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aFEA FUEA 53 2 e FhEd AE dedlel, 2§ 9 FAEA FAe) 2493

o] Algg Fo7} itk MM, COVID-19% 3 ZH"JQEW} 7R STt i - 7F 2 3
FollA zA Aol g F2-8-& WAIeH] sl AldFEAda A 7R G A o] bk oo}

ok ol sl S|mio SAK] tle AT T, SRS A4, oot
8 eIl TR 2ol RN 5 ASH 245 Lol SeRNE Y
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<FHI0> COVID-19, 7w, AP A, ZAS &, AHE4 24

2019 12¢ F7 A oA TAZ COVID-19 AAZL FEE2 AA A ksl o
), 2020 1€ 34 @Al JAA 74 31 Ak= 83,322,449 o] o, AbgAE 1,831,4129 9
]*‘Z]-(World Health Organization, 2020). COVID—19 7.}%3 =9 AAAAQ gk HAAA =7}
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o] gkot 20204 12¥ 9°‘ o] ¥¥ = OECD Economic outlookoﬂ =]
GDP ZAARAEL —42%0H, AGE 2% Hap7 AA, G20 3| L5 2$ —3.8%, OECD
3 YFE0] HiFo] —5.5%, Non—OECD Z7FEo] —3.0%Y Ao = o 219t}

7t 17FE2 COVID-19 4 5e] A4 F4d t-gate] AR A AdS Al
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A zAEA Aol AFHJTHAEE &, 2020 ; FAEA - A, 2020 5 374 S, 2020).
20 F7HE& COVID- 1990 t-&-&F X =A A5AA e 2B AAE F2 -8t I
19, 2417 9 2083 59 Faog she AP AS Aldsta AthE 44 5, 2020).
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<E 1> OECDe| ®MA F2 ZHMXE 45 ¥ FFX(2020F 128 LH)

at7] flelA e deldeloh el gt &gt gt 2|52 A5

o] EZ}

+ 2 2013—2018 2019 2020 2021 2022

Real GDP growth"
World” 33 2.7 —42 42 3.7
G20” 3.5 2.9 38 4.7 3.7
OECD” 22 1.6 —55 33 3.2
United States 2.5 2.2 —3.7 3.2 3.5
Euro area 1.8 1.3 —7.5 3.6 33
Japan 0.9 0.7 —-53 23 1.5
Non—OECD” 43 3.6 —3.0 5.1 42
China 6.8 6.1 1.8 8.0 4.9
India 6.8 42 —9.9 7.9 4.8
Brazil —0.5 1.1 —6.0 2.6 22
Unemployment rate” 6.5 5.4 7.2 7.4 6.9
Inflation]? 1.7 1.9 1.5 1.4 1.6
Fiscal balance” —32 —3.0 —-115 —8.4 —57
World real trade growth" 3.3 1.0 -103 3.9 4.4

Z3] 1 OECD Economic Outlook, Volume 2020 Issue 2
1) Percentage changes ; last three columns show the change over a year earlier.
2) Moving nominal GDP weights, using purchasing power parities.
3) Per cent of labour force.
4) Private consumption deflator.
5) Per cent of GDP.

2 A= OECD(Organization for Economic Co—operation and Development)©]|

s i/\ﬂﬂreﬂ &4 H0] F8 OECD F7h50] Ale 2A8d thegazie) Aol o fA14<S
Wl 2@,

r&d 7=
7}1>—C—94 COVID-19 7+ = Aleol] thg-3h A #ed th-g3 Ao d3-S EX8ta, ou3dl =
A QA Eo] F2 APYHAE=A], 28l Vet Algg COVID-19 245 AlEl

Al
oh

1) 2020 @A OECDel| 2&d =7be & 3770 =77k o slem sz 4 2770, obro} 370, ©

Alotel 270, Seolulg]7} 271, F8m] 370 =717 &3l sl
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ol 3 EAATE o3| FAaAol 3l COVID-19 ZAZ Algjo] t3-8te 3 4]
T 3R npde AXE S AT F gl I oo} fabeh A HEE =2 AAAA A
A7) BgellA F77F 2ABE -S4 A2 o9 A Aldal|ok Aol tig JAPA o st
2 4 AU Bojtk

