205
ISSN 1738—3323

https://doi.org/10.35850/KJTA.23.6.08

WAL A2 (CPA)

ol
=

9] #4HARe] T (Bigd)

A9 o Rash Wb AER

ER L

Gl

A23A A6z 202213 129 pp.205~226

Aok AR E

i

AbEAE ] tEA] (proxy) 2 A A LA

Eas

T
—_

o

N
W
=
&
cN

el

I

&7 4

S

A

S5,

S

sfol 4

S

= o1&

ol

ol
ol

ks

TH2(Bigd) % AFA

ARty A1z B Sy AIFR Al9R0l5lA FARAAE Tt

Njo
2

|

SR

At
=

, jaychoi@daegu.ac kr, A1 =}
ol

I 20224 128 29

=

¥4 NS

15 o

=1

A

4, AFH w9y

ol
=

Al F-ghct.
Z&a0, Ph. D., kmkim@kasfo.or.kr, =4 &}

2022 128 9

=

=

ol
=

FE
A
T

1

19
ol




(2022.12.)

<

[AIXME / M232 Hle

=l

M52t

206

[.A &

0N
i
o
N
mjp

fo] =7}e)

S

4%

AZ11AF w=gsta glek old S7tAT7REN e ASAA S7F FAl lem,

whd R&D FA4 FRE F7H7)0 9o, RaDe) F7HAe) 93

H -
i
(}:

3
A4

€

tol 2021 71202 274%9L 71289 TH). o]w)

713

=
o

&

201913 20304 2:d"ke] 37%°]%

SRR

s

ol

p

120199 72 4,6749 €, 2020 8% 4629

ol o
b RS

&

PN
Frd ALt

o

o
o)
o
ol
=

N

P
o

ﬂo

_EO

o

3

bick. o) % ojehe

S

A 2AYE vk

o

# ok gl Atw] wigjeh Y 5o ARl FEd] Al7]E

A A

e}

o HAFRY AL 9

Al

Els

71941 A

7] a8 A1¥(2020.12.2.)

1]
=

=3

1) F7|sA BEAH, 2021 % o4kt

2) tig<e]n](www.academyinfo.go.kr)

4
)
- golo] A B)AI36%)

=]
=]
pS|
=
- g

A
1
A
Su7|FEES Az b - A

A7 vie] 5l FE At

T
=
Jl
T
I
oR
X
o
Ak
|
U
oy
)
ﬁ.o
LS
i
S
3 g
s
N
o
4 X
o=
.
T AR
F W
®
FNG)
* o
= =
=~
B T
W
S
W=
FE
um ﬁ
A
H o
=
~
~

152 2018.11.07.

Q
=

25

A

/‘xl_
ZAH 2018.05.29.

<]
S|

w
it

e 8

717k2) ] 349 wiEl

71A13) A

>, =72, 2017.03.07

3

b2

by

thew].of Pu] = <3

&

71k A7 HRE



207

Kl
Hi

Atet LHFZALR] ZHAL

b

O

I

i
mr
iioll
ol
<

S]] edskrhe AellA, ATl

K

1o
o

OO
o

AR, A A Algshs A

SO0 E
= T

o

tod, g Hol &4

o

3

A Eol Hhe

=
T

N5
oy
)

0

_
o

}

=
K3

S

°

171
o 3}

=

<)

g

ah

o

Eia=8
3t
3}

sfofof

o A =

o] M ofof &

K

ol o

AlA}

2~
T

<

[e]

o
=
=

513

3}

=
3

[€)
o

B
=

A=}
F37F A AF

4 7t

1A=

.

il

],

[

o}, ZAFEZ (audit quality)
7 oA gtont o

o

_?;I
A3

[¢]
o

o

‘CH

.
3

}H0g 7 7]

AR

S
A& N

R R RICER ENERE R R S e D

Aolt}. B3] A 9717 Y 7Rk

<

hv
A=)

A

3 d
A

3
1

xa

°

_04

[e)

.

[e]

-

A, Ak E T ALY TR (Bigd) ot HAREA (AN

o
q

A

AR

o AAA o

o]

e

£

H

1

StER, o F-3ARlol B

e 2.

A wyale] Auighe B
[e)

=z
L

T

I~ =
2
W5-7hAke] A E2(CPA)

ofel, A o
g 7

o Mz thzdt. o
& A

s

|

[e]
o
i

o] o] FoA|A) ghgteh. Wep B AT

159 A7}

RS

g
O

H oo
i

3l

2
3} 8l o gARRlel thEt

A
BEE:



208 MIFets|AIME / Mi233 M6 (2022.12.)

o RS AIA EE obA MY So' AR eEkEolE, vi-gAkel thet Aer ko] A
2 AT BAS A, 5 A Ea] AT el ZabH eIl ole ety
Heke] dobgt GG spol A, WAL A BAdo] AbstgEwe] SAFHEA /HAel &
HAolete A SAE AAZT.

