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CE 1) 728 34 2ZEQoV|Y + HE 88

T2 2004 2005 2006 2007 2008 2009 2010 | CAGR

712 | 7195 | 2,380 | 2,080 | 2,035 | 1,980 | 1,762 | 2,071 | 2204 Lo
SW =3 - —12.6% | —22% | —2.7% | —11.0%| 17.5% | 6.4%

IT 7195 | 2,016 | 2,678 | 2966 | 3,112 | 4296 | 4343 | 4,622 5%
LI BT - - 32.8% | 10.8% | 49% | 38.0% | 1.1% | 6.4%

- 144 | 4,396 | 4,758 | 5,001 | 5092 | 6,058 | 6414 | 6,826 S50,
el - 82% | 5.1% | 1.8% | 19.0% | 59% | 6.4%

1) 2008'A-E] IT M| 20] WM e|(Fo|o]#] A2, TARME] 2 F7h7} g, 20091 7] A]| S ZES]
o IT AB| = 74 vlg2 AP A

2) CAGR(Compound Annual Growth Rate)

AR @R REAIIDFDQ0IAN A8

L 7} 5 Ao FAEC AT ek B AT 2 24S
AATET AP e TR 2TEL oINS A7) g ZAXDAE el ol
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= ALK
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ASAATY A106EE FAEe] B 2P|t @ AuZANE YIYFIANE T2 5

T8k ok Al10520 A= F7H7h
o] A&EE Fofolg BAAT S A FAstn 31, Al16x2201 4 ZA)
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Atk I &S B A7 Arkste AZEd o] 3%9] FIIIAAE Fsta, AZE o]}
HA3Z(IC)M = Al (business tax)E WA SHH, 424 LxZES O] St} A3 Z(1C) YA}
Ql 3rbs AZES o] et A1, B Al="le] Fets), AEH, &9, 141, FASZ(1C) Y
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A& A gskA] Ferhs

gHH, F AMito]l sHRkEY ofske] AZAg CHdl 9l 1993 o] eiH AV T2
(QSBS ; Qualified Small Business Stock)< FEU4], LLC, SHSl 5] 51 o] 1
gk 7ol = Ao 59 50%E Jﬂr"ﬂ/\g V\i AlJal =t Egh, sHRlo] FA YA ZA}

=
Aol 1007 @215 23t fhe TP Ao FAAY Sl YT ELE AEEL]
obd FELE TAls) = FdEL= %Zﬂ% T e Adgde suh SRl 7

+ 1ogFEe])eolh

|

2} ATEQ0{AIY A FRo| RAXIYHE A

r

FarollA Fa7Idel tigk AguhEn]e] gk v & A, AAHAAEY A8 B A7
gk S7F ok WA], A tigk Bl &A= trIdolv T BT ALEHA T,
7|9 daiA e FHEAE Hota Aok 27199 45 He /‘ﬂo A L5 A AT
HE0] 150%(HH7 12 125%)5 A8k, FAlase] glem o2 SRt d57ie
(R&D)H]E-2] AR el dFoz AF/NE & F(payable tax credit)= A& = Ut} &
&, A A5e] 1507 3= w|Rkel FA7]ge) A AaE MeAleo] H8Enh 274
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SA] SA A7 sk ok S, 20099 1€ 27€ 5 2011 2 19704 5T
Bl 717]1 9k Al ="l Edojd] ek ZA7FEAHEE 100%2 sto] $4] 42 A2d 5 e
stttk g 2007dFH ALHY Az ZAAENC O 50% Y TS 2
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<& 3>A Atk

h=2)
2 o|Z HA| AZE 7 ts)A]

B 4 TH 2ZEQOI|YE 7Ign2E I A=E HOM HHAY

200744 20084 2009 20104 20114
71" 240 219 284 348 397
2719 145 188 243 211 236
g A 385" 407 527 559 633

#1 QR o] obd HAES U
3>9] A¥2 adg o]gstsith
#2 3459 A (<E 3>) +89.6%(<FA E 2>) (201042 2011'A-2 <F4 & 2>014] 20093 2] B & o] &3}
o:l]jr)
AA .

