A F-e3] Al A
A157A A3Z 20143 6Y ppd7~72
S A -2} 3)

<2 o
71999 ZARQlo] AlFA R AE AT 735 ARl S7/do] &g weh AR B8

=
GG vk a)a O da gARle] AFAHIAE AT Ao 24 a9 3 FA4 &
e oplshe adlel fjstel Zigel Al AZ MRS FiEA] oRrt dFE Aem
ol gt
olFA = wj 719 el AR AT AFAE| 2 Fofol] G VA= &
ol F o2, FARIo] AFAR| =S AFd Aol TAstE A2

.
BAAY B 299 B 5 9L Ao AZETh A olel@ A1 Tk Sulsl A
FE Fadel H3d Jgolth oleie do] dasle] B AvE Sl 4HEREdR
TAIRE Do sl F1glo]l A9 AT AFAN 2 Polshed 98 WAL &
o) B AZEANE Fale,

AZEA A G TR B8 1995 S DD AT 2L A Bl ke /g
5 9 AR AT AE Toleka, daele]l SH4 FEelt A4e] el ke Y
F% 30Q) AT AFAN 22 PRt 2ES QAT ol @ AFEA A Al A
A2 AZY A 3HA wde ¥R wie] @ FHA Bl i Fiel
Q1 AB ATAE s o SjAlaR o] o] £oi e A7) gk

GFEHIOD AR Al AT 2, ALY Y, A4 -e], TR, AR B A e E3A

wRe Qastae) Agd olsel WYL,

H
wx <ottt Z9ulst w4, smshin@inha.ackr, 032—860—7767, A A}
Qleteh et |t

A, AlFAE goml148@gmail.com, 032—472—9100, &FA A}

=8 20134 12¢ 14 X" 20144 48 232 Alietged 20144 6 9
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I.A &

L5

ZARRIA o S| A A 7] SA Bl tiek A2AE wH o2 7193 714 e o
ef #AAL Atol €] 7 HH| A (information asymmetry) &= 1g %xﬂg A A OW‘/‘r oA =
BHE G olHH IADAE Tkl 79 AR A e =

1 208 A zAL A7 gigt gakele] EAoldh 1Y 7+ }1_% gjoﬂ | 7+
APAH| 2 o] Qfof] HIZAM B A E A3 4= Jlom, o|H A5 A =
of wet AEE F SIAFE] Hol " S SlthD

H| AR E] 22 ol A 7P i FA Q1 Ao 24 AlFAHI A5 & F vk 234 719 AT
= A9 A5 BHe] AvE] gl wet ZIGdA AFAAHIAE AR AlFetET 71
o] S| AY Ee| thete] A gs] mHotstar olslisteE Wl W AR o] Fjrojof Fo] HE
ojt}2) ol&] 7199 AP EE SutEA AFske A JA 7199 Al Gl g g gt
Tpota} ofgfol] P o EshH, A9 wete SAAEE ol lolA AT als
Aol 2 a7t e X AUTEY o|F A E wf 7|g e HARIo] AlFAE|2E FAl A
T A5 A 20 Al FA | 20 JFEELS =Y F A o] Foke] iAEAE T 3
A EE] Hol g ob&d AlFAR| 29 Ho| FE = Stk

ol goll A Agg H&oll 2AZ W ARl AR 228} 37| A A H| 5 Al A -F-oll
= AR 53 Aol £ (impairment of auditor independence) &-2 Q13 ¥4 2 g 3}7} vk sty
obz2] ZAAH| 20} Al A H] 22 Abo] o] 2|27 o] (knowledge spillover)® ¢1gH 5782 R =
A Ao 2 o et 7]EY] ASATATREL o]9f £ o o] ddHoz YT = 39l
o= A Aok oA dste] dAATFES 7199 ARlo] AlFAHI RS FAl AleE
B AAEAT AR RS do] ahdves AFEHAE AA A7 A5 obH4) o]t
= Y2 ZAREAY AR A e AlFA R 20 o] tEte ASAAE AAS

b e AR ol SRS At

1) Enron ¥1£8 3175 Abzlo]l MBS Wl A7 %) TR
32 Asha Ko garnade 4t

oAl AEHE T2 HAAH 2 Bt 2RI 514
AR g "ojd F U5E F O}Oj‘:}(Franms 2006).

2) d & 0] MAAFEY] ANFA=LEFTHL A Br]eoldd AT & sl ek,
ojuf o *ﬂ-‘?‘z‘—@ < Gubt stofof steAle ZlFddl B Aol et A SAA W82 H &
skl 7199 S| AR Hel thgk Akl Tt ofsfel] 7] xgith.

