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= %1113}71 %’46}1 ix}”"ﬂ XPﬂEZ

=9 Hhr(EX) tﬁ#ﬂ A}%EJ At EXE o2 v To2A, &2
el Bl SUHIY RS S Al Akt viE
(INVREC) W5 AR Al uaita) viEfde 7199 54 d9ds3d e Ades
}\1 1} H]—?G oz ]:]]Zo] i:g_/[:é 71—/\},,4 k3| o] ho].xh:}

WHNE S Wdshe SANTE F5HE(LIQ), AW Z(LEV), 1AM Z1(OPINION), &4
o] F(LOSS), ZE=ZALS FHFIRST), A E(ROA)S EFFaIGITh 1htel| = ZhAkle] A&t
APZ1ZHTENU) 242 A3 3-E(GRW)E SAISHIT. PPt ZhARAZe] At Aked 2}
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7k 29

4., BETFA
£ A7 EEE BIG4 AR F g X1 AS|ARRIC] 2019 F-E] 20203 7b4] €] 23 d%E
o] 71 e AR 20199 16671, 20208 103709] 719 & 3 F5U S A3 437
A4 F 195719 FES o R BASTE 369 AT olfre 58H AFAZ A
37 Fol AxPH Zolshr] et HF F29 AxdE A9 FAEL o 2T
B 2> HEQ dzdH .M ZxH
Panel A: ozt 27
T2 Freq. Percent
2019 120 61.54
2020 75 38.46
A 195 100.00
Panel B : Atddd 27
Industry Classification Freq. Percent
A, 49 B o4 2 1.03
Az 111 56.92
A7), 7k, 371 B FEA 1 0.51
144 5 2.56
T 92 Ay 23 11.79
T 2 1.03
=%, 9, SN B FEAH Y 26 13.33
e B ddg 1 0.51
A&, H8t B 7ls Au g 17 8.72
ArA A e 2 AR AR Y 3 1.54
o5 MY 2(85) 2 1.03
d, ~23x2 9 A7ty Au|~g 2 1.03
A 195 100.00
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L. 71€ $A% ¥ AEA
<E 3>& B A7 AHeE Fe Wsse E%AE AN Atk

B 3 Jlz sAZ

Variables N mean sd min median max
PLAN time 195 393 391 45 253 2,215
PARTNER PLAN time 195 42 47 0.2 27 342
MANAGER _PLAN time 195 143 160 2 82 816
STAFF PLAN time 195 206 226 0 121 1,136
AH 195 5,019 5,636 900 2,583 36,270
AF 195 417,512 533,461 20,000 220,000 3,812,000
SIZE 195 27.34 1.79 23.79 27.085 31.182
ROA 195 0.0004 0.099 —0.519 0.015 0.216
LEV 195 0.455 0.212 0.056 0.435 0.897
INVREC 195 0.228 0.147 0.008 0.205 0.63
LIQ 195 2.183 2.19 0.434 1.49 16.103
EX 195 0.254 0.308 0 0.109 0.971
LOSS 195 0.333 0.473 0 0 1
GRW 195 0.063 0.184 —0.392 0.031 1.215
LRGST 195 0.403 0.16 0.062 0.389 0.788
FRGN 195 0.122 0.136 0 0.076 0.532
FIRST 195 0.138 0.346 0 0 1
OPINION 195 0.01 0.101 0 0 1
TENU 195 1.82 0.692 0.693 1.946 3.045
MKT 195 0.39 0.489 0 0 1

