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I. /q =

1. A9 A7)

$-2lUgh= OECD 3470 571201332 718) & F7PIEXAAE Aldetar Sl 3371 =71 5
Hwa AFAA 72 FriEa gtk 20099 71 Seluet 2rIRA gD 67%=
OECD =7} & FAANZ=(99%), SATF-23(92%), AN=EUoKT6%), 2= 2(71%), °] =2
(68%) 2 AE(67%)°l| o]o] 79 FFoltHEAE - AW A 2013, 33—36). 20149 % F-7171x] 4]
© Alg WollA 57.1290] A A A F 27.8%F ARGt A, 5 Hel|A Al 7]
o7} 71 2 Al Eolth o] gk & FIPIXAIAIS] A Q] A Ael= 1997 e917] o] F =
P ATt B AFdTT 25FAAET 2 719 @ e HrhEa ok

ol AFAQl A= Fx EFsta FIPIAAMAE B - EHA77] S B2 T4

ol Zlo] WAL (D)ol thgt =az A& Q1Y F3olth F77FAIA
AAFES =23 3 2011 AFI AT 93 AFEF 1687 F5 F 347 F5of o]
23 vk AA 1687] F59 FFd F 347] HA F5 BT 18.7%E FUAAA SH A
7HEA A2 gl vlEe AAEka ATHAE R 2013, 195-196).

2ERt B AA AR 2 A O theted = theFe AFEo] M E o] gt 54
H2eo] gk R AAl e =de] 2 ol & shuolth 20149 7+ 56 3 BRI
GDP= 75%5,580%] A2 JUFALHGDP)Y] 5.09%%5 #HA|sta, wjEd-&
T 18.2%0] AFHIE e Fokolth oA d A AGelA FAlsH] of
e 2 S dEste] HARCR T AL FPRA HAAET) 2t B A
g o ofZo] obd itk

FEIW7FAA WA FE(QF)S 2A7F F8h i SHAA A3etA AAdlor & Flojth
=, A% 5244 A, A g 9 S il Bl Fo] 1 oo ® s dslA] ke
g ez 1 BdAde] gltkal Hopop & Zlojt}

l

2. 97 54 5 w4l

A 20l tstel s APAAE AsT Qe g FEe] WA e ¢
o3 gk e A2 Bol U RRe UF BRA WAL 24 A wAE s Fel

1) F7I7HX Al M4=&(VAT Revenue Ratio ; VRR)E F77IXAlA =] A9 E 38l A& 3 o
OECDOA /Wstg on, “AFE=AHF - (HZLHAZ-AF) x A8 AXFITHIAR T - A
2013, 33).
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F A7e S8A 2 tete] RIPRAA HA7E 7he g ol 2A SwRldlA Avna, o
20 felA 2ol i Rr7pA Fhale] SRS kel B30 gtk ol 24 B
Al e =715 SFEal7] el AAAT 5 ozl i FIPHAA A 73 & $4
Aoz RS, AT FE4ES A 28 A7 v]Fo] Grlste] AZIA A 7}
Aol dd =AE Fohla, ASEME BAME SledEe] A4 dddAE 22 2
Adates dsHor Fgstur gk

& AT AFHQ2015)9] 71EAT Hate] DREIPIAA AAFE 5w MeE KE

A1 187 m%fsﬁ AA = gieta, 2 AAC VATE AT 399 %< 1
3 2)7A G o] F BA W IS THHAIRR 25ASE AR BE, WBed o
' 9%, D})aﬂ% 2 diEgad v 9%, hEAudel S vA
o AEsI, 3)AY v’ﬂ‘ﬂ] % VAT A% o
whe - ZoF Aol g3t 8 AR FEske 24
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s
Roeel )

