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7) Graham and Tucker(2006)< F 714 A2& FalA ALl 874E FE39 = shve 43714
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2 AHROlo|A oA & M ROBAE ARAOR YA ARE] o) &L B
Ha5dA 2AEE = e Sdolth o] 199397 H T of S| e 89 2
o o]t} ol2ld AYES A AES ZATHS 3Tt ge=dl 1 AFE A2 BTD
£ 718422 743 . Outslay and McGill (2002) 34t A AEARE B8 A3}, FaW
QA& A 3d3E 17.5%, 8.2%, 15.2%°l 2¥sith= 2l wdstalnh. @A vl=re] WA
AAE 35%9t Blwgthd <lEe] zA|FHo] drfy WeAS & 5 A

<H 1> 1996—2000, YES F7[+0(3t Mh LS
(S - ek
AR B EAF H7|20[ ‘L’é'a‘gj:izrioﬂﬁq %éé‘iﬁfgfoﬂﬁ I

1996 584 1,433 (310)

1997 105 961 (504)

1998 703 1,612 (753)

1999 893 3,112 (1,458)

2000 979 5,896 3,101

A29 : Desai(2005) p.179
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o} B8 71 e] H]E FoM v Fo] F Wl ol YRRt e 2 AFE e F
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2W M-3 9] H17]de]l BTD EAl= <X 5>9F 2t}

<& 5>5 HH 200493 200537 A F7IEol o] IAAEHT HARE 2007 = &

38 HAA5o] A Brieeld it & Ao YERTh o] tial Boynton et al.(2011)&
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{E 5> Schedule M—3 £17|¥9| BTD &4
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SIAY A% woldPart 1 4%) T4 $561,919 $1,054,823 $573,179

HAAH]E- 712t A 210,219 290,337 272,231

AS A ol (@Part 1 11WH) A 772,138 1,345,161 845,410

AA|A apo] A (92,482) 37,140 53,475

g TA =] A (53,929) (52,580) 85,745

A A5 A $625,773 $1,329,579 $984,630

(AE9) Boynton et al.(2006, 2008, 2011)l| A 233,
olgfjo] <E 6>& 20079 HuE M—3 %24 oA Part II, Part o] TATE = o] 7|5
o upgl vjFo] E FAYE FEES HolFn Atk
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g A EIYET Ee SRY £
20] st = 2 oglEs H| 2
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a. AA B371Y 9 42,3957 that v&
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<(E 6> Schedule M—30{ Z BTD &= (A=)
Zd B: 22 & BIDE Hol 32 29|
o 3 = BTD & H| &
1 2ESM v & (50,386) 0.362
2 ZAE 2 EEH ] u (34,866) 0.250
3 o] A}<Re) (24,741) 0.178
4 P AR (22,965) 0.165
5 Hyglol & Azl Add & (21,374) 0.154
a. AA Har|gEe] Raudh A dr)aoled $845410Wvke] th3t v]E
Bd C: ool & BIDE 2ol % &9
2o 3 = BTD &4 | 8%
1 Subpart F &5 5 A &5 62,601 0.450
2 Q=g A ZA el o)Al 48,201 0.346
3 03013?1 *u 46,547 0.334
4 A A g2 ]2 HE Q] wT 32,021 0.230
5 o) &4zt 30,240 0217
a. AA Hur|gdEo] Hudt Ald Br]sold] $8454109 2kl T3l H] &
e D: 39 LAIM BTDE 2ol &= =49
=2 s = BTD &4 |22
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e E: ool AAIE BIDE 2ol 32 2
2o 3t =2 BTD & H| 8
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3 2+E HreA 28,513 0.205
4 A Folel o gl 26,384 0.190
5 71ete] g7 2 A 18,888 0.136
a. AA Hur|dEe] Hud A Brieele] $845410% vl o3k H]
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Hd F: 22 7N BIDE 2ol =2 &9
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2011 49 25 vl=-gA S AAE g 2] $]7<] Thompson(2011)-2 IRS Commissioner?] Maloy
AA BU= FAAAA M—3 &2 9] FAdS Tdst] FAARE ths3 o] AAlska
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A2 AFZALNA A ZEste AR % <
AAZ ATzt H2 853 A etk Eska dth

=4, 7199 -2 SAARE AitstEo] et M—3 442 7199 AT
2] 7] W S Bl HER A8E FEUF st T AEe A7t <l

= F7F #Asdol dasitt

AR, M—3 G2 A B LES 71Y8IES o] Sl Part IO, MO ()7HS diF-E ofn] 4]
IA A AEAD S FRET ek M3 ¢ AA7E B S5 AsAE
o

v} 2o g E g 12}7]- Zﬂ—'—o}7] E\:]-*— J}xﬂr}g—o] o2 mhetels Ao] TS A et
a9 Rolnt
1