3) & Bol AFFEE G o] AFJAAAIA) T EAA Ge] HlAu] & AA sk FAI8H] 9
A AL onjelA HelAle] Al o]l ehgEojof gt} Wik AN S 53 22
Az FEE Aol FAAME YA stEAd wetA a4t A5t dEe B =
webs oo tigk A E Tl olxE oled A& Al zbstolof it

4) o| & E9] Krishnan et al.(2005), Gul et al.(2006), Cook et al.(2008), Z=1H] £](2010) 5] o] d|F2tc}
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_0|L
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(NI
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Fo

IS o 2M5) AFAT e oA MR dNkE S Holu gth
& ARlo] A FEAMH|AE FAld AT 7§%94 3}
o] Yehd A& hAlolo] Al FAH| AE oy 2] 2l
2} Al FAqu] 0] Aol EolxlthE A ayet Wﬂ ARl Aol &g e 7
o] A7l $EdtE ¥34 a3 SAvbssl, 2 A3 7]]lo] Al o 7 EE AR
TFujER] o Bof] gt ALAA L olelet A FIe A EHE o=
99 AUS dAZT) A Talo] Akl o 2 BE] Al EAuE A AlF
B BEsE ada ¥3E a3 HE55F 0] AARICZHE A FAw
7

oo

—ﬂoﬁﬂiifﬂﬁﬂoﬂﬁ
o

o
_

o

o2 stolg AARICERE AFAR| 25 Frjetes she
ATE FAN T =M, ARl Al FA R A5
F34 395 Hop BRAQ dloA el
= Aol ZARIe] AlFA RIS FAld AT 4ol LA st= el tisto]
2 gnte]o] yepd 7]|Ed o] ASAAES shue dHE AA st el E
—% A FAE 92 Tl AYATEE Omer et al.(20006),
£AH011) ol Slolli= Zohr)r} ek gl

2@"” nl= 7150l Ad7IRbe] g AR oste] AlFE = Al
= A71Zke] 2 ARl oal] AlFE s AlFAH| =Y Fule

A ?}—% At ASATE AASATE 28] 1 Lassila et al.(2010)2 A1 Al-g A FA1H]
2 FujfAbaA ol JEFE A= g 8R1ES VEATFES] HEE Bt FES F, v
ol A 20024 Sarbanes - Oxley Ac
A 7193 23R 28 VIdE
gk - FATH2011)S FARICZHE A5
7EA aQlell tidt AFEAE st 2dd o]dg - £ 7H2011)9] A= Lassila et

A

—
o
[72]
w2
=
o
(¢}
-
o
=
A~
()
S
=
S
N
1<)
£
r?L'
:{o
oX,

to] Al Hgate] AL AlF Al FA ] 2] el S Al
< e A4S S 22 IlellA oY
L gee nA o oty o

=z
=

Dy
T
—Ll
:I:’.
_O|L

fr

euetel §713
o2 Logistic 371#4& Fo=A 71%le] ZAtel A7 xﬂwm 1% ?ﬂHé ) L v
£ 90le] B 4SRN S $APT Hrh PARCR B AP FAE AFeE Bt 2ek
2, oA8le] o} 2 1GUSE AR A AR AT Prleke] AFRT. B4, A1
o] Bigh ARl AL ZALole] Al71zko] 11 1QU5E ARl AF ATAH A Pufsh
AZAG A, o1 9AEF] s ALEE BAR AT ATAAE Pojshen] AFh

oldt B Aol T Tt puk ANAE NPATe] AE 2L APHRA oy 4e B

ri
(¢}

ins

5) o E0°] Seetharaman et al.(2011), Gleason and Mills(2011), Krishnan and Visvanathan(2011), 382
(2007), ]2+ £1(2010), 2H0]<(2010), #AFA2011), gA3E - A5F2012) To] old siFatel.
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Ao Edi7t HE AdATFES HESIA o|25H A7 S BETh A A5+
AARA A7 e ASEARY B AFESA 3 A7 2713 3 3
Aellr e Ao A& A8k, rix etz A

1. Agd73E

AL AZ ATA 25 BAG APATE FARIC] AT AE AZS 3o TSR
394 E3) 0 DA o] B Apsh LA AT ATAN 0] Fulel AR Bt AT
23 F9S e 5 ok oSl o8 @ 4 53U Sujs g7 Anusle g,