<Hldg>

AH : ZARAIZE ; AF - ZAFEG3(F¢) ; PLAN time @ ZAMAIE o] ARS-E ZHAFAIZF ; PARTNER PLAN time :
A g o] AFgH BEL ZARAIZF ; MANAGER PLAN time : HAA|Elol]l AR&H wu=] ZAMAIZE;
STAFF _PLAN time : ZAIA] &l of] ARS-E AEZ ZIARAIZE  SIZE @ SA1ke] AFAZT FH ROA © FX4to]
JE (FrITol A/FARY [ LEV : FAH]E, (FAl/FARD [ INVREC | ZX]F jH] A 2xl3k2) o2 # H]
& (AR EAE)/FARE ) LIQ © F8H]&, (AR FE7A)  EX | T7EH]F (TEY/FHE9) ,
FRGN : 9]=9] ]88 | LRGST : )55 X E-& | LOSS : G789l -1, olw 0 ; GRW : ZX}2F
o] HFE (EARe] FIE/HAEE FX4Y [ FIRST | ZEZAFo]w [ oW 0 ; OPINION @ ZHAFe] A 0]
o] o] 1, HFo]H 0 ; TENU : AlE&HALZIZF  MKT : E2GA1 3R elo]d 1, ol d 0.
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AAA S Ro) A5 FAIAIZI PLAN time] S gkl 303417ko]m, A 704}

AIZE Zoll A ok 9.5%7)F ZFAMAIElof] ARSI TS bl B ]eEd S Hud 7|9 <oF 33%, &
S slgslE 719 9F 13%, 2e8lal kel o] A ool opd A= oF 1%elH, =2
2GA oA AElE 719 <F 39%°]th

# 4> T8 AT AARAE AAst Aok A2, 7o 2] 23 € AAE
]7HH] 3(PLAN adj)2 ¥531d AR ZHInAH(STD))H 0.1772] K(+)9] ATAFE zte A
o2 vepdth ot 1 gho] 0.1~0.2 Alele] gro g oksl ok(+)e] M BAS Btk Y
A A 78] S| A = A ZE A A7 242 0.169, 0.178, 0.101 & VFERSTE

A

>~

4) FAHA A ] F(=FAA E o] AFS-E AT ZIAFAIZH 9] 2 0.0953 2.2 ZRAFAIZE 2 <F 9.5%
7b ZAAIGAIZEe 2 AL LT
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o %, <M 1> Xk @ﬂi % 4 ek,

<2¥ 2>9] A% stE ] 7hA)7 g A7 Z(PARTNER PLAN)S| 3 AAFE —10.1030.8
1%2] frolFFellr SAZz TrA sto] StEU ] ZMAMAIGAIZH o] E&5E FHAFAIR
ke A hehkon], <ng 3>0) Z$ wUA <] b €A 71 Z(MANAGER_PLAN)
2 SAACRE AR FHAL S e F /T <2E 4> gz o] TIAHA P A ] F
(STAFF_PLAN)®] 3|AAIFE —1.0312 10%2] frosFos SAHCR ottt
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A

<E 5 AMAZAZHISO| ZAAZI| Ojxl= &

Variables - - - -
25 Dy2 233 234
Constant 18.630" 18.493™ 18.343™ 18.522™
(25.357) (26.169) (24.887) (25.010)
PLAN —1.152"
(—2.420)
PARTNER PLAN —10.103"
(—3.612)
MANAGER PLAN —0.949
(—0.815)
STAFF _PLAN —1.031°
(—1.721)
SIZE —0.643™" —0.639"" —0.634" —0.639""
(—26.212) (—27.018) (—25.683) (—25.894)
ROA —0.517 —0.501 —0.429 —0.436
(—1.402) (—1.401) (—1.139) (—1.178)
LEV 0.545™ 0.567" 0.595™" 0.538"
(2.815) (3.009) (3.021) (2.735)
INVREC —0.240 —0.199 —0.196 —0.218
(—1.028) (—0.877) (—0.829) (—0.929)
LIQ 0.022 0.021 0.025 0.020
(1.198) (1.177) (1.354) (1.066)
EX —0.158 —0.185" —0.234" —0.188"
(—1.439) (—1.795) (—2.189) (—1.707)
LOSS 0.008 0.001 0.014 0.008
(0.118) (0.021) (0.198) (0.119)
GRW —0.162 —0.142 —0.143 —0.160
(—1.126) (—1.016) (—0.978) (—1.100)
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<H 5 ZAAZAZHISO| ZAAIZIOl Ojx]= Fet (A5)
ZEARA|ZH
Variables Y T o803 e
LRGST —0.049 0.008 —0.029 —0.051
(—0.299) (0.050) (—0.174) (—0.303)
FRGN 0.340 0.303 0.302 0.323
(1.281) (1.172) (1.119) (1.206)
FIRST 0.112 0.099 0.103 0.093
(1.165) (1.052) (1.042) (0.956)
OPINION 0.072 0.042 0.075 0.101
(0.218) (0.129) (0.224) (0.302)
TENU —0.011 —0.015 —0.003 —0.015
(—0.225) (—0.307) (—0.064) (—0.294)
MKT —0.093 —0.075 —0.100 —0.099
(—1.353) (—1.122) (—1.442) (—1.440)
Industry FE? yes yes yes yes
Year FE? yes yes yes yes
Adjusted R—square 0.941 0.944 0.939 0.940
N 195 195 195 195

