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SAl7 2005 2006 2007 2008 2008 2009 (-d/d i
(A (@) () (€ |OH8H) @|CHE=) @ O

1 0.146 0.132 0.146 0.161 0.146 0.130 —0.194 0.885
2 0.175 0.175 0.175 0.199 0.175 0.130 —0.349 0.740
3 0.217 0.217 0.217 0.241 0.217 0.158 —0.342 0.731
4 0.238 0.238 0.238 0.262 0.238 0.151 —0422 0.636
5 0.250 0.250 0.250 0.274 0.250 0.181 —0.338 0.726
6 0.258 0.258 0.258 0.282 0.258 0.202 —0.286 0.780
7 0.264 0.360 0.374 0412 0.401 0.245 —0.406 0.925
8 0.269 0.437 0.461 0.509 0.509 0.277 —0.456 1.029
9 0.272 0.496 0.528 0.584 0.592 0.302 —0.484 1.108
10 0.299 0.577 0.621 0.688 0.707 0.322 =0.532 1.076
11 0.321 0.644 0.696 0.773 0.801 0.338 —0.562 1.054
12 0.339 0.699 0.759 0.843 0.879 0.352 —-0.583 1.037
13 0.355 0.728 0.794 0.883 0.927 0.363 —0.588 1.025
14 0.368 0.752 0.824 0916 0.968 0.380 —0.585 1.033
15 0.379 0.773 0.850 0.946 1.003 0.401 —-0.576 1.057
16 0.389 0.791 0.872 0.971 1.034 0.419 —0.568 1.077
17 0.398 0.808 0.892 0.994 1.062 0.436 —0.562 1.094
18 0.406 0.822 0.910 1.014 1.086 0.450 —-0.556 1.108
19 0413 0.835 0.926 1.032 1.108 0.463 =0.552 1.120
20 0.420 0.847 0.940 1.048 1.128 0.474 —0.548 1.131
21 0.448 0.873 0.972 1.084 1.168 0.485 =0.553 1.082
22 0.474 0.897 1.000 1.116 1.205 0.503 —0.549 1.061
23 0.498 0.919 1.026 1.145 1.239 0.520 —0.546 1.044
24 0.520 0.940 1.050 1.172 1.270 0.535 —-0.543 1.030
25 0.540 0.958 1.071 1.196 1.298 0.549 —0.541 1.017
26 0.558 0.975 1.092 1.219 1.324 0.562 =0.539 1.007
27 0.575 0.991 1.110 1.240 1.349 0.574 =0.537 0.998
28 0.591 1.006 1.128 1.260 1.371 0.585 =0.535 0.990
29 0.606 1.020 1.144 1.278 1.392 0.595 —0.534 0.983
30 0.620 1.032 1.159 1.295 1412 0.605 —0.533 0.977
31 0.633 1.044 1.173 1.311 1.430 0.614 =0.531 0.971
32 0.645 1.056 1.186 1.326 1.447 0.623 =0.530 0.966
33 0.656 1.066 1.199 1.340 1.463 0.631 =0.529 0.961
34 0.667 1.076 1.210 1.353 1.479 0.638 —0.528 0.957
35 0.677 1.086 1.221 1.365 1.493 0.645 =0.527 0.953




MetntMel AaMEol et o7 149

CE 1) SAZHE0| OE FE 2/M &M E, 2005—2009 (A1)

SAZH4 | 2005 2006 2007 2008 2008 2009 (—d/d Wa
(A=) (@ (b) (€ |OH8H) @|CHE=) @ O
36 0.686 1.094 1.232 1.377 1.506 0.652 =0.527 0.950
37 0.695 1.103 1.242 1.388 1.519 0.658 —-0.526 0.947
38 0.704 1.111 1.251 1.399 1.531 0.664 =0.525 0.944
39 0.712 1.118 1.260 1.409 1.543 0.670 —0.524 0.941
40 0.720 1.125 1.268 1418 1.554 0.675 —0.524 0.938
41 0.727 1.132 1.276 1.427 1.564 0.681 =0.523 0.936
42 0.734 1.139 1.284 1.436 1.574 0.685 =0.523 0.934
43 0.741 1.145 1.291 1.444 1.583 0.690 -0.522 0.932
44 0.747 1.151 1.298 1.452 1.593 0.695 -0.522 0.930
45 0.753 1.156 1.305 1.459 1.601 0.699 =0.521 0.928
46 0.759 1.162 1.311 1.466 1.609 0.703 =0.521 0.926
47 0.764 1.167 1.317 1.473 1.617 0.707 =0.520 0.925
48 0.770 1.172 1.323 1.480 1.625 0.711 =0.520 0.923
49 0.775 1.177 1.328 1.486 1.632 0.714 =0.519 0.922
50 0.780 1.181 1.334 1.492 1.639 0.718 =0.519 0.920
56 0.806 1.205 1.362 1.524 1.676 0.736 =0.517 0.913
60 0.820 1.218 1.377 1.541 1.696 0.746 -0.516 0.909
70 0.848 1.245 1.409 1.577 1.736 0.774 =0.509 0.912
80 0.870 1.265 1.432 1.603 1.767 0.836 —0.479 0.961
86 0.880 1.274 1.444 1.616 1.782 0.866 —0.464 0.984
90 0.887 1.280 1.450 1.624 1.791 0.884 —0.455 0.997
100 0.900 1.293 1.465 1.640 1.810 0.923 —0.437 1.025
106 0.934 1.337 1.516 1.697 1.873 0.942 —0.445 1.009

F ) AA R FA7HEY 125H1E FHEg iR 27 gEA JeEe AR 2 SEA AR
Sl FRAANT Al - - PEE ZE] 9t HEEHE Al gEAE 2 7 BEARge] 1
EA] k-

2005337} 2009132 1 FAF B3} 2006~2008S Ao FaRzlelng g 7F 94 BlnE 2ad)h
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On the Effective Tax Rates of the

Comprehensive Real Estate Tax in Korea

Young hwan Lee® - Youngim Shin**

{Abstract>

In this paper, we evaluate the government’s reform proposal for real estate taxation in 2008 that
consist of rate reduction and various special deductions to reduce tax burden. First, we calculate the
effective tax rates with updated data to measure the exact tax burden. Second, we estimate the
revenue change using ‘baseline’ standard that more accurately reflects foregone revenue loss due to
tax proposal. We compare it to the government’s estimate that uses ‘previous year standard, and
find that the government’s number underestimates the cost of the proposal. We also show that the
government’s proposal is likely to worsen sub —governments structural deficit problem, since it

inadequately compensate the resulting decrease in grants.

<Key words> the comprehensive real estate tax, effective tax rates, cost estimate

* National Assembly Budget Office, Tax Analysis Team, Director
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