TeA R 2 Ao el gk =9 27|de FE olake F7P Al It o] oy gk
ZFo] wkt}. Shoup(1947)S o|#be] AL k@ sol that ti7t= BA| &a g 4w
A ¥R v s g7tEE Bol, RIWIAE fFEAI7|A] Gon R IpA|SHA] gofol gtk
73tk Grubert/MacKie(2000)= w8AH| 2~ ARk G834l X352 & 1 A=
ZHA7E op B2 FIZRA Bt gl A Al Q] steiof ot F3T Fa3]Ake] AaT
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AME|~E 2 AH]E F gle Zolw, T nlE Anjeh dx] 4nle] Eﬂxﬂﬂrﬁlé— /Nst=
Aol B8R ol & IAetd Ax AHof mlef AH|o Mo o3& 7HE & ke st
™ 2(2000), SHH(2002)2 o]A= UF, ol HEY FIPERE 74 s}L Q2 1 AA o]
v2 Aol olyeta F43Ith Chia/Whally(1998)E CGE(EWHtdE Rd)o g2 g4 H]~
= TMMWOH A AL gt A 2 9F 23 AuA] FAo] tha] R.o] 4 & (Simulation)& 3t
A=, EEA SHAAN FEAAHRE FAZAA AL D57 sttt sttt
A 712491 o Fd AaFeAet AT aAt 19 ojAsFE H o S olAE
i =

P

>

Adgoz & ask ot FYE Ao o13H00)E 1ol AR A3 0
2 GAS e BHE A2 29 AL IAS ATHE P 207} 2 0F F2 01
!

W= 719 AR e A AlFA] 4n7h 1 vkE solde on|si, AH|FEE BRlo
2 Zo] ARG S davt gla, 238 7199 T7}7M AL o FYelatE o
} o] %35](2002)= =3 2Pl g} YRR
H &g 384182 ti7kl BE TRt WE W] ek3 oaje|| xEFhste] FautEo R
M 2] Au| 2 g7kt le} -#011 FolHg]7] wiEd 7lEA o2 FIPIAAE FAe] o
Hoha FE9
FEH(2002) F8718E F7PA A WA AR A FAAA AR A8 A5, v EH] -
ARFH] T Ul FrIAA dEds migAd ez FAEA ol # HAdl HlE] 23]
& F7PHAA ATt EolEe BEeo] At
oA, ©]35](2002)= 23] A5 IR YAedA] BH AlRo] AAYE L5o]7] o
o & 893 sV & FHAsfof mpslR| Rl A7 s WA E wf G A EolM = 27
0101]711 HAE Do) gl 71deld g A5she Aoz ZF AdelA HAste 459 2
L g5 Hu fA 948 F ermg AT et gltte 4 3t Hoffman et al.
(1987), Jack(2000), McCann/Edgar(2003) 5= o|&fell that VATE &2 02 H|Asl7] $3]
Me JAE & Fo] oyt JME&S Agdlor sttt FgsISITh

i =

Fin

==

2. FgAE|2e i3k VAT FAE s 34

FEAu 20 tsle] FIPIAAE FAls A FAL BAAES} e AAA dxanE
A F43 Merrill/Adrion(1995) w8418 20 tisl] ¥]ZAelH o] FiEo] 7HH0] T
Aol Hlsle] iAoz Yolx| a1, upelA] FiF o R ¢ o] AH|EHA &= o] A%
i A v AR <1984 d AANG WA E olxke] o] e AvE dA &

H 2 v e Aol tigk tiztela, wlEje] &S @Al AnE ABA F= 75 AAE A
ZHFEAH 2= o] 87he] B8-S 5Wlﬁ?~£i FEANAA A7} ehdettta gt
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W 9(2004)= oA} FIPER] A 84 Aol B R VAT IAtge] olyetes F3ol
3l F77HR] A eanQ1A] 9] e Gl &oolu &5 75A - 2AH atold gle Ao
ofyil ald &9l EFe] 22AE 719 Ulel Tk e Fuuke] A 44 #
AeolBg oAt RERE AFE FEAH] 20 ek kR A EEHE Flolehd FIHAA]
£ HAlske Blo] A ~Hria stk &3 0] AFshe ABl 2 ke o] Aol EdFste] 31
7] wj o] HAE] oJFthe 0] %3](2002)¢] Fgo] tated = W] Ayt s ¥
A 1A 43 71z W] A/S t7kE g 2ot BAleta Qe A" oAl &9
7t o Avka stelgts Jerﬂoﬂ fxﬂ 1 e E‘rﬂ %X&f&v}.

