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%, 2 HAARA) U BARA BEA B 5L o8 483 Adte B4l 5
SR e teka B AT E SRIA el A e ag AR Taae] Ade
2 Agash

EA4, BN (Nominal_T)o|th. FSAHd w32l welilgyt A-Ag Ao 7Rz
& FSANE A v Fo] w=oHERE 5, 2013).05) mrEbA B Aol e v 2
T AR TFAR Y Ao R PO AR st

AR, Ed(Payment) 2} HAE Y- olth A AldFE A303e] w2 Bl diair e 4l
S W v o] FRA] HAo] Ho] IAY, Ff Ee LR A% Tl #st
AF ZolAY, dmd #ste] WHE T Fdod Adte] IAY, AT & gle dYol gle
S TAAR Aoz e - Aol FATGsIT L A H = A9t ofd 3 uAdgTAe B
o] &]-gHrhio) olg} HHG FFAH G W FFA S BT TR AMSH A oF & 2 4
Tof AmA Aol YAt o s Mtk A FA oz Agde)

A, 912 Al 1A 2] AHARG efo] UwA= BF ANkl B 7N Valuation)$t T ALe}

Yyl
o w2 dFe ol AHEE WUIE Fojste] £ &8st ok
®
z

iy 2 :
upebA 2 el M= 20083 01 3’%"1] AR E Aol “17, 1‘“’%%] ?%—O-L “rez 4ot

® ZE=MAEXNES| 43 @ Age

1980 HE] AAATF2A 1980 7|Fo 2 At AxFE JAEAYAEAA 19895 A}
Astal 15 7Hbete] St o] MiFE 1ed ol fre vt AR AR AL
E ARAAge] An ke Agr|zte] Wl 9lE Ao R ddEr] wZolth

PN
T
® ™AZO| MZIE : Sesu

AFAET 98 74 ASE AW AFE e §OR A% T 9T A% B AFEF
ek Fo% FRATS FOAANE, 2012). <2 29 Zol, FABYe] AP AS B
gete JlFoz A= V1R AFAEE 4gsd.

13) A Aoz ke 47 F)

14) =412007414150(2009.09.15.), ==A12007412471(2009.09.15.), =412007412472(2009.09.15.), 412007
£13288(2009.09.15.)

15) Z4120117:2505(2011.11.14.), Z412011410871(2011.06.03.), ZA120095-2145(2009.08.19.) &

16) thE <] 1995.7.28. A3l 9415820 &2



218 MRt AIME / xi16d Me=(2015.12.)

QB 2> HATEY FA
(9] %, A=)

ALED A5AEs o] Fo) Axe) AYene Aekeln AF2ALe Z2Ed 3t
AR S St Fad AEZ B89 1ol Bk oled o2 AUED A M43
T AR AREA AR 5 AFSRE 97 wddwd U@ oAEY Aned Fo
d 4TS Pra vk wepd E Al ASEE AUE B ARje) AFHER
=48k

@ XA Economy

A tiv] GDPAS] W7t oi(+)olwl Aemioln, S(—)olH HAAFHoR Pt
(A&7, 2012).18) GDPZ-2 Blanchard and Quah (1992)9] S 383 1Y - 2% (2000)
o] W0 ulg}l FAGDPE F% dte] GDPA S Ab=&atg]c) wabd <& 2>9) 7

A W AEelh

e

17) 2813 (2012)2] AT E Faldx 623 92T AA2 AFANLrE 7|Foz AR A
BHygs SHeta olth ol FaldRe] AFERAL W &g AFdreee] AAE £45)
o Agsith e W B A7E o] SR -1 B o] ofd 2R ] AleAA o)
BAE FHE] el Aded AR 7 BABA ] Aedr g S 2o A vgd A
o2 gtk dukshid A dde] ZAEH ] ofyr] wjFol A TA L ARG} vty
7] e e Ao g Bt 21 AN AR AR = BrF 2A4 399 AbEH o mlX]= Al
hzatel(time lag)7t EA87] WEeolth wEbA] & AFoMe AUz AFFRAZ ] tgdxe
ARAY A kg v Aoz At

