
N
N
ol
2L
N
~

RS A G AE AT ) 3e 29 by
2 AEE P ARE T 5 ATk WA HAZIE) WA lnel BAgle] A#AQ A

7} IFRS =47t 3I79t MO Xf0|of CEt Maetn

Selter ey

A &5E A4
T

Ak
I4BA7E e o e A& WAIStL itk ol= dd fElvete] ARl

o =,

21) ADS 9% 2& Azbel] e SuPdzto] 245 ereth BE ARbe] Abgo] A2t A7)
H2o] o] 2ol A7|7} BY T Am] SFete 4ok A AdS A5 FAAE AL A
AA AAE= Aoz §Erh AsE A= SUFA7} 65 et

22) 547 ol BhE A7 £5& A, Aol (Entertainment) AHF, ZFE S} B FW7)7] BE o9
QAR B,

23) B8, 83, 2714536 WM E o 2 A7 47 dwrt JeE.

24) WA ABZC1FG A7 B A8 WEde] 4 ARIAES] 25598 AL o oy
Qlo] o233} 39 ALAYARS A - Hajo] A5 B Hrjol] Pojo] Yutror

2 34 - Epgsict
1 AR NGAANEE ASAG BN S A% H 83101 & A3E o] ¥ 2 T2A 5



o] &% "}?‘vb_]‘ Z14EA7IE Esta slon, WA 7dAIEe] dA Hert Be

2= Atwood et al.(2010)°] 1992'dF-E] 20053744 2] A8 E o] &3] H7PE R Ay
I AR 4R HEE SAA WS FE SH A, veluske F 33709 S 5 4
Wﬁi A} BA7IE DA AE7h =2 AR YehEth B, 7A2(2013)2 AHRe] 713k

= 191 d7H 2010974 &= &3ste] A4 WS 283 243 F 3479 =7 5 Fevet
7t oAz A AT DA JE7F w2 Aom FAP o, A WS o8 AT
Azt A felute] dA =7 718k =7hel vlel =& AoR Uy

g, SAZIE SR K-GAAPS #8ahd 201084704 oh= 22 20118 IFRS7F A9
=g w2t AR FAS Wt dgeta 1 At 7|9 A S AlFEAIL] Aol 7t

> O
o[N tlo
22

o

71 Aoleke A7 @wd AgHw ek

|9 TH2007)E IFRS £4 F FH7HA B717h Seidol wheh AR a2 sk 478 A 2ol 7k
Hsd oz A wa, Qo T IFRse] 4 o] o Ragd] tet s)A7E A5
g0 Q% W 3 Aol Bebd APeA e AU 1t o ATEA S A5
Aol olsiE Telslor Arkm AN

9% - HAH000)E FEY F LALS PP IFRS ESlo] e AT Ae] BAH
o tal A7E Ak FRS E4o] £BGe GaAA ATAA ML GG hEF
o, A - RAle] BR21E W, daakl FeAtel dEsh AaEs, 2AFAAEE
QeI ZAEAE) 2 oldlE FolEele] A4 SHoly BAG A3k, BALS o] F5
@ Aol7t waehe Aoz e

]

oT2013)= Elvete] A3 AlF2H Al etell M= SAIER HAAY #d =2
] Aol 7} T;QE]"H] 53] IFRS =4 o] Fl 713 AI et Al 78| A| 9] zto|7} AA| F7hshaA,

A AlFzAtez O Aol & sjdste Al dAVE & AA .

IFRS E%M HAa A} Al Aol & EAG AT E Chan et al.(2013) T=714
& WEoR g AFolA IFRSE =9 45 7193l Al ek AlvglAle] Aol7h S7HFe=A o]
ol 23§ Bl N1GIAG oldS TITIE vhE AR AL BHASLS T = ddol

Jerd 4 glvka F4s.

| A" JiMof chHet M2

04t

A A

A =Y T HAAHS AW e] o] Folxith A B (2011) A7V
% IFRS #4189 7142 vl odsta S84 vidste 5 o
AHA 22 7F F0] 23 e AoZ Hrigl o, AuApit Hop W e = Qg 1)

|
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3} o] 1:1

N AL njE st Tl ) <Ale)
é}wj_

a2
%, vlm =49 20109 A5A
3 A9, A

o] A o]z, olof o]

