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ol ZRAS Rt ofyet o] F oe] &h50] FHAS IEHBER LA5FPER &
FAE 7] WEAS AFel7t 9ol OV Ratio, 9} CV Ratio, ] Fkell 2ke]7} LAEH Aoz
Erh 2AREE 712 AEAFE AHESA 1 fFEAE 7] AEASFE AT S 3
XS M 23 8H Y o]dF T ASAELS AA R T2 A7t H]E) 47
2 F3del 2 Apolzt A= AT

L}, DEASHEYE HESApH|IEL BA

20079 5-E] 2010470 2245 R HEAFH & 4470 E o3 2o AR
71 AEATE ol &8t S OV Ratio, 9] #hol 7V =& ZF2AS F7h 24w 2
7} 430k olgteln, HEAE 7] WEATE ol &3t S8 OV Ratio, #= NG 73T

A 2342% 71F &tk ol ZEASFY 23T 23} 43R olsle] TRAEAE U
a5 P ZEAEA Bt £3 4 390l vrke A2 gnlgth. 2ev MEAE S0

7V e A5 Eﬁlﬁﬁlg-‘ﬂ Sl uet @2 yehva vk OV Ratio, 2 5%

TELS 2 CV Ratio, CV Ratio,

175 ols} 1.029 0.731

1319 23 23R ©]3) 1.293 0.718
2ATY 23 4HATY o)E} 2.541 2.342
41T Y 23 6wk ol8} 0.777 1.845
6 23 sARHY <]} 0.605 0.545
AT 27 194 o]s} 0.705 0.410
199 23 2999 o]s} 0.733 0.346
299 27 394 o]3} 0.822 0.206
399 23 599 ol3) 0.826 0.225
599 =3 0.826 0.484

F) ABEA : TELSTFREE 253, 2ALGA@PANS 2 dEE TAFAARZZET &
2 A A2

(S]
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< =t FTFASTEE 14 3 *é A= E“ﬂ 20109 %= Suits A
4 0.3960.2 2007 % Suits A5 0.3400] BI& 16.5% Asste] 424 Ao ZAHAE =

TR 23 20079 % 0403904 20109 =8 11.7% 53
045022 UEPGTh FEASFRYE Suits AFE 20079 % 0.0639014 20109 EE 2007 =)
Hlal 81% =713k 0.1142 Jebyith

THL5TY, SRL5FY, FrasSTdTREE 44 $940] 2007d %0l vls) 1A
o] FRE 2010d%7F gokl AL DASA d AT S7EPIEG @ L5A4
2IFRAE 2 St 54 Tt tial DAF A&(1%~2%) detshs A4S AR

o=z vehd Ayjolth

T2 ZEM(Suits Xl)
T &
20074 20104 = ZA(E)
THESTEE 74 0.340 0.396 0.056(16.5%)
TEAEFEY B4 0.403 0.450 0.047(11.7%)
SFrASTRE B4 0.063 0.114 0.051(81.0%)

F1) AF3(2012), BRI Sl Frteh A, ARG Adtaiy] dEAE Fx
F2) Suits A|FE &S] A8l 7 A A5t %
1
=

a5 A

rlo
T

AgAom, A2 AR FAFAR A8 a9 AT L2547 n&EA AR
H oz 2AE Y-S wWol Atk £5A HnAl &0 73t tigk A glo] thE A5F7t
Aol A& stz el 91873 2549 F42 TR TV AR Yehdt @59 24
FHEC] OECD =7te] Bt A FHERET B2 YoM &5 SHE AeiM aiasSAtel
RS A A B B dvka Bt weba SAle] A naSAe A ¢
32 T A EE P 23 et ot

5) ATHeH1998), 1EA(1999) Fol AHER WL o] Sk,
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ASTTEER 200797 20109704] Hele] £S5 WgAsH & w4 Ads <& 4>
o 2ok MAAFEY 7159 WEAFE ol 85t SR OV Ratio, Fkol 7P e 5T
e 25T 109 23 2099 olstelth. frEAE 7IEe] WMEAFE o8t AP