—flow 7|¥te. =2 erf‘ﬂ

o
Ao
&3t g%g}@, =, AlesrHEe WA el ﬂ%ﬂoi’ﬁ

ol thsle] CGE 23S
Ag sHA oz S 4F GDP, T4, F85-2o EF 840 237 vepdtia A4
sttt

A7 F23(2006)E FHAH 20 gk VAT WA AAAE7} 2 dukg ol EA%
ool Fg7]& Aol MdAld & FAEA] Fgtol| et & F717EX] Al (hidden VAT)7F A
sto] U 8 S dEsta o Fee] 7oAl drtEo] AAdVEE deAl) e R HA
T A, F8AH A5 TE Az} - & Hrh P za Q1] 4H]| o Apduf o]

o2 gyt
s A AFet Az HEs AQtskATh
}%— Eelete] PAlsAE F4%= 9t} McCann/Edgar(2003)2 ©|AHS
Astas & H| 2 ti7tel] tiste] RIIAAE HAst = 1 Z3pot 0|2y B
Folg A7FE 7hsAo] Hormg A7l flvkm Hkth e (2002)8 77 Al BAl HY
A7) A §99] 5ol upgtol star AFgAte] gGFolvt Alste] AE-8ol utet A
FEolE F Fvka e, F8AH 20 Afo® EAAQ] g HHE S99 wA
2 ota, BAARl QT o]9]o] Au| o e FAHZ R HEstE AL HESI ok &
Thal FeTh Jack(2000)-2 @A An| e} n Avle] dEle] FYHAAE A8 olAE 2 U4F
S HlE &S] FHE ZHe AE| 2 izt distel e BZA R st E2] 7t 7hedt g de] An
2 t7ks ZAsof gt o

o] z}o} FgAH] A

93¢ o)t A9l
o] 2
N
=

2) o714 BAAQ GRo BAE fodolg ge LAy ArzdA FHD nRATAS LAYTE
Juiste Aoz Balth Jet REYT F, ABAA 74 - AL S B A% o] o]l
A8 B FATGOR ERetelof & AH 2z kSR Bl gt
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3. 8482 VAT A vhg &9 ojdk o+

wgAE 220 tiste] FIIAAIE Atz & w 71sA<] WA ojeg F shie
7P E A& FE617] offdthe Folth tEelal & o= vbgo] AR S gk 7t
o|a1, o= whFo] o] AHA o= A|Fg AH| 2 thrQIA| HsiA sk olHue A
olt}. o] FAIHE dAstr] Hg Wte Z Poddar/English(1997)E &-84H] 2=l thdlt Cash—
Flow(@5358) 29 VAT A& #4513t Cash—Flow(d555) 2o F77kA 2
Ale da35e 7= &% H?Jo A5k, 2hg k5 A9 2 ]:ng‘: A
ozt F)= FIPHAA AU iER s, AFAEFFeIA B A AdFdE)S
o g QAste] wjEA Ao wigAldg FA S WA R FAshe Aotk A
(Cash—Flow) W& S¥a 24744 glo] a5713e Aa37hA | 2=l tig ti7ts
I 9 Wetelth gy dg 5 8(Cash—Flow) W22 DA AFdAt= fMO] Z B ER
A2 E o] AT G FIPIRAE AAYH T FEslof ek, 2)0] WA A EYE o
‘Jr ZFQA71ZE Foll A& WEo] Al =W AJAI 9 Al Y FEhaF o] Aol Zepr] = 2A,
oA #A SFFAY Aol BRste] @Al H 8ol 1, T8 dFoIv frked
HEHOHH Al ZA e thsted = HA s, l‘i‘zﬁoﬂ w2 gAYl et = FAlslok ot Al

B Ato] B3 Zo| Rx|A o]

& 33 E(Cash—Flow) W] 9] A& 2bel 1, —Erxﬂ@% o}u} EUCIM & ZAA413(TCA

; Tax Calculation Account)s &-&3t= S A7tATh o] Wi TCAE &l Alagdie

oldAATI= WH R, AaAt 27] AdRrE F7F AgiEe] A7 Alet A= 24713k

&< Algolu AR Aol HEste A% Ade] deAl= £AE aldsty] g Weto|tt o

Ao B FEAIIAE S A4S 98] TCAS WHE1 B8 F8A4AUE 7138l oF ste #d

A FAlES Sl a1, ZAlO|AA o oA T o)z} AlLke §g 7| Fo|AHE S Y
& o

A ATHA 3 - g3 2006, 86—89).