B e o] 2 93] OECDOIA 3 123713 1,191709] ZA 33 ) S2XES $23 g
olE] Hjo]x9] HHE HEHEA (Meta analysis)dte] A ZX|2] 4=, A=, 3 A E2] 3 AP A|
71, A9l 84 9 Agar 52 BAsh T3 $-2lvete] coVID-19 tl-8- 2417 2o
tate] Frtsta ofdl ek FAH AAEE AlFetaat gt

B AT e v Zh AT AelA OECDL] 7tel=glkle g4 COVID-19 #Ad<
Atefell th$-3t AP A FFE HEDT AMANHE COVID-19 7D Z Aol gt =
7HE ZARY ZA)d B3 d e B3 T3 A VAl $2luel covID-19 A S
o g3 AR A B3k, o] gk FAFIIE Pt g a Ao AV
FollMe Aa7tAl A4 A3E EE 44 A AAsta A9 &8s 7lsdt)

I. COVID-19 #45 Al o3 AL A F57

7} 7He2 COVID-19 45 At 24 2558 COVID-19 A5 A= Q17 2} Z3A
FAEY] ZAA AelS Adsta BAE F5A77] A FAES Adstsint o2 F A
S OECD7} AAIG 7hel=elat o], A 71l gk AAA, 7HAlo] gk A ddh 4,

]
H
EAEA 20 BYRE A AdjgoR TR + Yk

1. 715 T A9
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719l thet AU A THA 2] QU3 A (tax relief policy)d B ZA| Aoz
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o, Al&Rlsl, HlE2] F71 S, 271l tht AakAl WAl SAR 5 A
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delFoz Adan, FFAAY Q@A gt A FEolgY, Fru} sitoz e A7
A Eite] dojub= AFE BAE] 918 @714 SFxA otk AP A By A =
AFEZ, 2 Folz fF T 2185 AFshe e SAGh BT n&fA tg A
o7 dRFE] dH AN AERE mHsU AYTrT ARE BUste WA oR 7Y
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Aele 2RAEN SdFAE Ao 3AL APetgon], AFRAA It D WY 3
Hee 7kt AYFAT s Yehurhs F2 AFALS B

3. FAs} 2ol T A 4R
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2) OECD 2020. Economic Outlook, Volume 2020 Issue 2 : Issue Note 2. Insolvency and debt overhang

following the COVID—19 outbreak : Assessment of risks and policy responses.
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A A& A FEe AHEE AT 2439 8-S Al oF
& dadd dal destadrh 550 A4 s &8 ¢ e Ardle Bop A&
WS Aok e, dF Y, ZAAEE Sale WHEY dFAdo] § S7HE ot A
A BN dFE B XPET HEA P9 Aashet), o]g]dt Ads A Yo
25 X EE sto] ALSEAE A9 AYL AnE 4 Q7 sta, nASAE FEEES
Aeer A S48 ¢ UEs dfof gt A4 9171 el FAAES ZAE 396t
aAb sk iR S & g e, oleld Aol ATl ALH R A TS Ha
A e glonz di7|gte] Aol migAde] 271837 o] AT 8-S 7t
A7 27} HEEA SES AGRIAAE Fuitn ERHow Lgdol & A7t
AT

37, OECD2020)= $-elvate] covID-199] @ teg ZHxor
202019] $-2]ve} GDP Hag2 <F 1%= OECD =7} % % A
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2 AFellA= OECD7} 20201 5€ 29¢ 7|22 A S OECD 3 OJ:—HL 2 03] Y3 123
M=) Z2AAD 22 JA vlelgulo] 295 E-8ate] A, AR R EAsta 2t =7}
59 COVID-19 A5 Ael 2 5ol ezl AR S —‘—% JJr *Wﬂ <= ARSI
<3 2>8} o], ZAA L FE 7 vFe A Al wrte U, v, wF el F

Zluehe 2020 59 29U7HA] 87 SE o] 2AR LS AlsE ;4_0_; WA Qom, A7
123705 5 Z2AAEe] F2E s6A Tt