7t AR MIE MFAMH|AL] SEA Satof et MAAHT

AR, AR AFAHI2E AT S -5 AlFAH 2= Alga oA F53 229 ol ga=
Aate] AALEAT AFE FHo] /dE A= A G TUle] AFATE] it dE &
Seetharaman et al.(2011)- Sarbanes—Oxley Act ©] 5ol ZA1 A|-F Al FA 8] 29} 2] FA| & )2t
A Aolel QRS ZARE A, AL AT ARAE 2T BT BAL AZAE AL
M S wE T S Ak T Gleason and Mills(2011)E 7441 AlF Al FA ¥ A5 7
3k 7192 A A o] Bl thH] 3k Al F5H] F(tax reserves) S =25l A% SEA| T Fu51A]
B 7I9S AladHlEe] F7H Ajo] desites Ae 26kt 28]aL Krishnan and
Visvanathan(2011)& <438]3] o] 243} ZARIANA A FH MFFFR Alold folgh 59
A o] S TSI FUolA 733 (2011)2 HARIC] NEZEFF-E Al 33t
= 737 B]A0l 3} Al o] Atole] A ato] B UAIH zfolof] G AFE I FA|L] FH o]

Andhs AF5A7E AA A

A4, ARl A FAHI S AT A AAAH 2 AFH AN F5S A2 9] Holan
= st xﬂPr*o A Bt S AAS gl AFATE] Utk A& Eo] o|Yh3t 9
(20102 QA& AR AlF A FAE| =] Fuff - 54 9 gjmete] FRAAE 4
stk 1 aﬂr AARL AF AFAE 2] o B FA = FEHAAET fFofet 5o A
= 7Hs B o AR AlF AlFA R 2E et Aol e folg #HdE sk
Foklth BFE2(2007)= AARRIY] AlFE A 22 Al Fo] Feb AEAE| 2~ FERY] o
WA Fgdel 2o G3E S A, olelet AFATes ARl AT R ~5

T A5 AFEPAME 27 B gesi | ol 7)1tk sf A skl
AR, ZARIo] A2 H| 25 Sl A B 7197Hd 320 G3E opdE



AAIG 5 ASATEC] AUtk A& 5o, W8 - A5T(2012)2 2A3] T = 7]97Ex 9 At
Ao folgh o AE /AR TAIAS] 7E AXE s 7190l RIS ZRE AlF2
A 2E AT A fdle 24397} 797X 9 o] #Eds /S Basidith a8la
9] 4 (2012) AARRIS] Al T2 A H| 2 AT K7t v GAAT e 24|39 Abole] A
2 ARl mA e 243 1] Ale]o] R S0 2HERE Adthe ASEAE A

Lt AR ME MFAH|AL] BEX gatol| et Ml

Krishnan et al.(2005) Y] ZFAA B 2~ =42 9} o]<le] 7}x| &
24, ZhALRlo] HIZAMH| 2~ 5 Al FE 2§

_]
= bl [e] Ry
SheA) STk 2 A3 ML SRR AL SgRe] Sl ofele] AR BE AL
Sol WAS 7S AN, o) AR AT B 2 ALY SRS A7
a3

Ao FAAEo] Q1A% ﬁﬁri aiA sttt 1o
22 A|F-& o] /A AA e Bl e 9 A
2]gk gako] o A= él%ﬁd)r% A A8t Tt
Maydew and Shackelford(2005)= Sarbanes—Oxley Act(SOX)2] A]@¥} SEC(Securities and
Exchange Commission) 3 PCAOB(Public Company Accounting Oversight Board)2] T#4] 2 <13}
o] ZHARlel A7 MEAG I #Aste Fdsts AT W3yt A=A ZAESIHL
A3} SOX A o] Fof] A7l gt Al A H|2~7F A HAgE vhH o]l AL 24 o Tk
AR 227 S7he S s, ol TAIZRAE g AARIF 7] AR

AF ATANAE HAH R FUHGSS vl

Cook et al.(2008)& 42716 FEHINA &) WEE o] 83 o]} 24 & Fomn Zio|oo
Egatels 7199 A9lel AAel AT AFAE A o v G Bt st
oF fole] FAUAALS WS ol §F o)A 2H S A L AF oYl ZA e =T