CV Ratio, Fto] 714 2& 255948 5009 23} 1,000
509] 23 1009 olst TRt A=
& =4 Jehta gitk o) = 3

LETEY CV Ratio, CV Ratio,

0 237 5949 oJ3st 0.892 1.577
59 237 109 o]t 0.406 0.901
109 23 209 o]3} 0.379 1.005
209 =3 509 o]s} 0.422 1.161
509 =32 1009 o]st 1.260 2.001
1009 23 2009 °]s} 0.676 1.262
2009 =3 5009 ola} 1.259 1.237
50097 =3} 10009 o3} 0.790 0.874
10009 %3} 50002 o3} 0.560 1.219
5000%] Z=} 1.684 1.393

I AREA  ASFEEE 20079 %, 2008d %, 200909 %, 20109 % A SAIAE AR(HOA Mg

el FRFANT F15EY ARG o) §3t] FHIA AN F71EE S FHkete] WAMA
Aol e &3 =AY
Lt 2N 3EM ot
A A 27 dE]] 2007 A%l HlB) R o] v s = 20100522 HA LS| digh
ZAREY] £H4 FHAES BN oS 2t 74 ARARASEY VEeR 4%
Suits AFE BHA, 20079% 0.0489 4 20109 E& 29% Z=713F 0.0622 VERT) o2l st A}



2|5 SA|

b

S
=

te}

! g
Wi
~d F
Klo =
S
H
[\l
bl
3| &
py [e)
&
H
Tl ¥
e
S =)
AN
—
A}~
-~
N
in 5
yr @
4 zo
ome
T B Ho
IH
T o
G
3 <
= -
<
olo
=T

A RSB A A7 A}

Z2) Suits A

Ch A

N

< 2dA g FE7F AEHAW 194 FARE T

&

AT} Yepdd, g 7 A5

TR WA FE| S A7l  Zolrt gtk WMAle] AR

)

N

Mo

b

iof0
__ol_

(GDP)

F

<d
20
ko

H

7t 22|ttt =

AAHGDP)2 <F 1,173% 2,75091 2.2 20099 % thH] 6.3% 37

&

20109 = -2 uhet =

A

W S EAAHGDP) S W 187] 268%9, 257 29429, 387] 29724, 4

7]

FA .

9

28|22y

(& 6

H| 2
I S I
= ~ |
m 17
B
jijd| —
il S
™ o <t
S| &«
O
AN
~
Tk °
o 4, "
B > <t
S|
[}
A
~
jifd] %®
Nl = e
! < =~
|
S| &
~
jifd] =
e |
| 00 00
S| 8
O
AN
%
IH = A |
Mo O | xo
- A Q|

=238, ZAABA A 2B (http : //ecos.bok.orkr) AF HZ=,

s

)

=
np



50 AMFetsAIME / mi4d HM4=(2013. 8.)

A= Al A4 Ao e FAHA W8-S v 2t 20069 FH 20100 7HA] 254
Ae 27 3124, 3839, 3629, 3429, 37290, 2 713 HAA Al 247 292

3924, 3524, 372dolth FAld tid 254 2 HAAe] v FE B 20061
FE 20109714 ASAlE 247 27.23%, 29.32% 26.62%, 25.22%, 26.10%= A&t glom,
HeolAlE 242t 25.78%, 26.73%, 28.67%, 25.83%, 25.97% = WeRI 1 Tt whehA o|2f3 A}
E oo, $Evet Al 5 A5A 2 HAAE AR sk HSS AL H]5:g Z R o]