7ol sidatal @7 wiEel t7lde] Ml A <

Shd
=5

9) <& 4>5 &3] 8l WA TABAARS A “AAAA D A Y FAE A RER PR
<FA % 1>3 2tk

G B AR Y RANRTE MUz 3 HAZH

(T 99
otz 200744 200844 200944
—5044 4,757 5,340 4,769
50919 — 10091 € 3,037 3,460 3,564
1009991 — 48,092 58,188 63,150
A 55,885 66,988 71,483
<FA R 1>9 FES R REAANARI HF AR Ge] ofd Wilor FiEe A
<FA E

23} 2t} %, FA 8] o RgAle] B W B oJahel 20087 ARAIR T At
A
[e]

<FA B > AR E AAAGAEI) ofy g el AF AR AolA Tk A A AR Aot R
o w2 FEZ AAIH A 7] Wi a2 A-Esth Tt 2007 d 7} 20081 ] A fellE 70
A& 7IFer & o] AAE] A &7] wiiZol %3h w(harmonic mean)®] WY 2 FESIGATH

GRH B2 T 9 ARAMY A oy A 2 HABN o
Rl B Ra s

20074 20084 2000
FEQ FZAIN 5,795 10.4% 6,521 9.7% 8,333 11.7%
QA Y 50,090 89.6% 60,467 90.3% 63,150 88.3%
Al 55,885 100.0% 66,988 100.0% 71,483 100.0%
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<3 4>} o] AZEo7|FEA A&Ee HAA A A= R 3859 WA 633
ddeo g FHE =, S(RE)AH o] AZEYO7|GEY] EddA] x| shes HlES <E 5>
ok 2ol wid 0.22% WA 033% T AA Weld thaix ALk wlgel Hls) A v
AL g & 9t <F 559 A= 2T EY o] JF9 A FeAdE Beta i‘ﬂﬂ
AL AR mfg e FEod 13 e AE U3, o] AL st AZEd 07
AEC gt ZARLS Fas 2AV E F U

CE 5> AZEQOI|USO HEN CHH| HOIM ZHN v
(491 - 99
2007 20084 2009 2010 2011
E R (O) 146,952| 187,510 227,302 215,027| 194,155
AZEZY | HAALAYH©) 385 407 527 559 633
H&(@+ D) 0.26% 0.22% 0.23% 0.26% 0.33%
o} & "%(D) 2,496,759 | 2,520,783 | 5,824,644
QA el HelA A A (@) 51,519|  59,961| 62,568
H&(@+ D) 2.06% 2.38% 1.07%

#1 “RTEGo]AIuA 20107 23R FAE AR I AT EY o] AB|A AR Axd H
TEEE F3 Fdo|tho),

#2 <3 4>9| ZAzolt}

#3 ATE FAFTAARY Atz olt)

*4 AW 5(2011)9] A¥}olt},

2. ZZEdojaedd] )3t AL AAA E3} A4

A7INE AZEd o)At diate] HAMFHY] FE R AR Yo] o]Fo]d g0 o]R
Aas) N 5 Jde AAH '2HE %Jé stazt st

A AZE o]kl gk PAMHe] thekdt FRE o] Fojd £ Sle AE ARtE|A
olate] B AZEY A 7Gd et & thu] WA A vl go] <FX H 1>9]
201149 0.33%¢°l Bl8l 10% S7Fete 5ol “d-5D), 25% F7Faks 73 -$(°l3t “2-%2)

T 2 20074 20084 20094 20104 20114
Ul RZE ] Mu)A AFFRE | 1579USD | 17091USD | 1764USD | 18699USD | 194¢1USD
¥ 7+ 2-&(USD/KRW) 936.00 1103.00 1291.49 1156.06 1000.80
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B 50% Sk AelE A EENE FRAM AAA mste 2 5 A0, B¢
@ % B¢@e LZECIG i e oE P z

ol

bl l
(0.33% X (1+10%)), 0.41% 2 0.49%7} =& Z-$-ol1, 201192 2o Helazdddo
Zb 69691, 791919 B 94999 Qle] ®|= A -S-o|th

(E 6 wolMeIol FAN Elle| 2M2 9t Yoo 4

g 4 = =i
2011 oR] [IA el FrhhlE 10% 25% 50%
o oy HIA e v)& 0.36% 0.41% 0.49%
e ] UM AN Hl&o] F7My 0.03%" 0.08% 0.16%

* 0.36%—0.33%

2
2

A 2A7te] A%t o] ke WA G

% ko] BAS e 7 WA Hed 7}7) 2 o) o
o7 Qe ~ZESole] HufjrtAc] DA MEE FAA ] e EAst= Zolth