Aoz & A7 AstdEd 2 WA B FA dae] #8d YEE AT AR
Attt 28 a 285 A el el vwE FasH thofAA] @2 HgelrIdd
AbergdE el 242 stEivhe AelA 2ot .

= ATE v 2ol AE vk AT = AT 5 7o) Aol el 7]=s)
H, A e A8 = AA T ANVGAM = 52443 5 7124 daks A48
A AVHANE AT e A g

I. Agd+ AE 5 7H A

1. Za1ele] Frel ZAEA ] T3k Adsalt

AARIE ols| #AAL It FRu|fA o 2R E EAst= dElQl vl &S Zole 9
(Jensen and Meckling 1976 ; Watts and Zimmerman 1986). ZHARIE-2 =, AEA & Aultt
A ol Apel7h glow ol& Qs ARl AlFste HAkERC] ApEA R

ot

DeAngelo(1981)& AFAE ol Zeo] Sl ©F7F 2Arele] ol wad SEARA)
uE o Rl AR RaE GEERY)) 2R ERS Felalt &, A
o ABAo] ¥€4%, 1eln SPHe] HABSE PEDY] Bolinn & 4 U

ol iéﬁ"d?»t— z.mom ARAo] F2 kele] FRol 2ATE TG F, FAK)

& 4 & Fo|tDopuch and
Simunic 1982). , A AR Qlste] A E B(EA) S ol frE, TR E ARlo] =&
PAEA S fA8H 1L et ZAgFo] A th(DeAngelo 1981). w24 Becker et al.(1998)2 Non—
Big6ol 7l ZARE-E 719jo] Big6ol Al AR 714l vlsl o @& AT TSNS Adsta
2™, Francis et al.(1999) Big67} AAe 71992 Non—Big67} A4AeE 714 H

LYY HolFthe ASEAE AAsto, ZARI TRl TR 1t

N~
e
e

ojfel AlekH o r o 51.7%= T AHF-E B SATH2019, t Akere e
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& 71l val diHew Ave d349E A W 4 2(2005)% BIGS7H
AR 7192 284 @& 719 2 Al S de] A7) Aolvt gtk ASAE A4S
stk

2. WA DEAT FAER e AT

Jaffar et al.(2005)& oF woke] A2/ 5, BA it d2A4o] ZAtEAA

7S o3k e A4etn 3819 2, Atoeijeri and Annafaabi(2008) B3 ZALEA S
TH 042 RIS HEAH A8 AASIATE &, A& 2 3AR19] 58 =

ol 25-57] wjiel ARl Aol AR dFe nFvda & 4 soh

S Klein(2002)2 A 3] 9] B340l 82 flelA 563 AEd s

AA3)7t At AEAE Ad ARAEIIRE FAF ok dthn FAAEATE o]

Krishnan(2005)S 7HAF1 3] oF R4 9] AA A, A9 €3] o] =843} AR 0] =&
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S R R (Bigd) ot W FARY] HEJ(CPA)C] HAMER
AN S o] g3to] 2ANSHE Aol old] FEUFAED) R AF

e QRZALR] TR (Bigd) ot WA HEH(CPA)S )&

STk olm IR AR RS YA ARYe] PAEAS AR AP el AP

=
A @aels) fo1d ()9 WA e Zeoltt
AFRYo] AHGHE BANFES AGH Y] JFS F 5 Y= WFER, WA B
o B4 2 AE $E¥2 BAS] skl AHeiTe] FRSIZEZ LI THBecker o

=
al. 1998). LEVE AFeH e
57 Ho}oq Zaelgt). £33 AFa e £439 §90S B4 dst] @ §~(CFO)J+
S X3l th(DeFond et al. 1998 ; Burgstaher and Dichev 1997).