CE 7> oz M4 4F e
(9] - ekl %)
S 20064 = 20074 = 2008 = 20004 = 20104 &
L = 31,004,340 38,855,971 36,355,129 34,423,256 37,461,850
H] & 27.23 29.32 26.62 2522 26.10
oA =9 29,362,229 35,417,342 39,154,491 35,251,404 37,268,222
H] & 25.78 26.73 28.67 25.83 25.97
WA | E29 | 113,879,497 | 132,508,138 | 136,556,310 136,476,881 143,506,090

) TAA, 2011d% ZABANE 28 F=

Ch ZMEEEO et AARE

20109 % gh=re] A REES 19.3%°]H, ©o]= OECD =7 <l 24.6%E T} 5.3%p S
FEolth IHUEEESY A1 20109 % o] FRFGES 25.1%°|H ©]= OECD =7} ¥
9] 33.8%KT} 8.7%p W& Folth
olAY a=o] ZARHEY FNELES OECD =7 Arjzog vhe Aoz Yehy

AU olgfgt W ZAFHES AFAE R G VXA Ho| AAL T ZH

T Atk ABAES T S8l 2AFEES 5438 7 A5 FAlRbe] 24149
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2t Ml =2lof ciet &Z

20081 % 2S5A9 Al 362 3,551 Hol™ HE HFo] ZA o] RidH $ 20099 %
DEA] Al 343 423294 0= Srolxith HAAS] A4 B3 2008 = 393 1,544 o]l
A 20099 = 35% 251499 0 2 Yol th 20083 = WAl A AlSE 13632 5,563 o)™
20093 %= Ul=tAl AAl AlFE 1362 4,768 402 97t Yrolx T}

T FRe] AR A o7 Qe 20083 % o ZAIEHES 20.7%C] A % 200913
AFFES 19.7%= 1.0%p Folxth = A& <stE &l 7199 A&
£ dar o m2A &S E B8l o= Al SHE ZIddo 1v Al
7] &9 a8l o) A& a7t Mo F7A AAEA = Xk Ao 2 Uehsith

AERA ) AR RS AAA 0 AGe] AT ARG 2o @A) gAE A0 FA

X

ol > 1o
il
o
:L

S Akl FEel depntsE 71 geAel e = 22l SAstaL v AlAl 4719
AR el 2t 7ke] AAES T3E AL A 259 53 v o AstE ok =7t
A 7ol oEeTs a5 daskes AstHe Al itk A FARe 47 248k A
AEAE AR AEEA A 2ds] e w7 A2 vE v 28d AlRolga 2
olel & AFellM e HAE AL Ut A ekA] e T4 AgE SAERE F AT

2008 HE] AlZE Aoz QlE) 20109 % 7o 2 B uf dh=re] Z2AHEHE(19.3%)
< OECD =7} 3 1(24.6%) Bt} 53%p 22 5ol IRIFHE(25.1%)< OECD =7} 1t
(33.8%) 5.t} 8.7%p R Frolth ol g B A ETFES XA gHet AALGS 9
gl ag AGAZE R IS A Dot F4% AR S GARA BEe T
7] Wzl F71A B ZARFES 1%pol A AR SR 3%p7iA] S71E A9 Algl
NS v ol AuE A 3o (AHAXEA AL AT 7F A HFol vlEles A1
o] WP FAZ NHT ER3 Y] FALHAAME “A5A, HAA T& zﬂEZﬂ o7 FAsk=
Wk mids ok g n st JTHE TS, 2013). H 2AATL S FIRIAE 10%
A 12%E &AL AQre vhe AR AFA o R A5 FAEAE AFHA Fskrt
2 ATE SAVL 7Fe s BE AES OFA @a BA AR A F4lol A5HAA 6 S

Al B3E a5FAC 23S 5o A stnst I

4

6) ZAIFFES 3% L A5 7I9olu 791 AlRHo] 543] S7l6l7] w2l ddA o)A &t
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1. ZARGE Z7lo] w2 A5F 53