ZAAHE B3 v EstEte] 7HE 4] nX = gk tailile AP EL] o] & E AIFA
o] 4] Aol whet theFstA o & AT E AT e AFATAA B2 7IHEC]
n2E oz yYepd ¥]8&835 718 % (full —cost pricing or mark —up pricing)2] 2]l uw}a}
7ol AR = Ao ® TPV R gtk &, B &EF M A o] WA A e 71 A1)
o] AdAoleta A7tE = BulE ol A s wH] E(average cost, AC)= T o o] it
H-&oll Adsitta Azste vixl&(m)S Bl A7 (price, P)= 24 st= Acolth

P=AC(I +m) )

2/()lA mo] @718 02 dFsitha 7PgEr Pet AC Fhel = @714 Q1 vl @A 7 AR eth

<& 2>9] EAof o] &g 131/ FHAIN G LZES 017145 2007 FEH 201017k 9]
Amd (ACHP)9] H&S ANlelH 9223%C] B2ID, < 6>°] ZFHER o]
739 <E 7>3} Zo] ACE ZH7} 0.04%, 0.09% 2 0.18%7} &3l
pia=gid B IR 8

to

11) AC¢} Poll 42} A Q) E #atH (ACX Q)& WA &5 EF3 FH| 8ol 1, (PXQ)E mEH o]
B, (ACTP)=(ACXQ)+(PXQ={(PXQ)~NI} +(PXQ)=1—{NI+(P*XQ)} (NI : F7]ze]e])o| =
(AC+P)= o5 7|99 & B7]eelds Fabelr <F4 & 4>9 o] At < st



2 & A2 ze ze
e L) ”*0“11 A v gl by 0.03% 0.08% 0.16%
7¥A ou] ¥ qre)go] A 0.04% 0.09% 0.18%
7%% Zrzw g 0.04% 0.09% 0.18%

* <% 6>9] A3

x2 o7\ «“rFA L Fon| &3 2 vEnE fgash] Ao HEE ofv| st
%3 (92.23%—0.03%) +~92.23%

x4 9] P} 2 gholn}

A G4 (2006)2] PC SFA A 2ZEY S oz & B0 olahH AZTEole 714
2L 00212 VERLY] wlEo] <X 8>3} o] <& 7>9] 7143 e )3t dl| &} v Z o)
WS o4 F Utk

CE 8 HOIMZHO| M2 JtAs2tez oIsh mnf gk} ojEHo| s}
7 B 220 420 40
VA9 zt2en] g 0.04% 0.09% 0.18%
g gFel S/ 0.0007% 2 0.0019% 0.0037%
1 <% 7>9] A}
#2 0.04% X 0.021
< &3 Zo] HlA AU 53 M AZE Y AEe AFS ST H
a0, Fuf k] F/ME HAA ] f27F ARSFE Utk RS E891E 4 9tk <&
g>ol| A Fhuf o] F7HH&o] FfF o R ge AL HAEd MGA(2006)7F AAIZ G AZE
deje] 71aeE g S A837] ot a8y AZE Y] AFo= G (2006)7F FA3k
GGM E & ATY RUAMNA 2ZEY0IIASS| 1hEY Ciy| TP
(29 : <4 9)
20074 20084 2009 2010
| ZA(D) 86,472 97,829 102,662 122,607
710 (@) 4,522 5,443 10,236 12,639
(AC=P)(1—(@=+D)) 94.77% 94.44% 90.03% 89.69%

12) A94A2006) 2lstd 7FAE=EAL Linux(0.0002), Windows(0.021), Unix(0.061), 71€} A A]
(0.378)2] w22 YEPGAIT o] 5 F Windows(20043 2] 7 -l = 98.0%2] A1 Trg)’e‘ Ao gk o
2] SGAAEL A PHFE-2 n|n| 3 FF0] B2 Windows2] $hS IE PC 29449 712 &g
Hoz Agstgich
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[¢]
—