>34 2011&301] IFRSE &

e

5o <i 9> 7‘7} 7%%‘[@.—% W7ty vu 58 AFARZE &g ARG Ee vkt dHAY
5l= K-GAAP3} IFRSQ xfo] S H]w it}
CHE 9 Aty HACZ 2hlst= K-GAAPZ IFRSS| XfO|
(1) =g Zhyabzid|20)
of © IFRS (Hole) K-GAAP (HEt) Zotatze] s71 2
- A ®) (A—B)
2009 200,000,000 451,000,000 A251,000,000
2010 200,000,000 247,599,000 47,599,000
2011 200,000,000 135,931,851 64,068,149
2012 200,000,000 74,626,586 125,373,414
2013 200,000,000 90,842,563 109,157,437
A 1,000,000,000 1,000,000,000 0
Q) Az ZIIAZHEA
of IFRS (Zo4e) K-GAAP (FEH) Lotk o
- (A) B) Z7t 2% (A-B)
2010 400,000,000 698,599,000 298,599,000
2011 600,000,000 834,530,851 A234,530,851
2012 800,000,000 909,157,437 A109,157,437
2013 1,000,000,000 1,000,000,000 0
Q) dze SR AHEII
of o IFRS (M) K-GAAP (MEH) eIl
- (A) B Z7t 2% (A—B)
2010 600,000,000 301,401,000 298,599,000
2011 400,000,000 165,469,149 234,530,851
2012 200,000,000 90,842,563 109,157,437
2013 0 0 0
27) K-IFRS A|1101%5 F=H =434 7] 2] H2AHd 2 4A
28) K-IFRS A|1101% = 5A 2 A 7150 HZA9 $2D £ D5
29) 5 FEYH AAES 0451, 59 FAE A4ELS 02



S W7 gk wlgl K-GAAP H]&l IFRS A& A] &
PARE A7 o] FrfetA Hr o ‘:‘*4 A3e
A 201032 AFAFE o] &3to] K-GAAP &AM} F943} [FRS F3AH 9L 1)
<#E 1>9 BAHE A5t FJrD} AR 1914 2009 Zo FEAARS %4%’6}% A
71l wel 20109 A FAE Gl A FB A %1‘%7}%401 98,599, 000J < }o = A
UEtth o] & gdste] 2010 5011 FAE HE

7k el 7= 251,000,0009 0] = ¥HA, 2008 =
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2 A ste ARl o] gkt

< 9>0l4] 2 9ol AT
°l fr

=9 ArbgaeAe

A

w
it
i
B
o
s
2

T 7T AFEA QA FAS HE

I AFF AA, Sl AREA Azl e AR e Pz el A5l o
22 Do) el AR AN FZhE S Aa. of W AT A % vpAsA = AT
S I WS B3k G0 Atta] R HAH2RE Aol )
SR etk iU, IFRS A& Aol M2 MAe] BaE 25 A8k w478
A AR A 2ol7h A Ht] o2 <Al 150 g BAS Ba) Anus 2 9.
# 10> <At 1>0] el IFRS A4 F walels QAAAol g B Arxd velz
A BA @ B2 derdd. S22 Bl fIRiEe, A5 Ash ARl

Ql
FAEYS A8l net HE&AT FRARTA A %S LAIA A7 IFRSS] =
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Jol gl P nx =

01]*1 2013”‘77}%1 AN E s AFSAY 7
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oF IpA| A5o] 139,719,800¢ S71ePHA] QA H]& Feho] Frlst B oz}, A& A7HA]
AQIF-Z S g=Frof] 2FQI8t 4= glu, A T2} A o] AHJAA A - B & AlFste H

30) 20101 Al
2008 4l

5 Al : 800,000,000 —549,000,000=251,000,000
FE Al 1 200,934,000 165,469,149=35,464,851
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CE A0 ATHIZIYY vHoz wsts ANF ol

(1) AP\ A e Zotetzie|t MFaA e 2

e IFRS HOIMIH A AlZI QI | AZERQIN 5 AJl R ()

2009 200,000,000 451,000,000 A251,000,000
2010 200,000,000 247,599,000 A47,599,000
A 400,000,000 698,599,000 A298,599,000
A7}l 600,000,000 301,401,000 A298,599,000
2011 200,000,000 60,280,200 139,719,800
2012 200,000,000 60,280,200 139,719,800
2013 200,000,000 60,280,200 139,719,800
2014 0 60,280,200 260,280,200
2015 0 60,280,200 A60,280,200

1 HAAY AT A27x Al6d 1] oJste] WAAY Gz A ALt

@ ME=H
@ 200933} 201009 Al T2l Q1L
@ IFRS A& &
—2011d AF2420103 AFAE &5 Ao HAZ AR WE)