7t ZNREE 710l ME Ml St

20109 = 715 $2lvel SHEHAHGDP)S <F 1,173% 2,750 90|H, ZAFHES 1%p,
1.5%p, 2%p, 2.5%p, 3%p= 212t 7Vt A5 Al S7F Ede 2AIFEE S7t wet 2447
o

A —
OF 112 749Y, oF 172 539Y, oF 232 479Y, <k 20% 3dAY, <k 3532 1At}

(H 8 ZAFEE S HE Meat 24

O ZMReE 57t 1.0%p 1.5%p 2.0%p 2.5%p 3.0%p
@ 20104 = GDP L173275 | L173275 | L173275 | L173275 | 1,173,275
® Ma3H 2IHOX @) 11,733 17,599 23,466 29,332 35,198

F1) =23, ZAASAA 2 (http : //ecos.bok.orkr) AFRE o] &3lo] A
F2) 20104 = FHEAYLHGDP)S 1,173% 2,75091 94

Lt M3 S0| =Mt ZHolM XtX[SH= HIS
SollA 71ed viek 2ol 1.0%pellM 3.0%p7HA] AR FES S/ 5 WAl 5L =4
g Al o] ok SR1e) Al A go] golxitt. mehd HAAQ] 2AFHE S7HE F9l

AR F7He ARFAZ Bt Ak

THRHE
1% 1.5%) 2% 2.5%f 3%
5 o | 04E | 37 P P P P P
ToE 2| o ae
= 11,733 17,599 23466 29,332 35,198
=4l | @ 143,506 ©/©) 8.18 12.26 16.35 20.44 24.53
= A B 166,014 QB 7.07 10.60 14.13 17.67 21.20

F1) =23, AAFA 2" B FAA, 20119E FABAAE ARE o] &35t ALk
F2) 2010 71EARRIH Al T WA SFZ(A, FAESEA) T AAAGA 2L (FlE5E

Al, wEAN-S A &
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2. ZARTE Z7l W2 LS4 PA P

7t ZMEEHE 7 MeSUi7t A5MH Z MM XfX[sh= HIS

<¥ 10> 2at 20109 % 25A AFE 372 4390, HelA AlFE 37% 23 o]
th mehA] ZAFEEEC] 1%p S7eke A5 9 113 719949 AFFErt s3EH, ol
20109 % 715 25419 31.32%, HAA2] 31.48%¢] siddth ZAFHEE] 1.5%p 718ke
B 172 5L AR IL ?ﬂﬂ% ol& 2010 % AEA9 46.98%, WA
47.22%°]] elFETh ZAFEEC] 2%p STt A5 F 23X 49 d o AR e FE,
ol& 2010»&5 2EAQ 62.64%, WAL 62.96%S AA|SHE FEo|T).

AR EEC] 2.5%p S718he A F- 23% 49 9e] AlFZ R 875, o= 20109 % 7]
= i% H 78.30%2} el 2] 78.71% BlFo|t}, 3 ZA|FEFE] 3%p Z718tE A$ F71
2 FHaol & AFE 35% 1HgHdeoln, o]& 20108 % 715 A5A19 93.96%9F A<
94.45% ]zl slGET wabA 2.5% ol/de] AFHEC] ST A @8 HA 2 E
o] Fotil e ZAFFH A FTIE 70% ©]/dS FHBlok ste AR o] TAE PR HAA
o2 HEd ZAREE SUE ojdrin 2t

CE 10> ZMREE STt M-Sttt ASM L HelMolM AHX|st= IE
(&1 A9, %)
_;Ekilznl::[.a
LT =1 qup 1.5%p 2%p 2.5%p 3%p
L | 20l0d= £
TE iz Ay [ ae
= 11,733 17,599 23,466 29,332 35,198
AE5A | @ 37461 | D@ 31.32 46.98 62.64 78.30 93.96
HAA | @ 37,268 /e 31.48 4722 62.96 78.71 94.45
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CE 11> U=AMo Tigh 2SAMeF HelMel HIS