PC SGAA £ZES O] o] 7)) AZES O], ITAH] 2, U= £ZES ] ol
& SEAS] A AAREGE PC EDAN LR WY 22 S0 U
W7o A ATEOlE o @ 80l

2 4% 3, o5 AAH fH A

oy ye H
N

oz MU X %o
4 o

oA 71%?} 1444‘-“’1] HlelM = & Aoz d

ole} o] WA TS B3 AHPAQA AZES o] Fuljgre] F7t Lo AZEg ikl
JHe] e ARFAHR Q] 7P AA Y FpER] A A 719 F Sl
Mot ofef b 2ok =23 (2011)°) oshd Az ESo]4kd o] 2009 E-WM LR
0.794%2 A 24(0.589)2] 138l o]=2a1, AA| 4k (0.687)2] 1.28]< o]2x Ut} H-7}
WA 4~(value added inducement coefficients)+= 3G A<l gk 2 F +2 7} 3 o] b
& AR AANA 2 - HA o7 §HEE Blrkx|e] 7S on|sit)

e} 2ol 20108 7|2 A7 I EA2K(gross domestic product, GDP)(1,17238,030%]
Dl <& 8> AwjF F7E TP AT E 42 BER <E 9>9F o] AX
Egjojqtgdol gk Al S B8l 6991 WA 346290 FIPHA] FEE AL DA S
Aoz e 4 3l

AR

CH 9> HQIMAHO| ME AZEOMYS| AFHE HE I FIVIR FEEMY
S 320 320 320
GDP¢] WlEH]& 0.000589% " 0.001473% 0.002946%
Bt AEa ke dd)©@) 69 173 346

#10.0007%(<3E 8>2] HvlFe] F7HH]&) X 0.794(EZEH 014 9] 2009 F7HHA] Al
%2 1,17228,03099 9920109 ¢] T Ul ZA2HGDP)) X 0.000589%

AT R FHEAG PA RTECIAI thE ZAAAL <F 1053} o] Ty
AAL) AA AN ATFAE B DEAE 71elT 5 YTk F, BRI I3 52
Helel 4 A0l 2008 ADFWAL R LERWASCE 224 1405 0501 A9 )
S0 RERWATE AF 57 1099 BT A AA BolN FuEE AYA L w0
0] 5 Sl Db < 1053 o] SEEeLI] B B 4R Fal At
dherE R A el 3399 A 169389 ATFAY R 14 NG F e AR o)

& g it
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—O - -

<E 10> 2ZEQOjMAS HolMAHs S FE== U3y & 18
7 2 420 420 420
BIR e &AEaI S 4Dy D)" 143 359 71.7
AFAY 2 gy 1) 339% 846 1,693
#1 RZES RIS AT viA] Ajel ] A FrHA| o] SAEEIAE v I,

(e}
H= =
#2 143X(14.02008' 4 FLAIT)+9.6(2008'd 1-&-FLA )

<3E 10>7 Zo] LZESoi o tiet AR LS B3l T AHH &S 7T F 3
7] W F(R)EAMALL At AZESo] dAvljgre] 7t 9 Frphx] FEae} 34 =
VA ZAA Ol A FEg ZAA 2 (economic benefits)e 7FA 2T} 53], FdAd o] AL

3 EAsE A G g ngENG Al 2 E6kaL 2010 Azt £8S7F Qo] 42
orL- x
5T

74,0004 28 AR A2 FE o] FIF AR YehA] g vE A
Aol tet FFaTe} Y - g FLEH} 2 LZEY oA di 2AA AL Sste
AL 5ol A AAg AL $AeNE Fdshs Ao

AZEF N0 i ZAA DAL AF st D o §UNEH S Fol AP 2AA QA
2o BAGE stedhn Aamel 24494 2ol O@ME@ ahe ANYLS s

Atk FAHorE 289l *é%ﬂhﬁ‘”xﬂe =3 e—mail 2 AEA| 9} HEZ7} 7153 URL
FaEs TEoen, IR AEA] LS FFot] 7GR T HAEAE oY= 3ot
At B AEXAE AZEOIY S WO o]FojFom, HFHOR VY I, T4&
7199 24709 AEA7E 35 AT

13) oA, A-OdAM = L2ZES oAM= F7EA7F 749 4(2125,02791 (20101 A Eg0]7]
AE9 mEd, <& 50014 Q18) X {(1-0.04%) X (1+0.0007%)—1}) ZAste HHE 2] AAoE
6999 F7Fet7] W LZES0JAS Al UmA] AoA] g oA o e EE A=
14399974219 +699] )|t}

14) 45%5,0008 (A tiv] HAAF S719)—1319,000% (A tin] A= F7149) — 15912,000 (d thH]
HZAA L EAT F7H)
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[\
i
Sl

zA}

Y,

SHA)

MEM

=
o

M N

7.