18) ¥ Aol Al&-3 GDPARISE =23 WR AVAPA| ¢ = o] Jbssi)t. ey AdH
(2012)A el A9} Zo], 2MFUR 2AREZ ] FHAGS BT 4, Ad= GDPAel Bt 43
ARl A71743< Yepdtta Badta vk weka] 2 AdA ddx GDPYS Ar1dEe s &%
3T

roofl b



TN I T Ee0l10] AEZAN| O0|Xl=
CE 2> Nz BH &%
oz AT MRIE(%) A At
1980 104.6 A
1981 98.7 s
1982 90.7 A
1983 105 A
1984 101.9 A
1985 98.6 A
1986 101.1 Sy
1987 108 s
1988 115.9 &
1989 112.7 A A
1990 119.6 s
1991 105.3 &
1992 96.8 A
1993 92.9 A
1994 99.6 &
1995 102.1 Sy
1996 99.3 s
1997 92.5 A
1998 88.3 A
1999 105.6 s
2000 116.5 &
2001 99.9 s
2002 100.3 s
2003 99.6 A
2004 96.5 2 A
2005 97.6 A
2006 102 A
2007 109.6 Sy
2008 101.1 A
2009 93.8 A
2010 104.3 s
F1) AEEA - AEAH(2012) “AlF2AF AR EA R AR, p.3s.
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HEEE Nmuwaw |gmEs mepi|
1 0 0 1

2 0 0 2

18 1 0 17
59 1 0 58
29 0 0 29
35 1 0 34
32 4 1 27
22 1 0 21
25 0 0 25
19 0 0 19
55 2 0 53
52 1 0 51
59 4 1 54
29 4 0 25
100 24 0 76
92 23 0 69
105 6 0 99
51 5 1 45
80 4 0 76
104 4 1 99
124 24 6 94
117 7 8 102
199 65 4 130
211 211 0 0
185 185 0 0
106 106 0 0
1,911 683 22 1,206

B Pate] 4, Fask BAEE 2 A B 3 52 AT Ay
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A
e
2 Q7E 4nagel dste 9%E FE 8AEL £
%

= AL L 5
32 UellE ARHTEFN Ln(Amount)= 3T 182898 FHA
10.525001 41 o 25.147¢] FX& Yetfla =], ole B <F 99 4307, H & 474
8349 239l B¥xE onlgith. Ela 29 olAte] TS YehlE
Multi_Partiese 33 025524 & 30715 UYeha slom ole A FEo AAHT Sl
oF 25.5%7F 291 o] Ao R FAE HFARIAE UERTh
S, ABA ARG 2= E5FHARL T Al (Related Tyl W3 AP 0.561(6777) 2
SHAFFE E3xsta glon, WA S (Nominal Tyl theh AF1-2 0.178(2147 )0t} B8k =
(Payment)®} BAG ALAL 0.0232.8 2871 18] 3 71et B7K Valuation)$t BA 3 AFA L 0.238
2 287702 YERTh o7|olA v T A AR AR Foll SRARITT A,

Bel eI FAG Ao] A s MFo] BSL I 4 Utk
AARTAES] BHS Vehls 2ANRY 22AB RS Restructure) St A A 2] A

2L

(dge)®] ol z+zt 27%9} 15732 YER 1
1/47EdS onlgtt

ae)a FEAY R AA GG e AR o MFR E(Sesu) 2k AN SH(Economy) ] 31t
o] 217} 100.8% 2 42.9%2 JER] T 9=t o] A4 5}t HFAoz 100%S A43letm 9l

2]
o] BATH T 5719 Etol F 2% TS Hola Stk

ol, 2008 °]F2| FPARe] F Hitel

s

3 b



RS gz | o | A ;:1 z9% ;'fli 2chgt
Feme Result Dummy | 0.461 | 0.499 0 0 0 1 1
Accept_Entire 0.148 | 0.355 0 0 0 0 1

Ln(Amount) 18.289 | 2467 | 10525 | 16.614 | 18378 | 20.072 | 25.147
Multi_Parties 0.255 | 0.436 0 0 0 1 1
AR TF  |Related T 0.561 | 0.496 0 0 1 1 1
A1) 54 | Nominal T 0.178 | 0.383 0 0 0 0 1
Payment 0.023 | 0.151 0 0 0 0 1
Valuation 0.238 | 0.496 0 0 0 0 1
Al S | Restructure 0.27 | 0.444 0 0 0 1 1
A Ee] 54 | Age(year) 15.775 | 5.895 1 12 17 21 23