)
>
™
kil
i)
i
—
O
w2
N2
i

<ATEZ>
DA, , = B+ ,Bigd(CPA), , + B,8IZE; , + B, LEV, , + 3,CFO,
+ B;LOSS; , + Xyear+¢;

DAy AEA DA A gh(Dechow et al. 1995) ;
Bigdi,  &FFARIC] dBAARIBigd)elH 1, oFUH 0
CPA4;;  WIF-AHR)ZE FA3AIAFeIH 1, oYW 0
SIZE;, &AL AA2 3t

LEV:,  RAFAAL

CFO;, (@ THEE g ra i%—/z‘gx}@,
LOSS, - J71eEAE Bud A 1, ¥ 09l
year =G|,

& ATE 20149 5E 20199744] = - FH B AR AR E© T o ek vl (academyinfo.
goknll 27HE F 2,057 et e~ ° = Astath AvAs 2T
A RS S g gle B2 A A= F22 77} 20149 338711(&2‘?*%%‘%) 20154
3407, 2016'd 34570, 20174 34470, 2018'd 34270, 2019 3417He]H, F 2,0507]°]ch.
At el oAl A ue o) R gAR I M Rlekl o, LHT%‘AH ARG

A} o) FIAAEAT ARE FEA

@D 2014~2019 717t Bt AA Aledzyd 2,065
Q@ AFAE L UFEAA S FR1E7} (15)
@ AP AHed HF FE@IEFEEG-AR) 2,050



B AFo & o] (outlier)ol] 2]+ Fa-S Fo]7] fsle], BEAlo) Algd RE HEE A
3] 1%l aldsts ghe 2 Z%(winsorization)d} 31 T).

1. 71=EA%

E ATE <Table 1> AFEA | AHgd Wel dig 7esA S Yehdoh 32
(TA)S] Boake ()9 Fo= vehdn sk S5U5 A2 dd ] digkDA) %
T2 0.1992 VERTh R TFE(Bigd)E Hatgko] 0.0312, FiH oz Areg e
3.1% B=7F RARIcR tE SAMRlS st 2}%% Al s I o P i R
(CPA)9] g2 03812, BHH o2 At i-3atke] 38.1% H =7t SRS AAL AH

QB A2 o)At

=
Z¢ Bastn 9eS dnja. ozle dsdEd gy
: AR WRALE B8

9)8-2 ]
=1 ha j=4
o 878 QedlE $Toa, MaA el gt 3

rE 0

(Table 1> 7|&8SAHYH

Variables 1% 25% Median Mean 75% 99%
TA —1.777 —0.204 —0.042 —0.085 0.040 0.785
DA 0.000 0.073 0.125 0.199 0.237 1.711
Big4 0.000 0.000 0.000 0.031 0.000 1.000
CPA 0.000 0.000 0.000 0.381 1.000 1.000
SIZE 9.198 13.546 15.049 14.730 15.974 18.895
LEV 0.000 0.109 0.357 0.367 0.558 1.005
CFO —1.307 0.000 0.085 0.093 0.232 0.862

LOSS 0.000 0.000 0.000 0.367 1.000 1.000

At el FAEl &= Yehl= LEVE Fatat 29182 0367, 0.357= H(+)9] #e
2 Ueplch st de) it Fajugo] 36.7%% YERRAIRE o] AHehg v Al el
A

5o S AYER QAo B AF5199] JFoz 5T 5 Utk 9

15) AU ash § Ao e gl Adagelon dPEAs) Ag e £k
v e W A 53} AR golol ol AE 1S 28] ek A7) 0|5l Soke Ars
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HEFdd g dusH, F AT8% 93 daaES UYehll= CFOY] Fiatd S9#2
0.093, 0.085% 2% %(+)9] #S Holx itk aelx B@r)esdS Jehl= LoSSY Hi gt
2 03672 <F 36.7%<] At ETo] 4S5 BHa Qe AoZ YEhyth

<Table 2>= AZHA o] A}&-3 W4 71| Pearson “F&FAo|t), 3 ZAQI(Bigd)e] 74-%-
AR dAH o] A g 1% oA Fol g &(—)BAE Ve ok 28] AR

AZA(CPAYE A4 TN Ak 1% Tl Folet 5(—)e #AE vl ok

SAAGR] A Y FR(SIZE)e A EAHDA)GE 1% Tl 79 ()9
HAE B3lom, Bigd B CPASt 1% FFolA fodt () #AR etk T4 &
(LEV)= DA%t 1% Tl foldh H(+)Q! #A7E vehston], 9985 o= g das s
(CFO)= DAS} 1% F=FollA 23 K(+)9l TAE Holu St} B7]EE4(LOSS)E DA
A 1% FolA T o(—)e #AIE YERa ok

o)