78'3]'7] 913t Thompson(2011) @A 22 M—3 2] tj2le] 7]
Zsto] Abgshe Zlo] migh e Zlojgtal Aleksta 1o M—3 s

0

i

filo

o ;
B

2 4



O0|= Schedule M-32 Sdlf & = Pe|Ut ASZUETeAE M Zdn JHMLE 14
3Tk Srieke BuAd, AT S ge U FRe AAsolor drkm F
e}

7HA 2= F28 =W A Donohoe and McGill(2011)-> M—3%4] 7i@a} #H

H AR digt 7S AT 252 4 M3 &9 o F-8k= 7|gelAlE 571

2 FFEL ol &l A< vhes B Aolgkal o 5319

a1 FollA 5o 2A3]97} Al E = HA A T4 Aozt 2 ZIdEClAA T A v
ol F AR At ASEA Ae 259 oE st JATh

vt of2lg AR Wfel = Beta M—3 e dAZEA] Al AHEE I gk ol %

= | ok AL oulste Aol $Eugte M—3 9] wEs

V. £5FA2IAE A Baxgsh AL

Fevteh MO E B 1017h09] AN S FPER gdov] 1 FoN A5FE

BHARCEA AN52)k FEMFE ARE 25FHZYPAA(, Q)= 424 st vk
0

EEFARYPARE AAG G710l FALE b Aol & FBYR /AHES o
v A LS el @ FREFY L EFENNT AF T FREEFA
L JFRADE TRAES Hof glov] 74 PR ASARE /AHES Ak A5
AzPPAE 2EFAZIPALY REAREN /G ARPRER TR 242}



142 MRt AIME / 143 HM3=(2013. 6.)

2. WA 284

H & vt 25592 AR BIDE AAF 2 A7) nlgattta apA|qt
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Lessons from Schedule M -3 of U.S. and
Their Implications for Disclosure on

Book - Tax Differences in Tax Return of Korea

Kiho Choi” - Jeongmi Lee""

{Abstract>

The purpose of this paper is to propose the reformation of Schedule 15, Reconciling of Book
and Tax Income(“Schedule 157), implemented the standardization in the reporting of book— tax
differences (“BTD”).

In the related literature, book —tax differences were viewed as indicators of tax avoidance. In
other words, the companies associated with tax avoidance have bigger BTD relative to the
companies not associated with tax avoidance. Because of the case of Enron structuring transactions
that reduced the amount of taxes paid without reporting any corresponding decrease in pretax book
incomes, Internal Revenue Service(IRS) and Department of the Treasury (Treasury) developed new
schedule M—3 with a view towards increasing transparency and standardization in the reporting of
BTD for tax years ended December 31, 2004. With the introduction of New schedule M—3, it
enables BTD to be analyzed and is comprised of about 100 items of sufficient detail of BTD.

BTD is not important to be considered in Korea because there is an insignificant magnitude of
differences between book and tax income under current Korea tax system. In contrast to the US
tax system that accounting concepts under both tax and financial reporting are different, the Korea
tax system has little difference between book and tax income. Additionally, even if the book —tax
differences exist, these differences can be adjusted by doing the year—end adjusting journal
entries under Korea tax system. Nevertheless, existing research provides that tax avoidance and
BTD have a positive relation to the companies in Korea. Moreover, as the adoption of IFRS, it
is inevitable to have the differences in between book income and tax income. Accordingly, it is
necessary to develop Schedule 15 containing standardization in the reporting of book and tax
differences and enabling BTD to be analyzed systematically.

In this context, this paper proposes the improvement of Schedule 15, Reconciling of Book and

Tax Income. Schedule 15 shows the items of BTD in Korea tax system and plays a similar role

*

Professor, Graduate School of Science in Taxation, The University of Seoul, cgh@uos.ac.kr, 02 —6490—
5037, Primary Author
*+ Ph.D Student, Graduate School of Science in Taxation, The University of Seoul, jeongmilee@msn.com,
Corresponding Author



O|= Schedule M-32 Soff &1 = P2|Uet LSS UTHEAE M Y JiMdE= 157

of Schedule M—3. The matter in the improvement of Schedule 15 is that the items of BTD
shown the companies’ transactions should be standardized by listing more uniform detailed
categories of reconciliation, Therefore, this paper attempts to propose new Schedule 15 containing
14 detailed items of BTD that have large difference between tax and accounting standard and are
likely to be reflective of tax avoidance through the sample of the company in real.

This paper has limited to propose new Schedule 15 as one of the tools of BTD’s analysis by
standardizing BTD that could possibly appear regarding tax avoidance under current tax and
financial reporting system. However, this paper implicates that the study of BTD regarding tax
avoidance and its usefulness should be examined from the perspective of tax practitioners and
government bodies including NTS to increase its utilization.
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