(C i) ol dATER7HEZ A ) 298,599,000 71t
(J=E=4<D) FE7rY 57t A298,599,000 AfrE
— 20114 ~2013 A 724

(E=EY) AV A 139,719,800 frE

(3) HolMl &|H
@ 200932} 20100 = o] AHJAMAFAE - Fajeol] gt 3|AIAE gl
@ IFRS A& 3D

—2011d HAA 3A2010d AFAE 27 ZEow S FRIFA WHF)

(h ol & 65,691,780 () o] A AAF-2) 65,691,780
— 20114 ~2012d A 37

(Zh) o] A A A 30,738,356 (™) A 30,738,356
— 2013\ HAA 37

(Zh oA A A 4,215,068 () WA & 30,738,356
(Zh olAX A A}LE 26,523,288

31) AbEle] HRINES AFA o R AMEE = 22%(H 1A 20% + 1Al tEE F=RIA 29%) S A 88kt
298,599,000 X 22%=65,691,780
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1. g918) 27 43S AT AYe) 5oz
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ARE N s Bl EElds Ao A9E Bogrh ARER gl 2011
~2013d BE 7|3 AA < 10>9]] B3] EEEAY o] WAl v, A T3S

-z
il

kg Aol fueo] i AARER H4 A7k Feeks WolAl Mgl Sel 23|
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139,719,800 X 22%=30,738,356
60,280,200 X 22%=13,261,644
32) MO ABRGHIZ 3R

@ ANF L= 7ot "FA ALY o Fakabell A WE, A3 ANF A1z wE B AA
|

e
I ZCIS “FADAZIZole AThe Agshe WIHAo]l HAd DAL F FYLP AN
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CE 11> HeIM BEO SUIE Esty| g HolMH A M26x22 HE
(1) B2t Mg Al AN Ffo]
H{ o =5 = F7 LA Ho|o
2011 200,000,000 60,280,200 135,931,851 64,068,149
2012 200,000,000 60,280,200 74,626,586 125,373,414
2013 200,000,000 60,280,200 90,842,563 109,157,437
1 WO AR Al26zel2 A2 1 el Sl FARPIZ] A gAlel dw g AL
Q) ME=H"
—2011d  (=FEAY BV A 64,068,149  FH
— 20129 (EFEIY A7V A 125373414 5
—2013d  (E=FEMNY A7V A A 109,157,437 X
#2 AR N gl 2l uxH S il £FAUS T 5 Ade oI, <& 10> BuE £
a7l a1 Slatel gHatetel EAHE
20114 ~2013 9] ﬂ—‘%z&@ A3 EFEAY FY0] <& 10-ET werng T 73 ek i
QAAu] &) Hedo] <F 10>Hr} wr,
(3) iolMl 3|7
= 2011 HAA A
(Zh ol o= 65,691,780 (th) o] AR SIA - 65,691,780
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AHE Bl 2413 Al [FRS B¢ o= 7o) Rdalof sl Al Fx2% Hd WA
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1o,
)
i
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N
(2
)
K

o|\
o
ol

A s ARIFSAE S 7 e A S AR 201099 HAAHY
el A MAA Al Al 31% 832 Ao nA EdAtEd dielr e e 5= A7t
A

B AT B ol fu Fole) ta Belel® oj2)go] WA d)
el <Abd 28 Foll ZA A AL A EHE Aol Yk A4S alske AR} AT
A BAE BB

o Angs.

3. 3AF A 20101 14 22 Z1APAI o] thell AR A 2o e dohe AlH] 199 & AEF e
ol & HE(FYA Ao ALIE

4. 2011'd5H IFRSE A&sldA Ae 7IQSAY A7P32h < Faier WAsta, Al
FoRE FHPor MANZ(AJAE AdE A27x A3 5).

5. 3|AF A= IFRSE #&sdA vl 529 20109 AFAES 2Fel AR5

6. 20123 129 31 7IAZA ] el EAE 1992 A4+

.|_4

33) HAAH Al ABIRSAEZ] oA Al 83 ArPdztAiLt &
7HX7}F §43] sterete] Mol ZIdS A7 Fll wheh EFAES AV AS(H A2z A3 A2s
o dlFste A AQdthele dld FHS WPIAH|EA EFo 2 A AoR Hol ¥ A