01'313 WH Qo= dF5 F(Cash—Flow) W2o]| thigh tiste® )yggAlHls FaxE

AT FAAE AARL R FEst] AR Al GAle=S A &otal FAlAke] AH| 2o AE-H
AN L FAE ]&ste Wt 2)FeAIH S FoAE TR @il ¢4
N FHQIF)t FAE o8t 3)Felvtet msA T fAkeE 2
Sk FA eE, 4213 A ALte s 5\—%% ALkste] B2k & AbEstal A 7)ol 2
ko] gojAl)she WRKF-7PE2] ; addition method), 5)F-7FE2 2 vt ] FAl|H2A]
(subtraction method) 5©] AA| = ATHA 3 - g4 2006, 92—95).

F

ofj



4w VAT RAl=ee] AR A7 193 v
7t OIXtoll ChSH HMl=2| HE

FeMEI2l AF F7EAA Al B ATelA 7P Aol He BEE oAt 3
Adigel & ¢ slaut 52 A o= AR A S Fshe Aeleta 2ok o 14 ~34
AM AT APATES A FRIY, DAl dvke F4, 2)Eelste] FAlsAE F
A, 3)AleRs 4, HFATE 2l U@ ATeta & 5 ok o] F 3)FAsAE F3
A G et FH5L BF olzks FIPAA FAtdel d £ glke A AAIZ Al7]8)
FASCI web T8l 2ol tid F7AAL A 7he & HESE Helle oAl tid
A 7bed AEZF 7P Sl Rl & 5 lrk ket o] g Ry AAE Bk
AL gie ool v APATEe] F4 el Fefnd F4o] H7] wwelth
8 2(2000)7 ' H(2002)E olAE &, ol HEel FrPE FAse 84 2 A
AolBz VAT 3ptido] oieta F4ath Fide] 228% £3& A Ao 3o

fe de o

>
itua

Xz o o
& AEFBER FIPRE PR Ferh A7 FIPIAE PR e 1 EF
U gq(Mu)x)e] BAA - 7154 2ol} ollgt 1 2EUHS ARG A ol Fuk o
2HE sl A P2 wet A= oz & 4 Sk wEkA ojzke] A fel=
APLA QL i o' e R A AlFE AH| 2o g 7R A EEE Zlolghd FrE7EA| Al
A7} 7hssitka Eoh SR 9 2004, 147).

Shoup(1947)¥} Steuerle(1985)E ©]AHE vl#fe] &B|E A AH|Z vlto] FE 7tz
2Hgstal H77HA] S okl et a el v 2319 3 ARl A 2ol o
3l VATE HAIgHE A8k &v|e] AIZEA Aulx] ti71<1 o] ztol] tis] VATE ZpAskA] &
o7t A, FEAIH = o] A APEAQ HY o g fEs Wol 1 dEas SE&FoEN
n)g H|ET dAje] LS et ol A% LHx(HEF ol Exhe A4S TVMA F
© Ao|BE o] th7}Ql ojab= FIPIX|Al Aol 2 4 ko Bk o] 33](2002)« F7F

gtk el ol A4S WE - A - ATANS izt vlme ),
2% Q= A3} Qo] Al o] §RHEC] B AU AS MR BES

% it =3 A4 o] gl tha thhzA ) olAsh 5t o] &

=

o

3) MEAH 2 - A A - A AR A B FAAL] FEAE]AE 19973 RIFAAA] £ Al e
WA delth7) 1999.1.1. 58 ZpAtdoz A=)
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Zo] fAbg, @A WEAN 2 thrksh 2B AURe el VATE HAsha 9 deret
® olxol telelE VATE TAlekedl Felo} glol melr.