(29 %)
2 H=Al & &5 2 HelM v|E 2EAM o] A
= LA kol A (ASH+EIM) | (SSM+EIAM)
20108 = 26.10 25.97 50.12 49.88
< 2d Hat 25.66 25.90 49.77 50.23

) ZAA, 20119%E FAEADR A8 B

<Z 12>9] 28FH 2008F5E 20103714 A 337 7HEH T o] 83t ASA 2 HOlA
B 5 AT, YA F A5A9 H1E-2 25.89%0]P] WA E 2637%0] T meb 254
Ho

) HolA = ASAC HEL 49.54%0]1], MM = 50.46%°] T}

e

H'n

CB 12> A 397t ASM 3 HelM e JHSETdE 0|82 42 ASM et HelMa HIE
(T4 - %)
H=Al & &5 2 EHelM H|E AEN| H ol Al
T 2
AEN EH O| Al (ASM 4RI M) (S AMI+E 1AM
20109 = 25.89 26.37 49.54 50.46

) FAA, 20119E FAEAAE A5 FH=x

Ch ZMEEHE S7i0fl TE A=At HelM 2=

ZHAEFES 1.0%pAHE 3.0%p7HA S718 A$ S7HE s Alee Ha o 12 739
A FHo oF 35% 1x el webA] e = AFE 25AS HdAel FEAE A5
&S Z24eoF Ak Zpzte] Fufsol wep Hujet A ol <& 13>3

AA, 20100 WAl et Bl S5S 7Fo2 AT/ S v R-3it) o2 3] FANHE
S 1%p Z7M7)E AS 25AE 9 5% 881099 =] ojof alm, HolAE oF 5% 8,5209]
A FdEolof gt} ZAFTHES 1.5%p T7H71e A5 254 8% 83 edo] Fdlx o
of s, HIAl= 8% 7H o] T oo} gt A FHES 2.0%p 7M7) = AFel=
A5A 112 7,620 97 HAA 113 7,030 o] 2+ Fods]ojol gt AR TES 2.5%p,

3.0%p7HA] S7Feke S A5AMe 47 14 7997 17% 63 o] SdEofof gf, W

A= 14% 61 LT} 172 53 ho] ZAEo]o} g},

A4, WAl dig 2 237t Hi S 71Eo 2 2ASI S v ofd &
AFHES 1%p S7H7IE A% 254 o 5% 839090 S w|ofof shH, Hé‘d L‘E oF
Z 894099 o] FAFojof gt} ZAFEHEC] 1.5%pe] 2AE STMITIE A5

Sul e
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B 13> ZMFHEE 371 OE 25A, M =AF=Y

(251 2 4deld, %)

T 2 Sl 2] st 1.0%p 1.5%p 2.0%p 25%p 3.0%p
. 25A 50.12 5,881 8,822 11,762 14,703 17,643
. %* HRAA 49.88 5,852 8,778 11,703 14,629 17,555
A2 A 11,733 17,599 23,466 29,332 35,198

. 25A 49.77 5,839 8,759 11,678 14,598 17,517
;] gf HAA 50.23 5,894 8,841 11,787 14,734 17,681
2 A 11,733 17,599 23,466 29,332 35,198

S A5A 49.54 5,813 8,719 11,625 14,531 17,438
= HRAA 50.46 5,920 8,880 11,840 14,801 17,761
2 A 11,733 17,599 23,466 29,332 35,198