(Table 2> atHtA

TA DA Bigd CPA SIZE LEV CFO
—0.368"
DA (0.000)
) 0.023 —0.062""
Bigd 0295) | (0.005)
—0.006 —0.060"" | —0.017
CPA (0.789) (0.007) (0.429)
SIZE —0.026 —0.257" 0.157"™ 0.105™
(0.246) (0.000) (0.000) (0.000)
LEV —0.035 0.1177 0.034 0.001 —0.007
(0.118) (0.000) (0.128) (0.966) 0.742)
CFO —0.709"™ 0.092" | —0.007 0.050™ 0.150™" | —0.149™
(0.000) (0.000) (0.743) (0.023) (0.000) (0.000)
LOSS —0.011 —0.080"" 0.017 —0.030 —0.140"" | —0.103"™" | —0.247™
(0.607) (0.000) (0.443) 0.172) (0.000) (0.000) (0.000)

h dpe) gole arngel e P
2) Aol ghe Mol FRASE UEhin, e fo%

AN
tlo
1o
)

o

ool thete] AAAHG] Aol om AT WAL Hirel e AGE Aol o2 T
Awel Felow A4 m Asto] THe A AN A o2 BhAl AergEFe ot AFsoE
A B e e

AR T S A).

ek(iret
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3. AZATO

—|—’

<Table 3>8 At et Q)R zkalel o] R (Bigd) D WAL AEA(CPA)O wHE 7HA
gt AFto|rh. WA FAIHASF] BRI T E(Bigd) o AAIEA S
SAA R frolstA] ¥t thre] A Ao e ARl 7R
AAREA ‘IT-Q] g 2fo] & A|ABFR o, olef gt Ayt AFeRl g e Aol M e UERA]
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(Table 3> SIFZARI R (Bigd)Qt LIFZAIS] ME2M(CPA)

_ Big4 CPA Bigd x CPA
Variable
Coeff.(p—value.) Coeff.(p—value.) Coeff.(p—value.)
0.694™ 0.698"" 0.693"
Bo(Intercept)
(0.001) (0.001) (0.001)
) —0.021 —0.033
B1(Big4)
(0.478) (0.359)
—0.018" —0.020"
B1(CPA)
(0.077) (0.063)
B1(Big4 X CPA) 0.029
1
e (0.634)
—0.034™ —0.034™" —0.033"™
B2(SIZE)
(0.001) (0.001) (0.001)
0.119™ 0.118™ 0.119"™
B3(LEV)
(0.001) (0.001) (0.001)
0.125™ 0.126™ 0.126™
B4(CFO)
(0.001) (0.001) (0.001)
—0.035"" —0.036"" —0.036""
B5(LOSS)
(0.001) (0.001) (0.001)
YD Included Included Included
Adj. R’ 0.1097 0.1108 0.1103
F 26.24 26.54 22.17

D A5l Aot dTRYe Ug Bx

2) %, wx, wxns 22E 10%, 5%, 1% SEOIA fl8E ovlg
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e} FAFSFS tHDechow and Dichev 2002).

FAHHE(LEV)S A2 2 A(DA)H 1% oA rofeh H(+)e #AE e
I Utk FAHHIE(LEV)C] 255 AIAEC] TS AN 7heA o] Eot oz
917} 5718t (Duke and Hunt 1990 ; Defond and Jiambalvo 1994)& A13i<d-2] A7} fA] =
Atk @FEE(CFO)Q AFahe 793 K+H)& Hetl glem, B71EdLoss)e Ase
Frol g S(—)9 @2 Holx vk whebA] I Ql a7l 2] Blder1gd ke

o e &4 S FYske /9l fle der F3dnh

2

2 AF2e g delab] fate] SRS o] &t At A A(TA)S o] &
sle] A2 Y A(DA)S F7 3 tKSloan 1996 ; Haribar and Collins 2002 ; 2141 2000 ;
UE4 2006 ). HlFE]7Ige 542 Ad et E el tigk AE R do] S5 G
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TA = WCACC— Non WCACC
TA =(ACA— ACash)— (ACL— ASTDEBT)— DEP

T4 = FEYY,

AC4 = ASEE T fgApke] W
ACash = AretgEdt dgs7hEe] ¥t
ACL = AFtgEE fraale] W
ASTD = ~FSHE e {83787 532 Wl
ADEP = ~FergE e 47pd7i].

