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194194and-customs-brief-9-2014-bitcoin-and-other-cryptocurrencies).(4 £ : 2018 49 23Y)

10) HAKEFEHIIH], 2014.3.7.
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12) https://www.ato.gov.au/business/gst/in-detail/your-industry/financial-services-and-insurance/gst-and-digital-
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m{o



It (HIERR] S)°f HMVtsd o7 195

Fwe] t7tEM JVESHE FH ke A 7PEsE Y VA E sege R drleta AL
(ordinary income) 2.2 Q12]8te] AEA7F ZAE W, FHE A sht AH| 27t A At Aol
=™ GST(Goods and Service Tax)7} A AL = 33 7Pgstu o] 347129 A5l A3}
EE AU 28] 7Y Apole AS5AIZE BAEH, AlFg A me AR 2~7F GSTS| FA S

ol HW, GST7} HAHAT. SFel = HEFI Y 22 7MgstH7F F@date s FuH o
7datE S 1 Al GSTE wgislok ata, 7138 2 s 2 b~ 2FE A Bals 4
ol = GST7F F3#= o] o] F3A o] EA|7L AUt ol g FAIH o2 8l 7Pdsts A vt
02 3712 o|gsls dldo] HAstY, A A& A 20179 7€ 5E IHEA At
oA A AAIZ 1)

EYo 2544 2HAA 19 o4 Beata e 7HEE e dwateld] tisjdE ThAlst
- o

=3 Rt S FE uk sl Ag e

= AAOlARE, AHAA] SHlME
&5 AT 7SS t7tE A e avlaks FrRERA S gl el At e gy

=N 7}”§}Jﬂﬂ 194 lE<'>‘§}9]r wg Aste A= 71eed e A Aot Hol Bt

F A /\}‘?3 A 22> (European Court of Justlce)«] Hedqvist
Case(ECJ C—264/14 Judgment 2015)°1 A sl 9} 7= e 7te] w3 A 271713
A B 72 e kel E Aoz et geb Sas] e o
AN E AEAon a3t 2L 9%S Adka slE Aol

r\r
N
oﬁ

Hp Al7tmE

A7FIE=29] A= 7}*&5}«1%]{— GST B3 & & ‘&, ‘53 & ‘B 0=7 7H9R &
=tk B4, P3| o] FE-S GST tido] He MMl Fgo= gk oA AFEoluy
A = 3

vl e thel H3aeE A}%-s}va Ade B2 w2 ARZ AT, FFD AY|AE A
5

stE AHSke TEAAVE T, 4 I 4 =l
a5 GSTE 733t} 22y %*SH 1 A AANA 71 s = 71 8 E A
sto] 714 shd e A28 el AA |, dE B Y22 g & W7bA] GST

£ Ao gt 7HEst el drfel °‘01 F7AAE FAleka Slar, dvfell slol A &

13) https://www.ato.gov.au/general/new-legislation/in-detail/indirect-taxes/gst/gst —— removing-the-double-
taxation-of-digital-currency/.( &Y 1 2018d 5¥ 17%)

14) https://coinpedia.org/news/germanys-says-not-tax-bitcoin-purchases/(According to the guidance, released
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the cryptocurrency as a means of Payment). (&< 12018 59 17%)
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15) Singapore Inland Revenue Authority, “e —Commerce —Sale of Virtual Currency”, available at
http://me2.do/xFkUeHWu (<< 12018 5€ 20%) / A59(2016, p.65)
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Study on Taxability of Virtual Money
(Ex : bit - coin)

Sang Yi Shin® - Hong Min Chun™*

<{Abstract>

Since the price of virtual money has risen more than ten times in recent years, virtual currency
transactions are attracting tremendous attention. This study aims to examine the possibility of
taxation of virtual money in Korea. Specifically, this study examined the trends and prior studies
of the global perspective related to the taxation of virtual money in addition to the definitions and
characteristics of virtual money, and examined the taxation range of virtual currency in Korea.

Virtual currency trading in Korea is very demanding to make investments for the purpose of
short —term high profit margins, which is very likely to have negative social effects. Therefore, in
order to reduce this speculative demand, it is necessary to preemptively levy a high tax rate on
trading gains and reduce the potential speculative demand. Therefore, the Korean government is
reviewing the taxation of virtual money from September 2017, which covers transaction tax,
capital gains tax, value added tax, inheritance, and gift tax. In a country that recognizes virtual
money as an asset, it is stipulated that taxation should be levied on the gains on sales related to
virtual money. In developed countries such as the United States, the United Kingdom, and
Germany, policies are being made on virtual money, taxation on transfer income tax, transaction
tax, inheritance, and gift tax. However, in the case of value added tax, there is no consistent
conclusion regarding currency by country.

Current many governments generally do not recognize virtual currency as real currency, and it
is a general trend that they need to be taxed on the value they receive as assets, rather than as
currency. In order to actually tax the virtual money, the government must first classify the legal
status and definition of the virtual currency by clarifying the nature of the virtual currency, and
the tax office plans the taxation according to the nature of the virtual currency. Further, since
virtual money is being traded through distribution networks around the world, the taxation system
should also keep pace with the system of each country.

<Key words> virtual money, bit—coin, taxability
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