F1) A5A L HAA BulE2 A%, 2011 TABAIGEE vlge R ALk
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209174, THAES FAET 299 23 399 o5t FAIA = 21,0004, 394 23} FAIA
= 2339190tk FAIAL 7 B A ET S jEEh] flEl da A5A dMEE T
) 54,6009+ 23} 8,800%HY ©|dte] TIHE 4,6007HY 23} 8,0009+Y olet2 2 dlaL, 1
o] Fo] FIHE 8,000%HY 27 299 ofsl ¢ 299 2HE 2L I Ae ohe 2rh
CE 14 ASAH9 HMEZE #7212 2Fst= ot
S-S EE I 2 N 8
1,2005+¢] o] &} HHEEX 6%
12009+ 23} 4,600%+ o] &} 729 + (A - 1,2009H) X 15%
4,6007F Z3 8,000+ ©]3} 5827H] +(FHA| = —4,6007H]) X 24%
8,0007+¢) %3} 294 o]t 1,3987H + (ZHA = —8,0007H) X 35%
299 =3 5508 (A EFE— 2999)X38%
HAE FFALSHAETS ol&3ste] 11T IHNEES AL & dAzke] 8 el
A FAE Atshd Azt oF 15% 1,8779 9] A7t GRE 2010d % FFE5A A
Aldo] 142 8,4439191Q1 A& Akt FAMRET 3 25 Sl St Aae
3434999 ot} 254 A EE FIF 2o mE AFEY B <E 15>9 Zr)h
<H 15> ASAHO MMEZE 710t ZFste 32 Meant 24
(&1 - 9, wukgd
TN E= olct o o|ct INEJULL
- (=) (C=B/A) (D) (E=DXA)
179 ols} 1,793,172 6,426,663 4 0.22 385,600
1275k o]} 138,601 1,521,453 11 1 91,287
3-T olst 560,598 10,647,123 19 2 991,623
7) A FRLEIAEE 7 ALAge e 2ok
ST EE 72Me
1,2005H¢] o] &} HAHEEX 6%
1200941 =3} 46009 o]&} 729k + (A EFE—1,2009H0) X 15%
4,6007+ =7} 88007+ o]s} 5825HA +(ZHA EF—4,6005H) X 24%
8,8007HY %3} 399l o]st 1,590+ +(ZHAl = —8,8005+¢]) X 35%
399 23 9,0109Hd +H(FHEE— 399)X38%
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<E 15> Mol MMEE 778 2Hote 4R Mg 24 (HS)

ni I= O|C} o|C} A= oH
- (2) (C=B/A) (D) (E=DXA)
44 o]3) 129,532 4,488,353 35 4 533,358
4647k ©]3} 58,273 2,500,816 43 5 312,188
637k o]s} 93,402 4,894,507 52 4 373,293
7H ols} 43,675 2,828,782 65 7 304,176
8w o] st 32,532 2,433,369 75 9 304,884
8.8H Y o3} 20,917 1,754,953 84 15 320,977
1219 o]a} 24,775 2,322,117 94 19 465,395
2994 olst 81,316 11,132,604 137 34 2,756,361
394 o]st 21,000 5,075,058 242 72 1,508,102
594 ofst 12,697 4,805,940 379 124 1,572,063
1094 olat 7,097 4,843,628 682 239 1,698,497
1099 =7 3,597 9,584,074 2,664 992 3,569,936

2 A 15,187,740

2010 = A5A 14,844,300

Az 27 343,440

Y A EE 3 23 70 38%E A& A5 399 o5t w Ht 3%p Sl St

oA Feth FAEE FHERE %p S7HES fAE A 2N E T dgung 7
1= &

gEu AFSuls TAHEZ A& I7F E8 9%pR b 2 WS AAstnAt @cks) |
& FIAEHRAFEE T A LAE F 88007 X3} 3919 o]sle] 7tel] gt e 35%

HEA &S 33%E Qletsla, 3919 3 77t ek HEA4E 38%S 42%= A3 23 sth
olo et 2 FFAEIAEFE 7 7] EA &0 e FA A Y&e e 2t