3) OECD(https http://www.oecd.org/tax/tax-policy/country-reviews-advice/)
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<# 2> OECD &4l ©MA CcoviD—19

23 oS TANY 271 B

T2 MR £ HIS
Zg= 63 5.29%
v = 54 4.53%
& 39 3.27%
5, a8lx, ojgge} 31 2.60%
A, 299 25 2.10%
=2ag 21 1.76%
Ol=uyAlo}, XEEZ L2y o} 20 1.68%
7+ t]o} 19 1.60%

AZVE, dol=Z a7l A~gd
J7HE, Fol=Zel gt | 8 151%

olgen|golE, $-=u

(56 A ) 8 0.67%
Al(12370=) 1,191 100%
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<# 3> OECD &4l HMA COVID-19 HEE s M=E ZMHXH + HISHE

M = ZMXI (=27t ) HIS(Z7H|E)
HAA 205(8271=%) 17.21%(68.29%)
Bk A 138(7270 =) 11.59%(60.16%)
25A 126(6271=%) 10.58%(50.41%)
71 €A1 A| 46(3571=) 3.86%(28.46%)
A AHA 352671=) 2.94%(21.14%)
HRAA + 254 7( 27H=) 0.59%(21.14%)

Z2] : OECD(http://www.oecd.org/tax/tax-policy/country-reviews-advice) Blol8 g8 F &4
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A HH 2AA o] 2 F7hE0] A A AR 17.21%F AAete] 71 &
77 A A 0] 11.59%, 25 10.58%, 71EF &HAI7} 3.86%, AAMAI7} 2.94%S 2]
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of, -zH7|28h 7pE3 WA o R PN BAE 59 A7t =m(wRAE, 2AE
glol, Ttk F A9 A Al B grdde] 1970, Al&lskt 18715, |
o 7t 1570 =0l Ak AR e] A5 26705 B Al )8t dY1E At

I8
=2

1

al,

o 38
[40
>

T BN
=
B
o,
rlo
>
&

d

L, ZMIRIZO TR SN 220 112 24

OECDQ020)& 7+ =715 2AXY HAES 2AHA Bxdas 7835 gith. OECD
(2020)8] ZAF A ZAH H-7FE= COVID-19 495 &2 COVID-19
AAFZORE e AVAAZEE AA 5 Ads] g 54 agja w7t A A2
Wote AR 54 5 A E TR

i<y
ol
=2
=
&)
AN
>
=
olo

N

(2

2AA) )

OECD(2020)°] HAIZ ZAA L] 9547%F A4Aste] 7} @ekon, A3 % 224
5 W 22 g

3K
o] 42%, A A WP HA o ZAAUL 034%= JA= ATt
A vt g2A Al digk A el 35707F EAska
COVID-19 #9AF ol tet SA] U F2e] AANLALS Uepd sid BollA A&
o] Az B d7] A% = B3l 719 FEd S AYske e AR o] 55371(48.64%) =

=
7P BkaL, o 8xl n] B g EF WAl T HAEAA Ado] I Y HlF= A5

ek, o] DEADAA, 2HBHAA L FASAA Fol ABHAk ol FAS
e oRE] A% 719 $ES AQeln SAULL A% JREol 5 FHow A

o

fu

e

4

X0
PR

AALE A5, 747 WA Qe AT 2
529 2AAL §3o] 42%, FATEAA AL, &
5 201295 244 90] 4%E AN, ol g 2AEL
ABA ko) £¥E0E 98 22 2A COVID-19 0| 52) A% A AA L

Selvtetict 714297 WelAE Qs FA9zelA)
489S AFH 2AF T} ol EA

kel
oo
2
BN
=,
Y
r:\(g
ol
o
3
b
2
2 X

A
2]