T 9QE 7SS teR BHG A ARG AFE Be SR ARFLRI 487
of FHMALo] B Fow gashs A3 v AL v

Ffoll A A 91(2010) & BZPAAEI 2 A T2 Qg PARIS BAA o= A
BelAEe] AEeldst Aok vl MAe IS PG Ak, gAele] HgAL Aulz A
T FAATAE 1A A L Ak B3 A5 Lo BAYo] UL AN STt

o
=
ae]aL o2 g A3t nA7|Gel it AARIS BAA SELrt S5 TUE F R Haus
fe) o

fstA7l e ke R kel F)Ae] #d TheAdol

Ch AR ME MFAE|AL] FoflAlRF| &et dlAT

AR AT ARAE 20 Tl ag el e APATFE DAAA T o Fask



52 MFets|AIME / ml153 H3=(2014. 6.)

o] £33k AF8to]t}. Omer et al.(2006)< 20008 F-E] 20023744 v]=e] Wlate 4|27 ol
A ZARRL A Al AR 27} o8 A W stel=A] ZARSFATE L AR 20001 7 2001 ol = Al
FAE| 2 g vy AR Abold] ek kol ##do] flov 2002 o2l gt

dol FrelAom AAadhE TSI o] &2 o3 AFA T thete] A7)t
AR eJate] AFEE AFAH 20 Fuls FEe v, A 7|ke] 21 ARl <
3l AT AFAE 20 Aol AR Al Al b 20 gk A7) 2] o] Frtke
d= Bt THE AlE FAT A3 AFssith

Lassila et al.(2010)< Omer et al.(2006)2] AT &7 LHAIA thekst 7| 2d 59 AEE
kel 7190l AL AlF AFA RIS FuER] of Fof] JEFS WA= Q1o ZA AlaH

A el E33/d(tax and operational complexity), 7] 2| ¥l 7-Z(corporate governance) % FHAFS]
=¥ (auditor independence)= | 71]]7‘q Ql =gl Jztske] AAIZE x| Ao g3ttt A
oA oulE 7}zl a8]a o] 52 Sarbanes-Oxley Act(2002)9] A& Az} 21 20013 5-E
2003741 & AT TE7IREeR dted Z1]do] of 71kt Foll AL AlF AlFAHIAE AlE
AleteA] Ao GEFe vXe aQld #He HFEA S Fdsta AWA R G2 ot
A28k ASE IS AAIBAH

olg g - & 2011 FEIvEte] FrsASETIdS e R st RIS ERE A
MB| 25 Fa ] of Fof] gk APAA o] ZAl 13 v A Relo] W= g dkl] g A
As skt 1 2x A& AT g0l e, 2o FAR & 719+t
7 AeFE AR RRE AFAHI2AE 7S Vel Avde S

2. 9157}1Ad6)

7h 7|GXE R TE ZARRD MiES MFAMB[AQ] Fofol 0|X|l= FEt

Z1QA 2N ek APATFES T 22 HE5S AAska At AA, Aet Z1g A
Z2= 7199 A9 HE Ndsta AdAre] o]7141Q1 5& 7471 th(Larcker and Richardson

6) Lassila et al.(2010)2 Sarbanes - Oxley Act(SOX) A3 321 2001'dH-E 2003372 & ATt 7|17
o2 3fo] 7] AR AT A FAHIAE o] &3t 719do] TARI AT A FA R =5 A% fAl8h=
A ob W 182 2] of Fof X@% T AFEA S ek o]of Riste] 2 A= SOX9F e
E3 AUl S AAR oA @a 1ot §He 7S AT R 3 ofgel 7]Ee] AL
A F AFAH 25 o] &34 242 7]?377}?1 BT fEd 2o zA Bt BEHQl A 7ol
ZARL AF AFARAE Fulsted 932 nXe 8Rld # AZTEAS FYstte AolA
Lassila et al.(2010)°] A9} xfo]xdo] Qith.

7) 7194l Z(corporate governance)oll Wk UX|E A7t Y=o UA = ot B4 GA M FER=
7192 84 o o] &l &7 AK(stakeholders) 7He] oldl A S 243t F&3H= WA Y E(mechanism)
= 53 [HEF(2013)]
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2ol T

2004). =AY, et 71gA M FERE 719 W olsl BAIRLeE 71 @ ol HAIA} Atele] Bl
Z(information asymmetry) & o] 2 213} o|a]/;5S 7|71t (Jensen and Meckling 1976 ; Fama
and Jensen 1983 ; Baysinger and Hoskisson 1990). AlA|, 743t 71 QA w222 Aol digh 7HA|
g Aoz ZAAREA S 714 @oH(Imhoff 2003 ; Cohen et al. 2002).