0[0

=2

Am

<FE 11>94 He AAH Aol $9 7192 & 3370 719olH, o] 7kt 2710l 974
Q27%), Tx719°] 2470(73%) = Uehd, A2t 719 23 =8 27190l AAskaL it
Aol S5 F 3370 712 =T v oIt

<E 11> HE SEHAC 2X

T 2 SEAE EE2TAH |2
2714 9 27%
rardhd 24 73%
& A 33 100%

Lt A2ZAL Uide] J7IeSAHE

<IT 12204 HE AAE AEBZANA7|G HT ul2de 4799
DA AA Al 2999), 20100 AT~ - 7HEH] B 23949, T 5 AR FE AT
H) dagol 799l o 2 yehgth wlEY in] A - s gl 2010)9] HE2 49.3%2A
AAZN G T e viEde] ARt F=E A7 - AdE = A ZEska ATk 201092 790
© HZ 5493 A - R A=Y 7o) ) 3u] o] S7HE 2399 A &Sk ok

N

B 12> dE2ZAY J|e3AE - dH7IY

TE(20104) N oo EZHR| [ A7k 25% 75% Z|CHZ4

&< 33 47.15 43.58 5.00 | 15.00 | 70.00 210.00

3710l Y 33 —0.89 17.92 —100.00 0.61 3.00 7.00

A . ukn] way ol 32 23.25 87.60 0.00 1.50 9.00 | 496.00
A - ] A

R 31 7.16 17.54 0.00 1.00 6.50 | 100.00

£ 2919 Jhed @ 7190] — 10099 7] 8547
g AARE B B 220019, EFAA 22599, H 25k —3.00¢olch



AZEQottRle| EYSE 2IE MMX LR A7 359

(B 13 ZMKAR TS OIX|Tof|
29 Thee 2ZEgdeld Y§ Ad ZAAAAEGUL. 4
= 93 Qe date] daialz) uhgh

g
I

A - . . s
olA1 =X | olzizhat ToT|Y | MAMEA | Rl | BEEAY| | oYK | o IBEE
T = ot |l cuap| TP | AIEFAM | LA | ol oish cH &t Ql24TH ek | FXpAY
HeSH H'&L_;; SH HSH | KM ASH | Ml | SEMAAH | Fom | SH
11 3 8 20 6 14 4 12 15
© A3 med
36.36% | 9.09 | 24.24% | 60.61% 18.18% 43.75% 12.12% 36.36% | 45.45%
9 6 2 5 9 5 4 10 9
DES RS
27.27% | 18.18 6.06% 15.15% 27.27% 15.63% 12.12% 30.30% | 27.27%
8 15 18 6 12 12 18 7 8
Q@ HEoltt
24.24% | 4545 | 54.55% 18.18% 36.36% 37.50% 54.55% 21.21% | 24.24%
] 4 6 5 2 6 1 7 4 1
@ Z <t
12.12% | 18.18 | 15.15% 6.06% 18.18% 3.13% 21.21% 12.12% | 3.03%
0 3 0 0 0 0 0 0 0
® W vt
0.00% 9.09 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% | 0.00%
o Al 33 33 33 33 33 32 33 33 33
3 2.12 3.00 2.60 1.69 2.54 2.00 2.84 2.09 1.84
EFHA 1.053 1.060 1.028 0.983 1.002 0.983 0.905 1.041 0.905
-  test —197| —340| —0.93 —0.90 —2.48 —0.79 —070| —233| —0.70
A —1es
o (0.0576)| (0.0019)| (0.3593)|  (0.3749)|  (0.0187)|  (0.4331) (0.4887)| (0.0265)| (0.4887)
5| Wilcoxon
g T —1.8368 | —3.0578 | —0.9818 —1.0145 —2.1909 | —0.7681 —0.9344 | —2.2203 | —0.6708
WO —
% (0.0662)| (0.0022)| (0.3262)|  (0.3103)]  (0.0285)|  (0.4424) (0.3501)| (0.0264)| (0.5023)
sample test
) t—test} Wilcoxon Two—sample test= T2 ol thate] &71dH} Fa47|F7 | Aolrt Jerle &
A AL () pRtel.
13>l B AXY 7 AR DA ] tigh IA =] FitE H A 1.69(A F A
ARAAAZA)NA Hrh 3.00AF - AL hF Ao FA) o2 ANAOE e £F
& Hola glnth o] 2ZESo7|FE0] ZAALA R e A =T Yre AL o]t
o, ZAA DA RS BEEE Eol7] Asir e ZAA LA = 7 A =S FolE Aol &
&= AARR 3, RIS 27193 S99 AR Afole PAIFAAI A A e AT
AT Hd AN LA (AT - dHNEu] o g A FA], AFHAH WL R] FApA 2
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<E 145 2ZEoIARI0] U3 B8 2AAYAES] FEEe] Be AT oI,