<HFH>

In AH(STD) : 731 ZHARAIZEe] A 22 gl ) PLAN(ADI]) : (ZHARA] €l of] AF§-E ZARIZY ZHARA 7D —
Hi#k ; PARTNER _PLAN(ADI) : (PAIAIZ o] AM&E FEV] ZAAIZYZAIA ) — 4k ; MANAGER
PLAN(AD)) : (ZFAIA| 8ol AL§-H mjL]x] HAAIZYZAIA ZH —H i3k ; STAFF PLAN (ADJ) : (ZAFA]E]
off ARS-H 2B Z AR ZARAIZ) —F 7k SIZE : SAFHe] AAAZT 3l ROA « $ARko] 9 &, (7]
o] /FARY [ LEV | RAB]E, (FA/ZARY [ INVREC : ZARF djv] A nxlike} v 244 v 5, (A2
AR+ EA /A LIO © -8 HE, (FeARY 8 RA) J EX - 7EYS (TEY/EEY)  FRGN :
L1l A& LRGST : HWFF R &5 ; LOSS : B89l 4+ 1, oFHH 0, GRW : Fx14ke] %)
5, (BRI SUHE/AHE FX14D [ FIRST : 2E7ALo]W 1, oJL® 0 ; OPINION : Al o] °7%19]
A o] 1, HgoH 0, TEN U : AEZAIZE; MKT : 2GR g elo]H 1, olH o



ZARRIS| AZE ZAIAIRIO[ ZIAM[ZER ZAHE 0]

A

C<E 6> AAMAZAZHISO| ZAE S0 Ojxl=

Variables AL
Constant 23.074™
(29.756)

PLAN —1.142"
(—2.273)
SIZE —0.646""
(—24.975)

ROA -0.771"
(—1.980)

LEV 0.489™

(2.393)

INVREC —0.254
(—1.034)

LIQ 0.026

(1.356)

EX —0.004
(—0.035)

LOSS —0.052
(—0.708)

GRW —0.203
(—1.342)

LRGST —0.114
(—0.656)

FRGN 0.617"

(2.203)

FIRST 0.300"™

(2.950)

OPINION 0.166

(0.478)

TENU —0.063
(—1.206)
MKT —0.161"

(—2.224)
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CH 6> HAAZAIZHISO| ZHAIR S0 OlxlE & (HH)

Variables AR
Industry FE? yes
Year FE? yes
Adjusted R—square 0.932
N 195

<L—z:]/~/(—7u4>

In AF(STD) : ZZ3He ZAME 2] 2127 gk ; PLAN(ADY) : (ZAAE] ol AFE-E ZAA Y ZAA D —
Bt SIZE © FRRC] AR Tl ROA - TR0 E, (FT]o] A/FAID [ LEV ¢ FAH] &, (‘I“
A/FAY  INVREC © ZAFF i8] A a2 pxka) s &3 v] g (A A+ o E30 )/ AR LIQ ©

HI &, (xR e2A)  EX - &85 (TEYZW&EY) ; FRGN : &/=9 X#& ;| LRGST : JJEHT
F REELOSS W70 1, ol 0 GRW ¢ FxRE] GHE, (AR s AEE &
2B ; FIRST : 22X gAFo]m [ oftJ® 0 ; OPINION : ZAFeldo] =312l oj9 [, 23 o]w 0 ; TENU
DAISHALZIZE  MKT @ Z2TA1 g elolH 1, o ® 0.