ol2] gt APAFE] J7talo] Lassila et al.(2010) 72gt 7|GAMTZRE 714 7|9& 18
Al 5k 719 BT ZARIY] FHdo] E4E 7 A Blol7] e 7.%}01 =94 &4
Hoh g 7S 204 A2 - BRE B 5 A Ha 1 2 AAR] Al A FAEAE A
& FAE felo]l B B AR dSaiginh agla 7GR T Ae 719 LTE 71EY
AARD AlF AlFA R 2~ FaE AE fAske dEke] ddthe AF23E Basisith

o] 4ol APATl 2AZ Wl ZIFA M T At ZTIALTFE AAR] AT Al FA R~ F

& flo] B& AL d gt & olakE7t 7194 g 2Eel e A s € FRdTE

e AL v olAg] ] FRIE S5 Z|dA T2 2 Ao JdEn. o]l A5

g Aol 2AS wf o]AkEl 9] FRIE 2 VAL FE FAR] AlE AlFAEI S T AeR
FEH mEb o] AR e AR

@TIHY) olASlE FRAk 2 AALSE AR AF AR 2E TR

Lt ZArelel =@dut X|AH0|SHo| HAR! MES MFAu[Ao] Fojof O|X|l= Het

A AN v D AR AF ATAH 0] FrhelAta o] B AADFEE ALl
AT 28 FAlG] ABE Be] ) 594 S0 Ul Selt Aes 223 Al
ATH 2 BAG A FE) 0HE AN 20 A FAH 2 Afole] 2 Ho] Fstrh %4% 7]

ol AR A AlFAu A el fele] 2 A S AAFT 3 Slle] 71Ed

_‘

ALY TR 25 PAI9le] BG4 SEol B8l tek Akle] ARAH AT A °ﬂ A
73 AR S0l £ 7 A om, ZARIe ARk A ZARIo] Al AR 2~
g & 745 AP E] 20} Al A E] 2 Abo] o] 2|4 o] o] m5 AUS AT
d & £, Teoh and Wong(1993)3} DeFond and Jiambalvo(1993) 2 Fan and Wong(2005) &
WAIR1e) ok e Aol Blstel 2 Aol Ale BUAel nrl ool gt url
S AEA S Al FES AABHTE 28] 3 Johnson et al.(2002)& ZHAFQl A Y7 7ol H-&
S B7d) A do] =SS WA, ol AR YTzl 71 B9 ZHARIe] gt
A1l diste] B B A4S B mel ARl =52 W doi(Geiger and
Raghunandan, 2002 ; Gul et al., 2007). =WollA] 3 (2011) A RIS A 7192 A
Hu Ao A2 BTD(book -tax differences)2} Ml F-Hi Al o)A 2] BTD Alele] a7} &
WS, ole AR AR 719 2HA 2 719Gl Blste] FARAH] 29k Al FAH] 2
Aole) Aol e Folo] Hgs Aldthn AR,
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oA A Wl 2AT ) AI0] Bigd TS 1A% hAele] B4 S
o £ W} ZalRlo] AFA U2 B AT A A SPAo] 4E Sv) A
T3 A A A F AP 2E Tl d Aoz dgEt 223 galele] AlelIzke] 21
GA5E ZARlo] AFAH 2 A ABE AS ApAul o) AP 2 Afole] 24
Mol o] ¥3 1 A3k WA AT AT LS TuE AR oA o]l ol g
aAse el F 7 dhe A4

(2177182) ZHAHSlo] Bigh RAIIG 19SS AR A1 A PAH A8 o),
]
H

(A77HY AQle] A7IZke] 71 A1GASS AL AR AR 8 o),

Ch 71™e MIF H Al S&E0l AR ME MFAMHE|AL| ool D|Xl= &

Lassila et al.(2010)2 Al F-9} Al 9] & dL V& Fojsid ARl Al Al
AR 25 AlE FAE 7ol wrhar ddsiith. aelan ol gk o el ek 2AZA Al
o Algle] 3ol =2 7ol oM e AAR T AIFG T Atele] A A Aol gt &
Aola, 12 A3 Faf 719 e] AARle] T AlFAE 2 Al FALE T A FAH] 22 Aol 9lo]A]

AN
9% 970 9e AL AFAAT. ol P B ARG W AR} A Bggo] Fe
(@]

FADABRIS
2 g Bz ot

g ot 2e T 7] Aol dAd w oldAEFo] e 71l A sle 71 A
ol Higte] AT 2 AR Bgo] w2 FloR o ddth AA|, o|2hETe] e 71
Afole nlefe] AtddEe] ofgA HNE AN S Atete oA ETS AT FAEE
DS Aol HEEA Ao aa Bt 84 2AAES FHE Favt Ak =4, ©f
YAEFE 98T fEgol 2 7IdelA F2 Tk webA o]lgdEge] Sle 7Igde
A5elle g ate] Mgl 71d 4ol ol wet ol d AP S FEA L
2 #ejete A Fhst] RIS 54T olet EAE  sith

ol el A AFer Mol 2AE uj o]dAEF0] AT IHLTE AT Al o] B30l 5ol
wtel ZApRle] A FAH AE AT 7% AR H] 229} Al A ] 2 Ale] ] A4 o] B3It 2
Zola 1 A AR AlF AFAE 25 FulE Aoz o dEn ks oo AprhdS
J