8) 20079 %, 2008%E FTHAS HAET T 7k WE A& IV F2 9%pE FAISkE AUAT
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CE A7 ALSA MEM 28" 49 Mezit 24

nl = o|C} o|C} AFZ=Al| oH
- (2) (C=B/A) (D) (E=DXA)
8,800%HY %2
1919l ola} 24,775 2,322,117 94 18 440,755
2999 ofs} 81,316 11,132,604 137 32 2,605,267
399 ols} 21,000 5,075,058 242 67 1,398,829
599 st 12,697 4,805,940 379 119 1,508,837
1094 ols} 7,097 4,843,628 682 247 1,749,450
1099 =3 3,597 9,584,074 2,664 1,079 3,880,928
2 A 11,584,066
201085 AEA™ 10,676,000
Al 23 908,000
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UM EE A olct W7 olct =X NEYUL
449 o]s} 129,532 4,488,353 35 8 1,022,021
4.6:%¢ o]t 58,273 2,500,816 43 10 556,105
6T o]3} 93,402 4,894,507 52 10 926,621
7R ol st 43,675 2,828,782 65 14 595,320
8 ¥H o]st 32,532 2,433,369 75 17 541,325
8.8 T of3} 20,917 1,754,953 84 19 405,167
1994 o]s} 24,775 2,322,117 94 23 567,132
294 o]t 81,316 11,132,604 137 40 3,265,828
394 ols} 21,000 5,075,058 242 82 1,723,423
5949 o]s 12,697 4,805,940 379 145 1,836,684
1099 ols} 7,097 4,843,628 682 297 2,105,288
1094 =3 3,597 9,584,074 2,664 1,288 4,631,611

2 A 21,638,935

20109 %= 25A 14,844,300

Aest 22 6,794,635

2t MHSH H MHAH =4 Hio

<3 20>l ¢Jshd 2007'd5H 20109704 Felvtel SEASA A ko] Al AL 2zt
9,80891¢), 12 62799, 9,4629¢, 1% 1,404 o], AAHE 7+ ALEZ 427099,
4,65799, 4,555999, 528299 F=o| fFRo|th wehA] MALSA FAARe] Al EA] 2
WS B A AN 2007 FH 20108744 242} 12 4,0799 9, 1% 528599, 1%
4018999, 1% 6,68791¢9 =2 FFo|t}

<E 20> MAYSH H MHAE =2
(&9 0, Wwke)
T = M SH Mo 2o 2 A
2007 980,862 427,052 1,407,914
2008+ 1,062,765 465,740 1,528,505
2009+ 946,281 455,592 1,401,873
2010 1,140,476 528,249 1,668,725

) FAA, 20119% TAEAAR F=
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o gt Aﬂ?‘é grgth= A AL vk 53] gAY A S e gehd Al gA 9
Azt el 45 U 10% J =75 sloF @ Fleltt

CE 21> MAYSH H MAAH SAZ =2 Jisst M4 HIS

20104 7|1&

T & @ MAUZH @ Mzt ® 2 A
1,140,476 528,249 1,668,725

O ZMEZE 1%p T7HA o3 AR 19.6 9.1 28.7
H2FH 5,813,000 (@/D) (@ID) (©/D)