S 2 MF AT O|HEIE E5F Z7AZEAR} JiMEor 153
CH 12> <A 2> 2AM
(1) K-GAAP HE A|7|
O A=E AR ALt
RS 3 A A M F5|AH A S oIA|H A AtZHR ol
§ o
of & S U7tatzty| Azt 9l Al R ZoU(A)
A B) (A — B
2009 451,000,000 451,000,000 451,000,000 0
2010 247,599,000 347,599,000 292,699,000 54,900,000
@ MF=74
— 20090 &= AF-2Ao] g2
— 2010d AlFz2%
(EFE2D BV TA Y 54,900,000 fre
@ WA 3A
— 20090 = oA AR - Bafo] tigt 3AXE] S
— 2010 HOIA A
Fh elAHAM AL 12,078,000  (th) HAAH] & 12,078,000

@ IFRS =& o|%

@ 2010 57k W
Ab

ol =3 A M7= A & o] 3ol SEE IS
It (A) TR (B) (A—B)
2010 600,000,000 356,301,000 54,900,000 243,699,000
— ARk BB Y ATES
(CEERI) olel o FH(PI A ) 243,699,000 71t
(AaEaed) AR St A243,699,000 AFE
(JFEAY)  ARIIY Z/HRAFAY Q) A54,900,000 AfE
@ A=3 ARl Az
. NEEES, HolA A Apzpsoloy
A 2| o *
o T 21 Akzt| U7kasz| Apzbu gy NEIEENTIY
(A (B) (A—B)
2011 200,000,000 200,000,000 160,691,751 39,308,249
2012 150,000,000 250,000,000 88,219,771 161,780,229
2013 150,000,000 150,000,000 71,260,200 78,739,800
2014 0 0 71,260,200 —
2015 0 0 71,260,200 —~
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*1 (400,000,000 —100,000,000) / 2=150,000,000
*2 Max (B A8 Al A9, SA07PE2] A8 T
20119 : Max (71,260,200, 160,691,751)=160,691,751
2012 : Max (71,260,200, 88,219,771)=88,219,771
20139 : Max (71,260,200, 48,432,655)=71,260,200
201449 : Max (71,260,200, 26,589,527)=71,260,200
2015 : Max (71,260,200, 32,367,296)=71,260,200

@ MF=3
— 2011
— 20124
— 20134
— 20139 fEAY

(243,699,000)+39,308,249 + 161,780,229 +78,739,800=36,129,278

@ HoIA 3A
— 20111 HolA A

| <4 39,308,249
| <Y 161,780,229
| < 78,739,800

o

() ol

(Zh ol F 53,613,780 () o] AHQAA T 53,613,780
A 8,647,815 () HelAMH] & 8,647,815

(zh O]ﬂ‘ﬂ OJ/‘ﬂPriH 35,591,650 () WA H] & 35,591,650

I
(ZhH HAAH] & 17,322,756 (®) ol A AAH H-A 17,322,756

<& 12>% <Abe] 2>l thell IFRS ‘:‘S 5ol Bt AT HAAIAE 24 2

A, #HAS)] 12,078,00092] o] AHJA| A S Alst= HAA 3| AIX ] 7F EAY ey, o]

ot SAGZA 2 Q3] IFRS =Y A= A2 At 59 F 54,900,000 ] 55
T
[e]

A AT A A HEAA ol FolA o} S S AZE W Bolof e ZA

N—Z}./]xﬂ —rxﬂ7} A= 78‘—‘% %ﬂ‘@ﬂ

BEAZ Q& 3AF AL <E 11>7 ¢}
Hﬂ g XHTQ AX 27d2 S8 A RN 36,129,278

=
FHl=
o] Ferh frEzted 717:117‘07?191 A Aelle 394E F fleng, AT gle 7
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H Felvete 7198 AS AAATA R whed | A7z el A et
of AHellA AP == A7Pdan kel Apo] gd& AT o r wkggith REA, njmdx =
Al MM AHE DA 7193|419 AF3)A17F E2l= 9o, Form 4562004 AH&3 AlH A
271328 2 el A A4 Form 11209 &7 2 719 3s}a1, Schedule M—1 == M—39A4 7]
A3 A 7z oo Ato] & FA g

TV E Aoz e nmAT ZId3A e AFIAE Eelethe Aol FATIEe] ¥

FPE

ol
r
=, o

— 201139 IFRSE =48] AF3 A Z7Pdziye] Wstyete A5rt o|dgls o] glo

(1) A= J|A5 Ao A7tetze] 2 Mgy a2t

o= 7|45AH (A) HolM (B) xto| (A—B)
2009 451,000,000 451,000,000 0
2010 247,599,000 292,699,000 A45,100,000
2011°" /98,599,000 160,691,751 A259,290,751
2012 150,000,000 88,219,771 61,780,229
2013 150,000,000 107,389,478 42,610,522
& A 900,000,000 1,100,000,000 A200,000,000
1 7193 A% SAAE s v 2+

h VA Y 298,599,000 () °1dod= 298,599,000
b A7) 200,000,000 () A7Pd2AY 200,000,000