HEAYD L | Sesu(%) 100.826 | 6.799 88.3 96.5 | 100.3 1053 | 119.6
AR | Economy 0.429 | 0.495 0 0 0 1 1

F1) W] Feojs AR 25

Lt A8t X|YZMYe 7e8A

A=A S AR TFAR Y] AR RA Sl A9 AFEE, 7
theFet aQlEo] Afo|7t A& < Utk o]l &t o frZ E AFolM =
stazl gtk AFEES] A% AWTAAE Fxe FAWSTe] FXE UE <E 6>2 B
A&7 (Seoul) 63971, SF(Chung) 30571, N (Dae) 437, F57(Kwang) 357, F-4H(Bu)
1027 2 7% (Gu) 6271°0] FES 44313 T}H20

20) = ATEE 1,20671 Foll 2070 = A WA o] ARo] AAEE7] He] Aot ol & F&3t=t H&
gt 7ol §lol AS5AE SHA
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CH 6> 2t AU=MY Y SAHHSS JssAHA™
~ _ = HMAAF N HI3AH
B =iy - ES Rt soja ER R oA Z[CH 2k
M&%
0.530 0.499 0 0 1 1 1
Seoul
F3%
0.253 0.435 0 0 0 1 1
Chung
ISk
fatus 0.036 0.188 0 0 0 0 1
- Dae
ik P
- O
ERlk: 0.029 0.168 0 0 0 0 1
Kwang
R
0.085 0.278 0 0 0 0 1
Bu
973
0.051 0.219 0 0 0 0 1
Gu
1) Local TS¥I9] Aol thad 2o
Seoul A {AFAAL] /\401 MER] A5 <1, 28A FoH «0”
Chung  ABATFARAL &dto] FHAJ] AF «17, 18A oW “0”
Dae : AHAAFAAL] /\urq WAAYD A5 17, 183 o “0”
Kwang : AR TARAS] o] FFAHQA A «17, 238A] gow <7
Bu A ARG AFo] BAAR S <17, 2%A] oW «0”
Gu  ABATAY Aol dFA A% 1, 28R Fow 07

5 o 2
@%M 7Ur°ﬂ ek AA AR AR AR 54 7é Al 2 A G
As ZH v=3 2
AR, ABA A B4 F AR TN (Ln(Amount) SAFSZ Folgh S(—)9] 43
TAE Ueha itk ol a3 A1 Aa o] 25 dAlAe] oS wolEolA] &
717423 WE 7Fedel aue 23z M o ok 3 AdigTele] 291 o]l 7
(Multi_Parties)ys SAX SR F23F oH(+)9] AAAAS Holx JEd], ©] A& v A

)

21) £ B oA = spearman’dTTAI 9} pearsony HTA S EA5FF AT o] BAo] AI(F T
o)t 2A Th2A &t kA o] T ZAE st ARE vlestn U



ZNMEETE| SMecl| MBEE oIXs 9 225

AT A AR FARIL T 5 FAAE0] F5o2 Bl A 45421 oHzxls
ojuf iAol tig gz &2 whe 7teAe] ke onE AdET g A9
TARS] AHANY 5 EFFAA 71 A(Related T)SF 718} H7HValuation)v SAXHLE
£ol 3t C":(-I—)Q] HAAA S Ho|= WhH WO N (Nominal T)2} E\d(Payment)S A X2
ot oM S(—)9] AHBIAE YeR L ATt o3 e A= v A AHg B
4474]74 Zrel Aot dh ST H ket %ﬂf St AR FAAL T F FAIRe] 7o) W
ol A = QIEAH & e Ve o] e AoR Ay, vl o WelilE aejn
B B AR AR e deaid e Al d o] dAlAte] o & wolEelA] ¢ka 717
A% & WL 7FsAel ste A orlgtt

A, ARA A2 EAS YeEle AN AL 2N A (Restructure) T ZA A BA| =
o] A¥(4ge)e BAACRE o 5(—)9 FHHAE Holx Urh o] Arhe A4 T %
HA Astet dAAL FRFAS Astetr] flste] 2AMRL £2&5S 7G55
24 ZAzy|Boz AR o]F o3| YAAe] FAL HolEo|x| ¥ 7| zhe 7ﬂ7é°1 1= %
7b Athe A ulsin, ZANIAE 4] 1989 o] FHE AAAET} LHEFE A&
Bote 71427 o kst e etk

AA, ZFEAY D AAEES UrEMJ A A O] AT E(Sesu)y= FAHLE

<

Jo
1o

e &
Fo| A3E VAL QRAT w} H+)S ek glel, A= AQel o)
AR 5T A 212 ASUDE N hsgel TNRGE A& T 5 )

o}, Wbl AL Economy)-E %ﬁ]zﬂ o= ‘rr-/] Fo] ()9 #3535 VY1
= TWA7I7F BTl & A5 23] ‘ﬁ"‘ﬂﬂ«] F7o] Wolzod 7hs/do] Yrh(r
7

s
fr
=

&
N



(2015.12.)

