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T = Form 10—K Form 10—Q
(public float") M EAls HEA|IE
Large Accelerated Filer
60 days 40 days
($700MM or more)
Accelerated Filer
75 days 40 days
($75MM or more and less than $700MM)
Non—accelerated Filer
90 days 45 days

(less than $75MM)

+ B3R d9) A7l BAG HEF A7ME

Z4] : https://www.sec.gov/fast-answers/answers-form10khtm.html
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2017). T3 AFAFE AFAA SR Qs 10—K & 10—QZ 7|3 | A|&3
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1. gAF

3|Ak= 20149 79 AT A E ST AR EHORE AHo] e, 2014 49 14
d FEUEAY AN AF FHo| wEl SAEAS I3 AN A AEI o=
W73tk A ZARIQL AL SIAIYRIE FA At Fel #Ag A 277t
A A8kl om, AAFARIE o]of Fefste] 2014 8¢ 2999l 2009 F-E 2013714
7 Aed AR A S ALEsta, SAkE o] & Wrdste] AIJE A S BF FAste] FAISH
Ak Hx: TPHAD AFFEA] 9 AR DA s HFEA 7 ol B2 B A frol st
g AT BAEAT ol A Y AL AR A B AR DA E R S A of
g FoA B uiel o] Al fEHL de BE AFFEI X8t sith

<E 5 CiYet AR ZRH FEE HISEY 20129 MFAE X HW
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Fhel 35,471 35,471 35,471 35,471 35,471 35,471
F710] 9 5,428 5,428 5,428 5,428 5,428 5,428
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<E 6> CiYet ARECZRH FEE Mool 20169 MFME +X| Hw

20164 20154
o At & D Ao
T 2 Al i TS—2000
H| I EA| = AR T | ZAFE TA™ | KIS—VALUE | TS—2000 _
A Tl D = (CImE=2))
20154 R 2H E
A A 18,880,345 18,880,345 | 19,055,817 | 18,880,345 | 18,880,345 | 18,880,345
R 18,261,474 18,261,474 | 18,619,340 | 18,261,474 | 18,261,474 | 18,261,474
P 618,871 618,871 436,477 618,871 618,871 618,871
W = o 15,443,611 15,443,611 | 15,007,089 | 15,443,611 | 15,443,611 | 15,443,611
Il —2,124,493 —2,124,493 | —2,937,194 | —2,124,493 | —2,124,493 | —2,124,493
F714=0]9] —2,209,244 —2,209,244 | —3,306,676 | —2,209,244 | —2,209,244 | —2,209,244

+ B4 20159 AQIHIAE ALY o, F FAE FF AGEDA F FHY
w97 AQRIA D PRI e Holut AYRALe] 2015 AAPE A E ATAEHA
RkomE AGHnA $A% Aol & B
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20154 KA % s

P A 10,063,707 | 10,152,059 | 10,152,059 | 10,063,707 | 10,152,059 | 10,063,707

oA 7,270,402 7,321,378 | 7,321,378 | 7270402 | 7,321,378 | 7,270,402

' 2,793,304 2,830,681 2,830,681 2,793,304 | 2,830,681 | 2,793,304

o Z o 9,889,965 9,935,734 | 9,935,734 | 9,889,965 | 9,935,734 | 9,889,965

g4l 168,935 343,434 343,434 168,935 343,434 168,935

3710l 104,648 142,037 142,037 104,648 142,037 104,648
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Holx gl dalde] A £4 T ATARE F2 AFetn e v, AP F4 A
AFAE FAE ATt ek =8
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S FTA IAl AR Aoz QIsf 20161 FARRI] AUAS A LA IS AE IS
2 AAHA 3)Ak= 20159 129 319 oA S|AARS] S|AFH ] 7} #Hste] 20154
12€ 31¢937 20149 12€¥ 3192 FE5E |t AFARE A st @9, Fake
271(2016) AFYEnA o] “HlmEFAIE A7](2015) AFHEE FTAHTA A7 ES 4 &3t
of ARAERon, RIS S WA oyt AT 1y %17](2015)
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E 8 CiYet MEERH FEE sISSY 20158 MFAE 4| H
201644 2015
L | AR DM
2= — . . TS—2000
HIIEAE | AR TA" | ZAE M | KIS—VALUE | TS—2000 (| D2
2015 M2 H & e

A k| 5754767 5914,637 | 5914637 | 5,914,637 | 5914637 | 5,754,767
B4 | 4576731 4,546,048 | 4,546,048 | 4,546,048 | 4,546,048 | 4,576,731
A B 1,178,036 1,368,589 | 1,368,589 | 1,368,589 | 1,368,589 | 1,178,036
W & o 3,063,623 3115473 | 3,115473 | 3,115473 | 3,115473 | 3,063,623
dgold) | —223360 —79370 | —79370 | —79370 | —79,370 | —223,360
Fl%ole) | —392257 | —260,925 | 260,925 | —260925 | —260925 | —392257

v F219 AR BE AQRAA G LA S AR elA 5] WEe] B FAE £ A A
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The Improvement of Auditing and Disclosing
for Correction of Prior Period Errors in

Financial Statements

Jong Sung Park”™ - Moon Ki Chung™*

<{Abstract>

Conflicts are increasing in recent times between the incumbent auditor and the former auditor

because while the incumbent auditor, who is a designated auditor, has requested the restatement of
the prior period financial statements, the former auditor does not agree with it. In particular, if the
adjustment requested by incumbent auditor may be a change in accounting estimates, rather than
an obvious error, the conflicts between the two auditors become more severe. The managements
who are responsible for the preparation and disclosure of the financial statements should review
and make a final judgment on the necessity of adjustment. However, most managements restate
financial statements because they can get qualified opinion if they do not accept the request of the
incumbent auditor. Restated financial statements may be provided to information users without any
verification process. In addition, the financial statement in the annual report and the financial
statements attached to the audit report would be different if the company reissued the past annual
report to reflect the error correction, but the former auditor did not agree with it. Therefore, in
this paper, we propose improvement of audit and disclosure for correction of prior period
accounting errors, so as to contribute reliable information to the investors and minimize the
confusion of the capital market. The results of this study are expected to be useful for the
improvement of auditing and reporting system related to the correction of errors.

<Key words> correction of prior period errors in financial statements, financial restatement, annual
report, external audit
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