Q@ ZAFEE 3%p 57 oS AFFE 6.5 3.0 9.5
A 17,643,000 (@) (@) (5/2)
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ssich. Hal Pyozt FAEED AL B 24 29t ot
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(&9 1, Weke)
M EE Jlgg g | Jlee 8w LHEMA
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B o) s 9o N EE ARE M|l s A
- B) (C=B/A) D) (E=DXA)
200919 %%
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500939 o] 3}
50099 27}
] 165 11,632,420 70,500 19,130 3,156,426
1,000¢191 ola}
1,000 %3}
_ 157 33,280,052 211,975 61,572 9,666,876
5000919 <&t
5,000 %3} 42 55,625,569 1,324,418 395,305 16,602,831
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oM EZE HgMe
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[e]
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ANAoz AuEm, 20103 % HA PME% x}f—rg o8 '6}04 71?3 F H AEAAS =4
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CE 25> HOIMOl MMEZE FZHL A ZYst= Yool chst M43t
(291 9, Rk
BHEE 72+ | 7Y % ng 7;‘?@? 7?;2‘ e
199 o]s} 150,775 4,932,483 33 3 493,248
2919 ols} 34,219 4,906,473 143 14 490,647
594 olst 28,341 8,747,085 309 42 1,182,597
109¢l of&t 10,395 7,236,618 696 119 1,239,424
2094 ols} 5472 7,637,768 1,396 259 1,418,114
5091¢ ols} 3,635 11,156,382 3,069 594 2,158,576
10094 <]3} 1,356 9,384,062 6,920 656 889,699
2009 o]t 719 10,028,094 13,947 2,764 1,987,448
50091€l ofst 453 14,063,682 31,046 7,894 3,575,845
1,00091 ¢ o]a} 165 11,632,420 70,500 19,730 3,255,426
5,00041¢ o]3t 157 33,280,052 211,975 62,172 9,761,076
5,000 =3 42 55,625,569 1,324,418 395,905 16,628,031
A A 43,080,130
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A Study on the Evaluation of Income
Taxation Fairness and Rational Methods

for Tax Increase

Kwang—Yoon Kim® - Chung—Jin Shim** - Young—Hwan Lee™™"

<{Abstract>

The current administration is exerting itself to secure financial resource in order to realize its
welfare pledge. Accordingly, this study has reviewed the tax burden ratio among OECD members
to suggest the grounds for the argument on tax increase and has evaluated the fairness of taxation
for the suggestion of rational methods for tax increase with the focus on income taxation (Income
tax and Corporate tax). We use National Tax Service annual statistics to analyze the equity of
taxation. The plan of tax increase will be decided by comparison with the tax burden ratio among
OECD countries. We analyze the effect of tax increase in view of income taxation.

The increase of tax burden ratio in Korea needs an approach from the long—term viewpoint and
its sharp increase is not desirable since the tax payers feel a relatively much tax burden if the
increase should be higher than the rate of economic growth. A method of distribution able to
make both income tax and corporate tax considering the burden of tax increase is desirable to
distribute proportionally the tax burden ratio by the ratio of the two over domestic taxes. With the
increase of 1%p of the tax burden ratio, there should be 5,881 billion won increase of income tax
and 5,852 billion won increase of corporate tax.

In case of adjusting the section of assessment standard of general income tax, the result of tax
revenue income is about 343.4 billion won and in case of adjusting only the tax rate of high—
income earners it will be around 908 billion won. If both of the two are adjusted, it will be
6,794.6 billion won. Realistically, when there is 10% of reduction at tax deduction and exemption,
the tax revenue to be secured will amount to 166.8 billion won. The best method for increasing
in income tax is to adjust both assessment standard and tax rate.

When there is a raise of corporate tax rate in the method of practicing the increase of corporate
tax, the increase of tax revenue will be 7,492.2 billion won and when both section of assessment
standard and tax rate are adjusted there will be the 6,158.5 billion won increase of corporate tax.

10% reduction of tax exemption will result in securing the tax revenue of 740.1 billion won. If

* Professor, School of Business, Ajou University
#* Professor, School of Business, Konkuk University
##% Professor, Keimyung University
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there is 10% reduction of non—taxable income, the effect of tax revenue increase (in case of
applying 22% of tax rate) is relatively low with 6 billion won. It is indispensible to adjust the
section of assessment standard and tax rate for the method of increasing corporate tax, and the tax
deduction and cut of non—taxation can be utilized for simultaneous approach.

This study can play the role of fundamental data in the future when it will be necessary to
improve the assessment standard of income tax and corporate tax, and the taxation system. In
particular, the effect of tax increase can be utilized in the future by suggesting methods of tax

revenue increase and assuming their effect.

<Key words> tax burden ratio, the fairness of taxation, tax revenue increase
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