<

[AIXME / 16 Hle

=l

M52t

226

it BLlcpuoseed Spjesf LBLURWENS TRE 24 ko wkEiR Ak bk (@
b 38 -d 2 EROTE SEER)bihh SRisd %0l & %S %l hfeh ke I S S (I&
. (€s1°0) (000°0) (¥00°0) (000°0) (020°0) (s10°0) (000°0) (000°0) (000°0) (€10°0) (000°0) fuonoss
p0'0— |, I11°0— | ,.L800 |,.CST0— | . IL0O— | ,¥LOO |..€bT0— |..6600— | ,.L8T°0 | ,9L00— W 3ET0—
(9¥0°0) . (€00°0) (000°0) (200°0) (€11°0) (200°0) (€€0°0) (¥00°0) (L00°0) (8€0°0) (66£°0) nsag
L, 190°0— 260°0— | ,..S¥T0— | ,..c600— | 800— | ,.¥600 | ,.$900— |,.,800— | ,.T800 | ,.€900— 920°0
(200°0) 680°0 | (000°0) (000°0) (62L0) (S00°0) (100°0) (800°0) (000°0) (000°0) (000°0) .
..960°0— | .TSO'0— P890 | L TITo— | L, 100— | .1800 | ,..9600 |..LLO0O— | ..TITO L1210 LLPIT0—
(¥000) (000°0) (0000) | (000°0) (sz10) (115°0) (5690) (000°0) (000°0) (¥61°0) (000°0) J——
L8000 | ,.0TT0— | L TLLO LLOIT0— | $P070— 6100 1oo— |, 9110— | ,,.€0T0 LEO0— LLEIT0—
(000°0) (610°0) (000°0) (000°0) | (500°0) (000°0) (000°0) (000°0) (000°0) (6¥9°0) (¥00°0) —
10— | . IL00— | ,,.C€10— | ,..6110— 080°0 61€0— | ,..L9€0 910 |,,.95T0— €100 ¥80°0 i
(020°0) (0¥0°0) (92€°0) (sz1°0) (500°0) . (9%0°0) (902°0) (680°0) (000°0) (160°0) (100°0) poudng
LILO0— | ,.€900— | 8200— | t¥O0O— | ,.,080°0 LLS00— 9€0°0 L,6v0°0 LL8€1°0 L6v00— 8600 —
($10°0) (100°0) (€00°0) 115°0) (000°0) (9t0°0) | (000°0) (810°0) (000°0) (101°0) (000°0) ~puroy
LPLO0 | L..860°0 | ...980°0 6100 | ,.61€0— | ..LSO'0— L 19€0— | ..8900— | ...8CI0 L¥0'0— L 19T°0— )
(000°0) 780°0) (€10°0) ($69°0) (000°0) (902°0) (000°0) | (000°0) (000°0) (000°0) (000°0) L powpoy
LEPT0— | €50°0— | L1LO0 1100— | ,..L9€0 9€0°0 | ,..19€0— L2070 | ...65T0— | ..8C1°0 P10
(000°0) (200°0) (200°0) (000°0) (000°0) (260°0) (910°0) (000°0) (000°0) (000°0) (000°0) _
I SoUAD] N
W6ET0— | ,..9600— | ,..6800— |, . CIT0— | ,.t¥1°0 6700 | ,,6900— | ,..€0T°0 LCIP0— | LLSLTO0 0910
(000°0) (100°0) (000°0) (000°0) (000°0) (000°0) (000°0) (000°0) (000°0) (000°0) (000°0)
I (yunowty)uy
LOLT0 | 2010 | .L91°0 | ,,.10T0 |, .bE10— LSIT0 | L IPT0— | . LLEO— L PrTo— WEIT0—
(€10°0) (100°0) (100°0) (F61°0) (6¥9°0) (160°0) (101°0) (000°0) (000°0) (000°0) (000°0) _
I adnur] 1daooy
LOLO0O— | ..€0T°0— | ...S600 | LEOO— €100 L6v00— | LY00O— | ,.8TI0 | ..bLI0 | ...0610— L0870
(0000) (019°0) (0000) (000°0) (+00°0) (100°0) (000°0) (0000) (000°0) (100°0) (000°0) —
1 Auun(g nsay
LL8E10— | 9100 | ,.TIT0— |, €110— | .. .b800 |..8600— |, .1910— | _.vIT'0 910 | ,,.2600— | ,.0S¥0
Awouoo nses aby aInjonisey | UolenfeA | Juslufed | | TJBUILION | | palgjey |Selled Ny (unoluy)u | edpug jaeooy | Auung jnssy
kitiES 12 v/ L B