2 ME=H™

- ﬂr*ﬂi‘: AR FxelA 714347 A7Pdanle A 524
(o))
H

— FAAE A Tz A 2P Ao 23
- A% ZHXﬂ“ WA FdE A %%%’L?J

— 20099 Al 2%
(3B 7198 A R 27 451,000,000 E
(E=2ke]) A 7717 451,000,000 ARE
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— 2010 AF=%
(E2E2H) Q43| A 73732 247,599,000 i
(FF2E) A Z7EE7H 292,699,000 AfrE.
(EEEEY AEA AE Ao A 100,000,000 FE
— 2011 AF=z%
(FFE) 7193 AS 272 798,599,000 frE
(EF4H) A7 372 160,691,751 AFHE
— 20124 AF=4
(EFEA) 7198 A S A7 150,000,000 frH
(=24 AR 72 88,219,771 AFFE
(BB &AF) 100,000,000 .
— 20133 AlF=%4
(EFE) 7143 A 2H7Hd2) 150,000,000 fri
(FF4 A7 7132 107,389,478 AF-H
(3 A= J|d3( A X MHA XM 2 H|E
o = 7193 H (A HolMH (B) xto| (A—B)
2009 451,000,000 451,000,000 0
20107 347,599,000 292,699,000 54,900,000
2011 198,599,000 160,691,751 A259,290,751
20127 250,000,000 88,219,771 161,780,229
2013 150,000,000 107,389,478 42,610,522
g A 1,100,000,000 1,100,000,000 0
2 ZREA A2 AgAe] 48] 100,000,0009 3
x3 &A1 Q124 F 100,000,0009 E3H
— 719 AFERE S A Pz e WA ol HRIAIE S Aol fleo] F
1199999] v]go] S|AF A7} Aladt 5:de] 717E B2t /PR A 254 A
H3, o= 7IFSA AA% v8 Tt
(@) #elulzlH
9 3ol A% 7148 A Az ek AAd A dml ] Atolo] MM &S F
o Fd-S o] AYJAARE - Fafjol] vk st
— 2009 HAAIA &
2010 HAA S A
(Zh) ol A A A2 12,078,000 () HAAm & 12,078,000
— 2011d HAAA
(b ol A QA F-A) 44,965,965 () ol M A4 12,078,000
() A& 32,887,965
2012 HRAA S A
(Zh) A& 35,591,650 () o] AR A F-A) 35,591,650
— 2013 HAA I A
() HelAH] & 9,374,315 (th) ol 1A 9,374,315
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Implementing Separate Depreciation Systems

for Book and Tax Purposes

%

Manwoo Lee” - Jeong—Sun Kim™* - Jun—Yong Shim™"

{Abstract>

IFRS has brought a prominent effect to corporate taxation. Under the current tax system, tax
adjustment is necessary for the computation of taxable income from the accounting net income.
However, the emphasis on the fair value under IFRS seriously challenges this procedure and made
the income tax allocation more complicated.

Depreciation for tangible assets excluding depreciable realty that requires straight—line method
is one of many practices where IFRS requires a change. Under K-GAAP, most firms applied
declining —balance method for the depreciation of such assets because the tax deduction is
permitted only when it is also recognized as a cost on the financial statement. However, IFRS
precludes the use of declining—balance method in order to properly match the cost of an asset
against revenue. In this paper, we compare the asset value of 596 firms under K-GAAP and
IFRS as prepared within their 2010 financial statements. We find that switching to IFRS has a
significant impact on the asset value of 527, or 88% of the sample firms.

This study demonstrates one of many immediate tax implications of IFRS by conducting several
case analyses. Specific to the depreciation method, we show that IFRS creates a greater tax
burden and a more complicated environment for income tax allocation. This is largely due to the
gap between financial and tax accounting resulting from the retroactive application of the change
in depreciation method. Our findings also imply that the 2010 Tax Amendment does not fully
eliminate the additional tax burden arising from the change in depreciation method after the
adoption of IFRS.

This study further shows that the special provision for immediate write—offs enhances the
difficulties associated with the tax adjustment process regardless of the IFRS adoption. Finally,
this study demonstrates that the tax burden can be reduced with the use of two-book system for
financial accounting and tax depreciation.

Based on these results, this paper proposes implementing separate depreciation systems for book
and tax purposes in order to mitigate the corporate tax burden.
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