(A77Hd4) oldAET] e ZIdLdFE AR AT AFAME LS Tt
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M. 25a7e] 24

1 ATEHRY
7190l AL AlE A FAMB| 28 Fufshed] G A 2913 Byste] shilA A
Hh 9l Ul 79l A7 S ASsh] Astel Bl Logistic 3924 RE & AT

AUDTX,, = o+ B, DIRSIZE, + 3,BIGA,, + B,AUDTEN,, + 3,NOL,, + B3,SIZE, + B,LEV,,
+ B,NAS,, + BMTB,, + B,ETR,, + B, IND+ 3, YD+,

9] Logistic & 7]%-41 28 ol|A F&H0 AUDTXE 71910] AR Al E Al F-AB| A5 Fuf
§Etﬂ o H-5 Whdshe gujgelt) la ofd tigt Ay WSS Fol A DIRSIZE(C]AFS] 2]
1), BIG4(#AAFI©] Bigd AlFRQ1Q1A] O%T), AUDTEN(ZAIRD A1917171) 9 NOL(e| 9 AaEH
tZHO%T)f 247y A7, A2, A3 B AF7H4E A s Yt E9ig Ao
o, A7 9ze uwf o] 3}t Logistic AAATE BF 45 Ao g oidr)
SIZECZ1 47t E), LEV(F-AHH] &), NAS(AFF-A H| 2~ 0] 9] 9] BIZARAH| 2~ 5F), MTB(F7F— -4
7Hx] ¥]£) 2 ETR(F-EA418) 52 DIRSIZE, BIG4, AUDTEN 2 NOL ©]9]e] g9lo] 7FAlol
AF AlFAEI 20 o] e P F s SASH] flste] =t on, o] 2zt
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7b 255 HAFshe AEY TR s AY Gl HlFe] wrhe S
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785 A E| 28} Al A H] 22 Abol o] A Hol E3T) 9l o e vk 2

dol £3E fele Ot 24 Evke AFZAHE AAIG vt Sk odl 2
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@ AR - 5F(2012) AL Al AR ek Z147H] Atelel] o] AdaaAzt 8L
&% Bag vk glon o5 Fud u MTBO 3 Logistic 3| AAGE 45d Aoz
dAE Y. a8)m ETRES 71909 24 55o] 7hA1el A8 Al n] 2o s} ojdl 3
A 7§ DS Aetele] =98t m S IND9 YDE 247} Akl & o} Ax g3t
7be/d& BAISH] flste]l =]iF HugEolt)

9] Logistic A2 o)H FEHG2 AUDTXS} o]dl] i3 AirisEge] Sud S

e RS
AUDTX g Aol AR AT AlFAHIAE Fjeigi o™ 1, o™ 010)
DIRSIZE A AR oAb FFY AF2D
BIG4 g Aro] 7HAIlo] Bigd AlFHEIeld 1, ofUH 0
AUDTEN g AmtA o] AR AA7IRE
NOL HAzxe| oldAEFo] lew 1, o 0
SIZE A A AtEHe] AdwT G
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ZAtel ZtAtel olelel X}
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Favary| Bigd ARSI 766 (18.82%) 3305  (81.18%) | 4,071
= non—Bigd 7HA}Cl 256 (10.79%) 2,117 (89.21%) | 2,373
- 2 A 563 (17.72%) 2,615  (82.28%) | 3,178
77 )

19 Bigd 7HAFel 468 (19.73%) 1,904  (80.27%) | 2372
A A non—Big4 7FAFRI 95 (11.79%) 711 (88.21%) 806
T 2 A 459 (14.05%) 2,807  (85.95%) | 3,266
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"T ez | zuu [zzen| w7 | suu |meen| u 1~
DIRSIZE | 2346 | 2236 | 0015 | 2264 | 2.000 | 0.006 5177 441127
BIG4 0.750 | 1.000 | 0.014 | 0610 | 1.000 | 0.007 927" 8.5083 "
AUDTEN| 4.092 | 4.000 | 0076 | 3.655 | 3.000 | 0.031 531 524737
NOL 0.070 | 0.000 | 0.008 | 0.068 | 0.00 | 0.003 0.30 0.2997
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ETR 0239 | 0221 | 0005 | 0243 | 0228 | 0.002 | —0.94 —0.5380