14 ZMXEMZO #8x0 et d==4En
& U2 2ZEARI i @8 =AALAEIYS. 7 AR LA =] thef A of

Aol thste] Fatr]7] wh e

o
AT A7\ | MAFMEEAL | o R alola | "iEAT| | Z=A7|o o .
0|A|_"E_I|» O|_|E:{7|.|HEF S = Sl oo ol =LU=| | ©OHS L S =} Pl
T 2 )I:|°H_'X-|| H|01_|| tet SREAH | AMEXIA| | P M| & | ol CHEE ohst ola{o
e = ) = = E =
e =l HIZH | AMUSH | MUZH | SHMAZH | FdH|F
L _ 15 4 8 24 12 26 5 17
@© 3 &<ttt
46.88% 12.50% 25.81% 75.00% 37.50% 83.87% 15.63% 53.13%
8 4 4 4 5 3 3 9
@ =7 83t
25.00% 12.50% 12.90% 12.50% 15.63% 9.68% 9.38% 28.13%
7 15 14 4 10 2 15 4
® EEolth
21.88% 46.88% 45.16% 12.50% 31.25% 6.45% 46.88% 12.50%
o 2 5 5 0 5 0 8 2
@ @o] &3t
6.25% 15.63% 16.13% 0.00% 15.63% 0.00% 25.00% 6.25%
o 0 4 0 0 0 0 1 0
© vi§- 2ol L8
0.00% 12.50% 0.00% 0.00% 0.00% 0.00% 3.13% 0.00%
g A 32 32 31 32 32 31 32 32
g 1.87 3.03 2.51 1.37 2.25 1.22 2.90 1.71
RTHEA 0.975 1.149 1.060 0.707 1.135 0.560 1.058 0.924
2t test —0.41 —4.00 —043 —1.65 —1.08 —0.58 —0.09 —1.67
o] s (0.6826) | (0.0004) | (0.6697) | (0.2547) | (0.2883) | (0.5636) (0.9250) | (0.1088)
e Wilcoxon —0.3030 | —3.3479 | —0.6477 —1.0045 —1.0037 —0.3528 —0.4646 |—0.9814
% Two—sample test| (0.7619) | (0.0008) | (0.5172) (0.3151) (0.3155) (0.7242) (0.6422) | (0.3264)

1) t—test® Wilcoxon Two—sample test= A2 el thate] 47|93 F471G7t &elrt d=rte
A A () pRte.

2) AEAEFEAAAFTAE 2012EFE APz LT 2ALA AQH

R

<F 14>oM He A" 24 AR LA 2 e S8 H2 Ha 1.2 27
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(3) =MXIMZOf Cit QIX|=2f E8z7te| A 24
3 ZAALAZY] AAE} FEETte] AAL QTS FAEr] sl FAAA A
< atHlom, <& 15> Btk <& 15>04 Be AAH ic}ot,*%j\j]oujq S IS Pate]
(96_6, q7_6)= A3 YA] gEof| A AR LA =l thgt <174 o

oﬂ, H

2 f999 H(H)2l WA D' Ao tehstth. ok A% 2AXLA R B ol

7 EERE oF U 2 B433 9eE drlshe AoBA 2TEONYY B 2AAY

Am] A% F23AT B L4597 Yt 2AAAAE B FHE B BEEE =

ol A% F2YL A]fs = asﬂrom 9 ol Slal AUEAYAFY FoIA S
o

CE 15 ZMAEMT eIX|=et 2859 g+

q7_1 a7 2 a7_3 a7 4 q7_5 q7_6 a7_7 q7_8

q6_1| 0.55474™ | 0.12937 0.33619" 0.39622" 037166 0.19536 0.41978™ 0.47869™"
q6 2| 0.07337 0.69008™ | —0.06507 | —0.03374 | —0.01400 | —0.13032 0.03570 0.08822
6 3| 0.41602" |—0.07427 0.56360" | 0.14206 036080 | —0.01746 0.45467" | 0.41419™
q6 4| 0.06254 | —0.07695 | —0.18473 0.43140 | 0.00716 0.31938 0.15853 0.19257
g6 5| 0.35040™ 0.35555" 0.36734" 0.27373 0.44231" 0.13386 0.49130"" | 0.44011"
q6_6|—0.14191 0.00000 | —0.37059" | 0.19117 [—0.12837 0.04687 0.10047 | —0.06655
q6_7| 0.29453 0.10141 0.41095™ 0.21982 0.35660" | —0.00680 0.63090°" | 0.37339"
q6_ 8| 0.30220 0.23956 0.25440 0.28525 0.27318 0.15193 0.36286™ 0.47435™"
# Rse] Aol