Lt S8AMH[A VAT 2| 201

roh

FHE

Poddar/English(1997)= F-8-A18] 20| that F7171x)A] A i oz dAF5 2o o9& 34
" (Cash—Flow WH))E A A6t 18] 2 Cash—Flow W] 9] A4 & B estr] ¢35k Wit
© 2 TCA 4, Truncated TCA ' Fo] £ o= A<t it} Z12jv Cash—Flow W2 &
TAl 717 tigkell gk 752 2 Brtgol A5 sl tal A7t 7 7h, ol A7t 2l
EH”°1 H ko] tigh = g5ty sl AAE iR Btk kA oA E 3 BE

FAH 22F A G R Hete] 824 CIS W o= A7E 7hssiohd Zo] Cash—
Flow HOLN e uhﬂ 2o yyd g 07} o] EO]E}

OE ghd, S5z tig ZhA] 7]=A Q] oelg+ dldstaAl e WHECR Cash

—Flow ®2], TCA, Truncated TCA o] B}F3A| = oitolt), S840 29 AFuode 5

& UAYE I, ATAS DK SAE PE AU A4 IR vE GAY
%, $50 LA ARE T 4 UL A GG YIRS B4 g
2 elefehs AR(@FH) A FAN IO 1T Bask glw, 2Rk v

dro
-L
=
o0

2314 Holx 34| 71&20)l Hh 2L Zo| mald o] g7} glo] Holdh

23k 7] & AT v o] &}l thete] VAT #A7F 7hssttka Al sk
gtk a# g FgA ) 20 U3t B A A S FERO R A -

2 Ho
WA & AS, F4F B ES AT A8 e ARPE mele] 71
. ]

A7 8
AfEo] F3 U8 Hrtstazt gt

A (2002) AA FEAH 20 tie] dE WA BT BAA 4F AH §9L WA
2 3far 11 o] €] o] AH] 2o st = Wﬂrﬂ*&Oi EFotA A FAAe) o] £ AT
Yol B0l & ) Mu|Atiyt 4E7t FalSS 5 R0 Ah e 2498 A
o] stk ojx= A o] REAH(EAEAI ?j )b ol Fae] S(H|EEAQ AF) 5 FFEE
Fafof st AYE othe A2 7P S A5, oAl tidted= WAR gta tholg e &
TR HAE & A F, no] Y dEolAte} sl FAYe] HEHA ¥ He el
A dE FEE Eola FREE WHFE o R YR HExRH o] dojg sHeAe] AUt

B el Feln A5l fla, 2Ae A oRe) bHAE10%
9 7 7V A A= &3]

A7PF A3kE s

_]E }Oll



7t 25 2 7H (7 VPR SiA el A = dojdth 28 nict
EAEE VIPZA ol tig $oio] 8 W82 B4 2ERISEFTE £
T 2L BEAH) $4EE AA T elth o] 22 vIPaA SoiulE<l
FAN FrE HARE Foo M2t WEEFE Arhelda & 4 gtk
0] %3](2002) = 22 At AYARFE AgAHl 2~ 7R RS TR A ¥a
o FaLFoRN 23 MEAUPZ} ol atd Fojwz]y] Wi F71t
Fupek whgo] gltta FAETh a8y 280 EXH A=rt ok 549 d9dS
2 F2EFYd B AFSEFANE)S FT AT @2 5= 7] Wi
Egs A 98 d9dT 2HATR) ol Ave Fuwe At Ze
g, o]Zlo] A1 Al=oo|th &3 JAM T} B4 1 AF Al L3k 7 (FE)ol F-
o| A 7}4(FTP ; Fund Transfer Pricing)?e]th. 23] dFHo] E2uf o2 Ry de 9L “n
o g iy Wwe ey ATl A7EA’ 0] Hal, den o i e de £ (F

HF-olA7H —dl g2l Al Algete deael7F g o st 2ol

AN

B3 20007k 1A B8 %ol Hold W Feld & grkn Fsks FEAHA Uk ERE
A7} B SRRt B 5 o, 5, 2ol welske] ASAT Akl 7}

ok,

-~

ofr

2t &Z

ol A A9 & APAT} AHARES TR, FeAHl 2zl A FIHA #A A
< oA oAt o]9] (TR §)2E TEE W, o|AF o]e] FEd| vk A= o]elrt
7] wjol] o] zfell gt ThA] FbsAdwke] T, g3} e =AR o)zl thate] & T4
7F ggeittal Bt AA, ojabs B FA LA O AAo| B2 FA| Yol o ehe