N

r
1 o
B
=7
=
BN
=X
N
o,
o [
o

RO AN A
o
l

e

=
&
o
P
=
x
rie,
off
4

4) g=o] 45 SEAEA Aol 22 HASNA HAME 30~60% AT



COVID-19 Zfde SHtALEHo] CHSEH ZMAA S8 & ot 107
<H 4> OECD &A FAMA COVID-19 ZE3 thS M= TMX 4 HISHE
il A ZHHA S M 2Y ZAXES HE
N = A e e MY e
HRAA 209 198 10 1
B A 138 130 8 -
AEA 130 129 1 -
71 EFAH] A 46 44 2 —
A RHA] 35 35 - -
A ) 1,191(100%) 1,137(95.47%) 50(4.2%) 4(0.34%)
mjd B. COVID—19 EAILE X[ Z=MX|Y MEEE
COVID—19 &A| TS X[ ZNXYE
719 +84 ALA w9 5) 553 (48.64%)
BANEAA ALEER g 2 5 EF WA F) 105 (9.23%)
718} ZAA A 100 (8.80%)
M B84 A4 98 (8.62%)
AL B (S BRI A 9, SF A & 57(5.01%)
BEA Y AA(AETCY, &5AE st Sa7tsh 51(4.47%)
AR EZA A XY B) 44 (3.87%)
2H s AA(VATHE <18l 2718, 29 5) 33(2.90%)
EAEZ MAAYE42, BAME Qe A&geld ) 30(2.64%)
AlA ez je S 20(1.76%)
A 1,137 (100%)
mj'd C. COVID—19& ¢let nfsfioll CHS¢ct AHM3lmg et ZMXIY MEsig
dHEE XY HeE ZMXHE
AFEZ A%
;}LM uﬂ 1AE 93k A7kl A, RaDZAA Y, 1EAEAY 5 21E20%)
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Tax Policy Trends and Evaluation in
Response to COVID-19

Yoon, Sung—Man" - Shin, Nari** - Lee, Young—Han""*

<Abstract>
Coronavirus (COVID—19) outbreak in Wuhan, China in December 2019 and spread rapidly
around the world. The lockdowns brought a major disruption to world trade and lowered the

utilization rate of companies, which dampened corporate investment and consumer sentiment of
households. Accordingly, countries have implemented economic recovery and stimulus policies
along with health and quarantine responses to COVID—19. The purpose of this study is to analyze
the tax policies implemented by each country related to COVID—19 response and provide policy
implications. In detail, this study provides policy implications by analyzing the current status of
tax support measures in a total of 123 countries compiled by the OECD as of May 29, 2020.

The analysis results can be summarized as follows. First, as a tax item active in the tax policy,
corporate tax support was the most frequently used at 17.21%, followed by VAT at 11.59% and
income tax at 10.58%. Second, as a result of analysis by policy purpose, the tax support for
immediate response to the damage caused by COVID—19 was the highest at 95%, and only 4.2%
for the purpose of economic recovery. Third, the timing of tax policy announcement is
concentrated in mid—March 2020 to the end of March 2020 when 66.7% of tax support policies
were announced. Fourth, the types of tax policies were classified into tax administration measures,
tax reduction and exemption, tax support for economic recovery, and tax support for health and
medical care. Fifth, tax expenditure and liquidity support in countries around the world, announced
by September 11, 2020, is estimated at about $11.7 trillion, accounting for about 12% of the
world’s average GDP.

Therefore, the policy implications of this study are as follows. First, it is necessary to selectively
provide additional support to directly affected industries. As in other countries, active support is
required for industries that have been directly affected by national lock—down policies (e.g.,
tourism and aviation—related industries). Second, it is necessary to implement a tax policy
centered on employment and investment promotion. Tax experts say it is necessary to set the
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direction of tax policy for job creation and maintenance, corporate investment promotion and
liquidity support for economic recovery. In addition, it is necessary to consider cases from other
countries, such as Australia’s accelerated depreciation of depreciable assets, tax cuts and
exemptions for education and training institutions for unemployed in Portugal, and the expansion
of loss carry—back and carry—over implemented in United States and seven other countries. Third,
in a situation where there is great concern about the increase in national debt due to fiscal
expansion, a policy to expand tax base and tax source transparency should be accompanied to
prevent adverse effects on tax policy. Lastly, it is necessary to consider overseas cases such as
reduction of income tax for medical workers, accelerated depreciation of medical equipment, and
consumption tax exemption on imported products such as medicines and medical equipment.

<Key words> COVID—19, infectious diseases, tax policy, economic recovery, selective support
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