<Table 4>t AFAEES] AR oz =43t LydS =4 Jones & (Dechow et al.
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ot WIF-HAE A ZA(CPA)SE AR S 4% A9te fodt A9E =2HA] ZUdtt 514
o 9Bl R} EZIAL AR S B 28 o, WHEIAF AEAL 10% S0l A
ANFA DN Fol gk J(—)o] BAR VeI gk A5 o FAHSEQ Ak
ek FE(SIZE), A1 &(LEV), AFEF(CFO), B7]1EAAHLOSS) = A £4¢ #<4
¥ Wgko] B frAbsHAl UERT
(Table 4> QIFZAMCl 2 (Bigd) 2t LIFZLAR MEH(CPA) : 2EXHE
, Bigd CPA Bigd x CPA
Variable
Coeff.(p—value.) Coeff.(p—value.) Coeff.(o—value.)
Bu(Intercept) 0.678™" 0.684™ 0.677"
olintercep (0.001) (0.001) (0.001)
. —0.028 —0.051
Ai(Bigd) (0.318) (0.139)
—0.015 -0.017"
AI(CPA) (0.135) (0.090)
. 0.062
B1(Bigd X CPA) 0288)
—0.034" —0.034™ —0.034""
ASIZE) (0.001) (0.001) (0.001)
0218 0218 0218
AA(LEV) (0.001) (0.001) (0.001)
0.074™ 0.075™ 0.075™
A4CFO) (0.001) (0.001) (0.001)
—0.031"" —0.031™ —0.031™
As(LOSS) (0.003) (0.002) (0.003)
YD Included Included Included
Adj. R 0.1555 0.1560 0.1561
F 38.74 38.88 32.60
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TA;, ( " (AREVM " (PPE,f)+ (Jones 73))
=q, a, a, € ones =3
A1 A1 A1 A1 "
TA; i AEtgE T ] e
Ais-1 i A E ] t—17] 71 ZAH
AREV;, ti AgE e 7] vlEdolA t—17]9] mjEdS 33 29
PPE, i AHgEde] v] 7P did 3AE
€ i i ety o] ] AlA R,
A E TS A7 HlFo] 7] wiid], twrldeA BT 5 e mjEAE e
Zo] Zo} Jones(1991) 283} 3 Jones(Dechow et al. 1995) B o2 FH 3t 2= A
AR & Aoz daai,

<Table 5> Jones(1991) 28-S o]&3lo] Az WA

(Table 5> 2QFZAIRl 2 (Bigd) 2t LIFZALS] MEH(CPA) : Jonse(1991) 2
, Big4 CPA Bigd x CPA
Variable
Coeff.(p—value.) Coeff.(o—value.) Coeff.(p—value.)
Bu(Intercept) 0.694 0.698 0.693
(0.001) (0.001) (0.001)
. —0.021 —0.033
A\(Bigh (0.478) (0.359)
—0.018" —0.020°
AI(CPA) (0.077) (0.063)
. 0.029
B1(Big4 X CPA) 0.633)
—0.034"" —0.034"" —0.033""
Ba(SIZE) (0.001) (0.001) (0.001)
0.119"™ 0.118™ 0.119"
A(LEV) (0.001) (0.001) (0.001)
0.125™ 0.126™ 0.126™
B4(CFO) (0.001) (0.001) (0.001)
—0.035" —0.036™ —0.036™"
As(LOSS) (0.001) (0.001) (0.001)
YD Included Included Included
Adj. R® 0.1097 0.1108 0.1103
F 26.24 26.54 22.17
1) ¥4 e ARy e HAx
2) #, o, s ZE2E 10%, 5%, 1% S0l feolds ofulg
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Audit Quality of External Audits and
Internal Audits in Industry-academia

Cooperation Foundation

Kyung—Min Kim" - Jeong—un Choi™"

<Abstract>

The purpose of this study is to investigate the relationship between the size of external auditor
(Big4) and internal audit expertise (CPA) of the Industry—Academic Cooperation Group, and audit
quality. Accordingly, discretionary accruals (Dechow et al. 1995) was used as a proxy of the
Industry —Academic Cooperation Group (ICG).

The results are as follows. There was no significant relationship between the size of external
auditor (Big4) of the Industry—Academic Cooperation Group and discretionary accruals (DA).
This suggests the need to prepare some system to improve the audit quality of the ICG external
auditor.

Second, internal audit expertise (CPA) and discretionary accruals was negative relationship
significantly. Currently, there is no compulsory requirement for internal auditors to be CPAs in
the related regulations of the ICG. However, the ICG is working to improve the audit quality by
using experts with CPAs as internal auditors. Therefore, it may be possible to consider a method
of assigning the internal audit of the ICG to account experts such as CPAs.

This study has a contribution to empirically analyzing the relationship between the size of external
auditor (Big4) and internal audit expertise (CPA) of the ICG, and audit quality. Therefore, this
empirical result provides useful information to the ICG and policy makers.

<Key words> Industry —Academic Cooperation Group, audit quality, Discretionary accruals, external

auditors, internal auditors
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