=3 1,02274 5,42270
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X5 AFEYA SIZESH MTBE AR Al AlFA ¥ 2E
& & Aol A-ET Fid# 947 ¥ 23, NASE AR
AE AFAH 25 Tl feke] A7 FufehA] & Hee] B5-Huh Hito] ¥ 2 AR
et glow, ojf gk Afolol gk t— kIt z— gk BT 1% WA oA otk LEVE
AR AF AFAR| S FulskA] 2 Jee] A9t Fule ko] Afrok B F9
F7F o Am, ol2fgk ztolof thek t—#kI z— E‘: 1% m| gkl A 2] Zo|t}. ETRE A}
QA AT AT A5 Fujg ek P ek ek Alelo] folAQl ztel7} §le Aoz
vehta gich

2. W Aol Al

ASEA o] AFEE WFE Alo]9] Pearson(Spearman) A TAIFE A|ASHH <3 4>} 2}
<& >0 A FEHEHAFA AUDTX(HAR] Al Al FA R 2 Fafjod 5 oo 2 Ae] 7HAd
A%t ABHss Atele duAFE AV EYA, A7 G3e bket BetEes
DIRSIZE, BIG4, AUDTEN % NOL-2 7172} AUDTX S} %] A8AFS Hola glom, o]5 A
HAFY fFo5FS NOLY A5 AlQdsta BF 1% nwto g vehta ok

2] 3 AUDTXS}F BAIRGEA T8 B4E Alole] AAAFE A9 EH SIZE, NAS 2
MTBE 27} 1% 1|Rke] fo]g=oll - AUDTX S} 2] d#AE Holx 9L, LEVE 1% 1l
gro] foldFol A AUDTX 9 29 A#AIFE Kol glom, ETRZ AUDTX Alele] A
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FE feldoln g Aoz Yehtn girh ool A $AATE BA <& 25014 7}
MR gae) A ATANAE Told A9 Polai ge A Alole] Aol A A
o 9%}

g FEWF AUDTXO thet AW E Alole] AaA|FE AujEd o] 25
= Holx St} oo wie} A4S Alolo] taaild EA7F EAS el
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<H 4> Ha AO[9] A4

AUDTX |DIRSIZE| BIG4 | AUDTEN| NOL SIzZE LEV NAS | MTB ETR
AUDTx | 1 |007104] 0.106 | 0.06877 | 0.00373 | 0.06531 | ~0.0386| 0.0669 | 0.04557 |~0.01116
(<.0001) | (<.0001) | (<.0001) | (0.7644) | (<.0001) | (0.0019) | (<.0001) | (0.0003)| (0.3702)
Dirsize | P05496 | | 0:23186 | ~0.00316] 0.00866 | 0.54751 | 0.12846 | 0.12765 | 0.08673 | 0.08913
(<.0001) (<.0001) | (0.8001) | (0.4869) | (<.0001) | (<.0001)| (<.0001) | (<.0001)| (<.0001)
BiGs | 0106 022147 | |-0.00115] ~0.0191 | 033505 | 0.03878 | 0.11691 | 0.03939 | 0.03304
(<.0001) | (<.0001) (0.9266) | (0.1253) | (<.0001) | (0.0018)| (<.0001) | (0.0016)| (0.008)
AuDTEN| 06537 | ~0.0038| 0.01191 || 0.05436|0.01649| ~0.0154| ~0.00064| 0.02961 | —0.02648
(<.0001) | (0.7607) | (0.339) (<.0001) | (0.1858) | (0.2164)| (0.959) |(0.0175)| (0.0335)

NoL | 000373 | 000902 | ~0.0191/-0.06206| | ~0.04901| 0.14513 | ~0.0215| 0.07163 | 00556
(0.7644) | (0.469) | (0.1253) | (<.0001) (<.0001) | (<.0001)| (0.0844) | (<.0001) | (<.0001)
qizp | 004208 | 047565 | 032720 | ~0.00665| ~0.05269| | 0.28768 | 0.17921 | 0.0665 | 0.07996
(0.0007) | (<.0001) | (<.0001) | (0.5935) | (<.0001) (<.0001) | (<.0001) | (<.0001)| (<.0001)
Lpy | 003611 0.1103 004163 |~0.01201] 013109 | 029123 || 004348 1004992 | 0.14322
(0.0037) | (<.0001) | (0.0008) | (0.3352) | (<.0001) | (<.0001) (0.0005) | (<.0001)| (<.0001)
Nag | 01037 | 0.175261 0.14453 | 002947 | —0.03341] 021406 | 0.06266 | 0.10297 | —0.00432
(<.0001) | (<.0001) | (<.0001) | (0.018) | (0.0073) | (<.0001) |(<.0001) (<.0001) | (0.7286)
vrp | 003828 | 0.0626 | 002942 | 002511 | 0.04535 | ~0.00815| 0.01149 | 0.11993 || 00593
(<.0001) | (<.0001) | (0.0182) | (0.0438) | (0.0003) | (0.5129) | (0.3563)| (<.0001) (<.0001)