I~

ZAAZEE ZAA A 2L A EAZE ol 8l) ZEAGaAREe 2 A RTHRA =3
AAZGATE+ A DA ol9le) TAEAAN, IAALe] Bede 2457 e <w
A7 E3 2HARAIREe] BAE BAGEY A B A 2] 27k A S
7 AZAZE o8] o] ZPAPaAIRbe] el whet HAE Ao A7)
A} %, A EAIRE] S7hR 2AMAIZke] 271 BRI T A8 AIRE ol sle] Al
2] 7ka &37) 2 olgem WA AAYAe 27} BRE AAT 4 91 Aol
wheb ZHAA G A ZH Fo] ZAAEAIZE ol sle] ZHAERAIZke TR GBS Fe BAje)

<H 7> TG o] 2)e] TAFAAE F&ASR 2 et B Afoln). <2
18] BANGE AADAI Zo]0] <8 2>, <28 3>, <2F 49 BAWSE 47 vE
W, A, 2 A3 A A Folth, <E 7ol EEMEE ZAAIRI] ol 2t
AAEAZE o)9le] 2 VGM{ 2 BA AR A YA Fo] BAE4E Fh}
AZAZE olole] A AIZk] Hashe A ow et £3 A B4 A$ el

BAA A 53k e 2] A DA b v o] B7haes AT ol 2le] hape
ane

GAzbe] ashe Ao Etont siuAe 4 BAMCR folaix] e AR u
29100 ol <& s>olA AT B4 Ao S Aol



ZARRIS| AEE ZAIAIRIO[ ZAM[ZER ZALE 0| DIRl= St

A

B 7> AMAZAZH|ISO] ZAAZAZE 0|29 ZA-#AIZI| O|xl= &

LAAZAIZE o] 2|2] ZtALEAlZt

Variables

21 23D 23 B34
Constant 18.525" 18.488° 18.338™" 18.531""
(25.218) (26.157) (24.864) (25.033)
PLAN ~2.300"
(—4.833)
PARTNER PLAN ~10.109"
(—3.614)
MANAGER_PLAN —0.985
(—0.845)
STAFF_PLAN ~1.062°
(—1.773)
SIZE —0.642"" —0.639"" —0.634"" ~0.639™
(—26212) (—27.009) (—25.657) (—25.918)
ROA —0.521 —0.503 —0.429 —0.434
(—1412) (—1.406) (—1.138) (—1.175)
LEV 0.544™" 0.567"" 0.595™" 0.534""
(2.810) (3.009) (3.020) 2.718)
INVREC —0.238 ~0.199 ~0.197 ~0.219
(—1.019) (—0.879) (—0.830) (—0.929)
LIQ 0.022 0.021 0.026 0.019
(1.195) (1.176) (1.357) (1.028)
EX —0.159 —0.184" —0.233" —0.188"
(—1.443) (—1.790) (—2.184) (—1.710)
LOSS 0.009 0.001 0.014 0.009
(0.123) (0.012) (0.200) (0.125)
GRW —0.161 —0.143 —0.142 ~0.160
(—1.124) (—1.018) (—0.974) (—1.105)
LRGST —0.048 0.007 ~0.030 ~0.050
(—0.289) (0.045) (—0.179) (—0.300)
FRGN 0.339 0303 0301 0.330
(1.278) (1.171) (1.115) (1.231)
FIRST 0.112 0.098 0.102 0.095
(1.158) (1.050) (1.032) (0.984)
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CE 7> HAAZAIZHISO| ZAARIAIZE 0219] ZAM—AIZI DIX= FE (A5)