— q6_1()IA®), q7_1(F8&5%): %"\1?% Al Z A

— g6 2(IAE), q7_ 2(Z8%) : AT - A EH]of Tt A YFA

— q6_3(AA®), q7 3(E8%E) : %‘Z\Jl"é?ﬂ Al HFA

— q6_4AE), q7_4(F8%) : AN IAI D FAL Al F A

— q6_5(IAE), q7_5(Z85) : ATHAH/P T T4 Al HFA

— q6_6(AAE), q7_6(FE%E) : FATR7IHl tit Al

— q6_7(A®), q7_7(Z8%) : 2719 gt SEA 4z

— g6 8(JIAIE), q7_8(FE%) : A+ - A NEFHF

@) ZNXME 222 s84 24

A 2AA DA =7t A & A=t ek AE2AE 235 <& 16> AA
stk DAY FollA] Bgo|th58%) o] 7HE wskon, thgo R ‘AR 194 &

15) 28 B & oln] ZAA YA =S d&ota 7] Wil AT} =2 AL = 9oy, o8 TEs

7)e oyt
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tH18%)’, ‘A3 2EA] LtH(15%) o2 YEPGTE Hi#e 2.602.2 7|4 E°] A3 ZAA]
A e L4884 HE oldle FFo 7 Hrlsta e Aoz Yehyth 3, $47

o]
H
a7l vlgl A8 2AAGAE LEEEHE AR ¥ SR Hrlsta Sle AL

* &
T 2 o oA
27| =471
O A8 23] &t 5( 55.56%) 0( 0.00%) 5( 15.15%)
@ A=z 2 g} 1(11.11%) 5(20.83%) 6( 18.18%)
@ HEo|t} 3(33.33%) 16 ( 66.67%) 19( 57.58%)
@ QA= 1%} 0( 0.00%) 3( 12.50%) 3( 9.09%)
® ¢ a2¥€9 0( 0.00%) 0( 0.00%) 0( 0.00%)
g A 9(100.00%) 24(100.00%) 33(100.00%)
T 1.77 291 2.60
xsHzt 0.971 0.583 0.863
_ 1 _
shol t—test tik (Pr>| t]) 3.30 (0.0078)
Wilcoxon
AR ZF —si —
4% Two— sample test Z3%k (Two—sides Pr>|z|) 2.9835 (0.0028)

) t—test®} Wilcoxon Two—sample teste A=A Zol| tdte] 7|2 Za7]|A7te 2el7t Qe &
Ak A ()’ pEd.

—_>d‘,
it
2
fo
_0|L
kl
rr
=
N
a2
i)
Me oy
BN
N
a2
ri
2,
)
o

A] we HERA Ta714
ol t E&Aor 8 AT SR Y2t ol ZAA LAY &&d A=
27193} Fa71ol Blszebl A4 sta AR, EE&Adll thelA = 271l sl T2 o]
o AR we AL At o2 dart vee A2 AR LA = tiajA] &7

I 7140l ¥ ®ol gIAstaL gL, AR LA o] d Rt dgsitiete O A

(5) AZEL OIS FMAIFM T TR0 CHEE ZAL

A8 2AALAEZAN 43 ARl Basttha 2 Asd B HEAsE <E 17>

s
of At AAZIY FEelM 7P iAol dad AR DA RS AT - A= REE] o]
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FRIIIEAA A BAQS%Y, T2 o &
1A BA(15%) o2 e

A~
T = A
A7 Sa7|Y
O HAFAA Y ZA 0( 0.00%) 1( 1.45%) 1( 1.05%)

@ A7 - A= NEw] o @ A FA

7( 26.92%)

20( 28.99%)

27( 28.42%)

7( 26.92%)

17( 24.64%)

24( 25.26%)

R EE
o]