YAFE TR Wl AHeShe Aoz dEHon egsite A2t
wl o] 33 dEANE FAN 22, daw dEANE 39 online

dale $3, 4, ABHCD) ol 5L RAde Fen,

4 P 483 ] A9 e Aol of BAH Awel wek JYe AT

FAE M 282 Gl o H(AFE FAHE ABOR BHAA FIPR 43S A7) 1

2), W2 2% v 29 dele golk Atk BAY Axd v 998 daads %

& AfEel B B, 59 998 AF P9 £89 BAAE AFOE Aotk

AT

7) WOl AZIAFTP)S 23 AFoEs HE Ex7olgolgt FEr}

8) & w=iollA tEAU FAF dFA e HE Adel uet SFA A4S Hrlshr] g8 Hed
“AF) - (FDHFI A7 THE ARESRIEE AA] UFoldrtE e 22w ol gl

9) AFAHEUIZIQL o] Aol tisl = VAT A7} 7Hs3ltbd, o714 FTPE AME-3te] oAl =R H 4T

FAUZLE AN E S e BedtA el 8 Aol
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U, $77hR el el 1 BB} gojel waA - 715A Aeld] gl Zlo] o]
e A el Tk o] Furkel Az Gae] A58 BAlenE o7
228 AZH FEAH 0] U di7he A BEE Zolw A7} hssta v &

< g8l YRS A 2HR Vs ot A AR &
5 =19 B3 QAR ERAE 20l el F77EAAlE Al s
= AL adedetd o] AIZEA AR ol s BEtha & Sl oAl thstel = A7}
S Al thit th7k2x] kg el 2bao] AR ti7k=A o]k 7]
o] Ztha HoAA v, def Atz gk ZAE ZbshH o] Aol o
A = el Heltk UlA, s ele] IpAl Abdl =, F2 2016 59 1L F-E SA A (-2
& B A a8 Bt w83 AR FESs il Alglosta itk
oot Z E=A 0wt ojztel] i FIPIAA HAlE o] BHom FEe] Bl stk
A2, A 7122 Q] Hell M= of2fgol gloka Azt webs ofztel thell VAT A7}
7Featd S48 2o g R Al HAIE BAIR g e glo] of gt A7 B4

S AAAHA 4" Aoz Helrh

!
4

N
-
olf
ol
-
f
(2
o

o off

N
E_L{“

M. $ele} ZgAH) 20 gt VAT 4 83

1. ogAR]) 20 i3t VAT =AM =
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A Study on the VAT Taxation for the
Financial Service of the Korean Banks based

on Overall Management Performances

Kim Yuchan® - Kim Jongwan"*

<{Abstract>

The financial and insurance industry is one of the major industries in the country considering
the proportion of GDP or its relationship with other industries. But this whole industry is
exempted from VAT. While VAT is levied on ordinary necessities such as ramen, the fact that
VAT is exempted to this major industry is questionable. Lots of precedent studies have been made
on the VAT taxation on financial services. The most important issue is whether taxation is
possible on interest. The result of this study shows that the VAT taxation on interest has sufficient
persuasive power.

The purpose of this paper is to present the argument of VAT taxation on financial services and
to analyze the tax revenue and its effects when VAT taxation is imposed on Korean banks.
According to the results of the analysis, total tax revenue increases by 2,298.9 billion won, and
banks are able to refund a VAT of 628.3 billion won for the goods expenses. The economic effect
of the taxation transition is that there is petty negative incidence in the tax burden of the
household income quintile, there is no effect on the deposit interest rate, and the interest rate on
the loan is likely to rise by the tax rate on the interest rate on households and tax exempt
companies. The results show that there is no effect on deposit transactions, no effect on the
demand for lending of the taxable firms, and negative effects on household loans, but very limited
in its effect.

When converting financial services into taxation, the household sector should pay most of the
increase in tax revenues, and the fact that the household income quintile is inverted nature, though
not significant, is a burden for taxation. However, under the current low interest rate, the tax
burden per household is unlikely to be large. It would be desirable to relax the tax burdens that
the household sector should bear additional burdens, and to apply the reduced tax rate to the
household sector for the soft landing of the system.

<Key words> financial service, VAT, tax exemption, policy norm, Korean banks VAT
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