=

ZIAPAIEAIZE ol 2l ZARREAIZH

Variables T o8 =53 =iz
OPINION 0.070 0.042 0.075 0.100
(0.213) (0.130) (0.223) (0.301)
TENU —0.012 —0.015 —0.004 —0.014
(—0.236) (—0.313) (—0.077) (—0.278)
MKT —0.092 —0.075 —0.100 —0.100
(—1.338) (—L.118) (—1.436) (—1.456)
Industry FE? yes yes yes yes
Year FE? yes yes yes yes
Adjusted R—square 0.940 0.944 0.939 0.940
N 195 195 195 195

<HTHY>

AHEP : ZAAIGAIRE A 2] ZARAIZR] A 22 3k PLAN(ADI) : (FAFAE] o] AFS-E ZALAIZEHARAIZD
—3 T ; PARTNER_PLAN(ADI) : (ZAFA] gl o] AL FFEL] ZARAZHZAIAIZY — % T4t | MANAGER
PLAN(AD)) : (A€l o] AF&d vl A] ZARAZEZAIAZD — 38 T 3L | STAFF _PLAN (ADI) : (A€
off Al&EH 2B Z ZAIAZYZAIAIZY) — F it g SIZE : F2F2ke] AAAZ T 3F; ROA : 31409 &, (9
Zlol /S AI S LEV - FARE, (FA/SAD [ INVREC © SARE ] A uxpika) v e H]E
(R LA+ o ZA )/ G2 LIQ &8 S, (XY +&7A) | EX - TEH S (75 =Y) |
FRGN : £]579] X]#-& ; LRGST : N FF A E-& ; LOSS : B8l 91, ol 0 ; GRW : F4}
Jre] HAE, (BRI SR/ EE F212B [ FIRST : ZXEAF]® 1, ofL]® (0 ; OPINION : ZHAFe] A
o] :%9]d o] I, HFoH 0 TENU : AZLZAIIZE ; MKT : Z2EA1% 39 elo]d [, oj]H o,

V. ﬂa %

B Ao AAGSFHd B B A7 FUdo =M Hate] 84S SUNA F
2 AAA A thste] BIGA AW 5 129 24K A3 Wi AARE ol 8so] 7
AAZE Fo] ZAMIZHE AR mH e GeS BAsgT

AZEA A ZAAG AL ] Fo] BE4E AR D RS E Phdle Ao 1
bt ol2lg Adte 4 Ao r 5849 AL o]To] ¥ 4 ke AwAEQ A
dlshe dx|ehe Aot

11]—}
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Effect of Audit Plan by Position of Auditor
on Audit Hour and Audit Fee

Cho, Sung Min" - Park, Si Hun"" - Kim, Kap Soon™"*

<Abstract>

This study verifies the effect of the auditor’s audit plan on the audit time and audit fee and
whether the effect is differentiated according to the audit plan for each position of the auditor.
Audits are carried out through a series of processes such as planning, interim audit and year—end
audit. Adequate audit planning identifies important audit areas and issues, selects and assigns audit
team members appropriately to respond to anticipated risks, directs and supervises their work, and
ensures efficient and effective audit. Although audit planning is an important process in auditing,
external observation is difficult and research on its effectiveness has been limited due to
limitations in data acquisition.

In order to analyze the effect of the audit plan, which was difficult to directly observe from the
outside, this study examines the effect of audit plan time on audit time and audit fee by using
actual audit data of 195 listed companies in 2019 and 2020 of Accounting Firm A.

As a result of the study, firstly, we find that the proportion of audit planning time increased,
audit time and audit fee decreased. Secondly, the higher the proportion of audit engagement
partners participating in the audit planning time, the lower the audit time and audit fee. On the
other hand, when the manager’s proportion of audit planning time was high, we could not find
any evidence for the relevancy with audit time and audit fee. Moreover, when staff’s audit
planning time increased, audit time and audit fee decreased. However, the intensity of the decrease
in audit time and audit fee was weaker than case where partners participating in the audit
planning time. It indicates that audit engagement partner’s active participation for audit planning
and audit process can decrease audit time and audit fee. When staff participates development of
the audit procedures in audit planning, it led to decrease in audit time.

This study has contributed that it presented empirical evidence for the efficiency of audit

planning through actual audit time data by position and audit stage of the accounting firm.
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