A
@ B IAI A FAA Y FA 1( 3.85%) 4( 5.80%) 5( 5.26%)
©® AFEAE LA B FAA Y ZA 2( 7.69%) 12( 17.39%) 14( 14.74%)
® Fdzarigel digk Aldzia 1( 3.85%) 2( 2.90%) 3( 3.16%)
@ 2719l digh SEA Az 6( 23.08%) 12( 17.39%) 18( 18.95%)
AT - AL 2( 7.69%) 1( 1.45%) 3( 3.16%)
& A 26(100.00%) 69(100.00%) 95(100.00%)
T 4.34 3.94 4.05
FxAt 2226 1.916 2.001
t—test t7t (Pr>|t)) 0.88 (0.3832)
Al Wilcoxon Z3 0.7362 (0.4616)

Two—sample test

(Two—sides Pr>|z|)

) t—test®} Wilcoxon Two—sample test= AwAZol| thate] 2713 47|97t Afol7t Erte #

Mgk Al ()9 pate.
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rot
=
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ZAAQARS] FAYE Solum thew 2o,
H g AR s A8 7

010. 7. 1. o] %<] g

2274 AL A
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of, ZAo| Hlal A4 - FHW FAA AAZE AAE AT 22y B2 AAE 59 o] ARG EA
4 20E gE AdFEd vsl 7lsdde] wan 5% rewote] HAgE 9 Aoz
ghatals)] Edoy Bl o] oA AZEY N7 GolAlE AAEA] ) w3 A 9
HRolol A et e e Y FA FAEE v dHor A3 gL Fdd 2
A BAteR 7Y A e deaddd deiA SA] ZAE L, o] 2 Qe Zoe
o Ax LASER dH7|HEet BE e Aatts v He Erxﬂ 7F ek dAEA A=
AZESO7IHT 22 WA 7ol AN B Eis Te F deollE B8tk 2000
o) Zof WA o] & 48] Atk d=2 & 5 ol dAFA A gig 7t
T 2AALE B WA7Ide A4S Adsta dov, Selvels o= vl 2e
A9g st e AFott

A, AZES 07199 &Y FEo dg AR o] nE3sitt Sl vEtel A= 1970
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A Study on the Improvements of Tax

Incentives Rules for the Software Industry

Suh, Hi Youl® - Jeon, Kyu An™* - An, Young Hwa"*"

<{Abstract>

Most of software firms in Korea are small and medium -sized and are not competitive in global
market. Foreign countries give tax incentives to software firms to incubate software industry. If
there will be not tax incentives in Korea, it is expected that software firms in Korea will not
survive in the future. The purpose of this paper suggests the improvement of tax incentive rules
for software industry.

We investigate about tax rules for software industry in Korea. In Korea, tax rules for software
industry are in Special Tax Treatment Control Act(including enforcement decree and Enforcement
Regulations), Corporation Tax Act(including enforcement decree and Enforcement Regulations),
and Value - Added Tax Act(including enforcement decree and Enforcement Regulations). The most
important rules are in Special Tax Treatment Control Act and we mostly propose the improvement
of Special Tax Treatment Control Act.

We introduce the tax incentive rules of United States, Japan, England, Canada, Holland, and
China. And we carry out a survey targeting software firms on tax incentive rules of software
industry. By the survey on software firms, the more they know tax incentives rules for software
industry, the more they use them. This implies that not only the improvement of tax system but
also public relations on it is important. And result of survey proposes that tax incentive from
expenses for research and human resources development is most important.

Based on survey results and tax incentive rules of foreign countries, we suggest five tax
incentives for software industry ; (1) tax incentive for merger and acquisition of software firms,
(2) tax incentive for export and overseas expansion of software firms, (3) tax incentive for human
training of software firms, (4) tax incentive for new services of software firms, and (5) tax
incentive for small and medium-sized software firms.

The survey results imply that because software firms don’t know tax incentive rules or the

conditions for tax incentive rules are very complicated they don’t use them. So we suggest that

* Professor, Department of Tax Science, Kangnam University
#* Professor, Department of Accounting, Soongsil University
##% Professor, Division of Computer Media Engineering, Kangnam University
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the public relations on tax incentive rules for software industry and simplification of tax incentive
rules are necessary. The examples of public relations are promotion by National IT Industry
Promotion Agency(nipa) and the introduction of tax advisers system for software firms.

<{Key words> Software Industry, Deduction of Tax Amount from Expenses for Research and Human
Resources Development, Merger and Acquisition
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