prp | 0:0067| 015225 | 005975 | ~0.03923| ~0.00295| 0.16865 | 0.13444 | 0.0037 | ~0.0958)

(0.5906) | (<.0001) | (<.0001) | (0.0016) | (0.8129) | (<.0001) |(<.0001)| (0.7664) | (<.0001)

(1) WFe) 2P <k 3olA ANE vk 2L,
(F2) 2.8 % AT doj& ARWAES YD 95 JTe 20w 4RAE Yepls), 25 &)
FAE AWAT B ke vl

3. Logistic 3|HA&EA Az}

s Logistic 3)FEA e AAE AP <F 5>9 AT} <E 5>04 2L B2
T 47 da7Hdl, A9, A3 3 A4 ntenke 44 e
TE 5 AT7HL, A77H2, AT7HE3 B AFH4 BRE A AR e
$2 ouigdth RR17E 27ROl 7] Aol thate] $mH] A4 7 ghe AT
mlgkol A o] A9l o eht nge] duEe] F5gS Holm 9]
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7F dvka Azt ofof whet Logistic 3]71%A 235 f715d 237
AE oz 3 AFE PRt A <iE 6>7 2T

(E 6> F/ISTEANY 87|91 ZLAHNY dE7IY22 F2¢ Logistic =|7=4 21t

AUDTX,, = a+ (3, DIRSIZE, + 3, BIG4,, + 3, AUDTEN,, + 8, NOL,, + 3, SIZE,
+ B, LEV;, + B, NAS,, + B, MTB, + B, ETR,, + B,,IND+ 3, YD+ ¢,

o5 RIS AET|Y FAE AT
(BlF AT o Y7 T) GEPES t—%t CEFES t— 7
Intercept %) —4.9818 —6.5853"" 1.0640 0.7973
DIRSIZE ) 0.1731 1.3502" 0.2076 1.2612"
BIG4 ) 0.4880 3.6472" 0.5406 46805
AUDTEN +) 0.1061 4.9349"" 0.0613 2.8249™
NOL (+) 0.2400 1.2239° 0.0959 0.4649
SIZE (+) 0.1044 24507 —0.1834 —2.3604"
LEV (-) —0.9300 —3.0897"" —1.1902 —3.6633"
NAS (+) 0.0558 0.5225 0.5416 4.2950™
MTB (+) 0.0215 0.4087 0.1294 2.8502"
ETR ) —0.1949 —0.5821 —0.1860 —0.5054
IND & YD x %
T=3 3,17870 3,26671
Sz A% 27 gk 179.6956™ 182.2064""

(& W] SHL v 2k
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An Empirical Study on Factors That Affect Firms’

Purchase of Auditor - provided Tax Services

Seung—Myo Shin® - Heuikyu Kim"”

{Abstract>

When a firm’s auditor provides tax services to the firm, there can be negative effect of
decreasing audit quality and accounting information quality due to the impairment of auditor
independence, as well as positive effect of increasing audit quality, accounting information quality
and tax service quality due to the knowledge spillover between audit service and tax services. And
therefore, it is expected that a firm’s decision on purchase of auditor —provided tax services be
made by the factors causing the positive and negative effects.

What is mentioned above implies that the positive and negative effects of auditor —provided tax
services can be looked over more generally, by performing an empirical study on the factors that
affect firms’ purchase of auditor —provided tax services. But there have been only a few empirical
studies on this issue. Based on these points, this study examines for the Korean listed companies
the factors that influence firms to purchase auditor-provided tax services.

Test results say that firms with strong governance or high tax and operational complexity are
more likely to purchase auditor —provided tax services, and that firms are more likely to purchase
auditor —provided tax services when their auditor’s independence level or knowledge spillover
capacity is high. These results support that a firm’s decision on purchase of auditor —provided tax
services is made by judging the positive and negative effects of auditor —provided tax services on
the whole.

<{Key words> Auditor-Provided Tax Services, Auditor Independence, Knowledge Spillover, Corporate
Governance, Tax and Operating Complexity
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