3. T4

<# & ARAH Aol WE FoWFY Ytz E A ARE YeEh ok &
A% Z-H(Result_ Dummy=1) T3 7A(Multi_Parties), 5THA A2 A (Related T) 2
H 7N Valuation)A 2] 3 ito] 7121242 7 -H(Result_ Dummy=0)°l] H|3] TAHOZ Avte
AL B3 Qth o] A%e Y AR AR oA <lo] #d 2§ 1ea% s W
= 7Fs7dol the As Angith. g AAH FAd o] SFBARITe] v G2 A e &
eﬂﬂ‘ﬂ UAY e v Hrbel dHE A5l sld Ao tig Aol 18]
AFRE vYehd 7hsAdol e Ale g
w3t 717 AA 9] 7-(Result Dummy=0), ABH T2 (Ln(dmount)), ™8 A G (Nominal T),
E'd(Payment) 2 AN BL] ZANH(Restructure), ZANFAZL] A% (4ge), 7AA|d3
(Economy)®] Hito| &A% 2] Z-(Result Dummy=1)°l] H|3l] BAHCZ A= AS Ho
oL ek o] A¥= ’grﬂr% Tado] T ARHHARILTE FAze] =45 714 ste A3
go] ol Fold TheAol o, g A FAR o] WA o] elilE e I v
| A5 9 717L€7§—°—i olojd gEo| = RS oulgitt 183 AN RS &
A o]F 181 *1]*14}1]4—7} HILdFE 7 —1€7§9] ﬂ%@@o] dHA o ® Bo] Yehta
o

41

= clold el Aridos wopla sk A48 4 Aek

<E 8 AEZHENO| HiIKResult_Dummy)ol 2 HRAO|24A! Ax}

2 = Result_Dummy =1 Result_Dummy =0 o xto|

=y EZFHXt o EFHXt xto| t—ak
Ln(Amount) 17.987 2.803 18.547 2.106 —0.560"" | —3.96
Multi Parties 0.331 0.471 0.189 0.392 0.142™ 5.70
Related T 0.622 0.485 0.509 0.500 0.113™ 3.97
Nominal T 0.115 0.315 0.235 0.425 —0.120"" | —35.67
Payment 0.007 0.085 0.037 0.189 —0.030"" | —3.61
Valuation 0.608 0.489 0.525 0.498 0.083"" 2.91
Restructure 0.216 0.412 0.317 0.466 —0.101"" —4.00
Age 15.050 6.014 16.395 5.723 —1.345" | =397
Sesu 101.0 6.244 100.7 7.238 0.300 0.84
Economy 0.355 0.479 0.492 0.500 —0.137"" | —4.59

F1) s, wn, 2l AR FARE 1%, 5% D 10%] FTE VEI(FEED)
F2) Wl gole AR} 2L
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The Factorial Analysis for Impact
on the Judgement of the Tax Tribunal and

on the Processing Period for an Appeal

Hyoung Nam Bae” - Kap Soon Kim**

<{Abstract>

Unlisted Stocks tend to have caused many arguments between taxpayers and tax authorities

about transactions. gifts. inheritance and payment of tax in goods due to an obscure trait on
market prices in the process of various economic activities.

Regarding the evaluation of Unlisted Stocks. there have been a lot of disagreements and
conflicts between taxpayers and tax authorities especially about an appeal of dissatisfaction in the
whole course of first appeals. appeals for review. and appeals to tax tribunal. Therefore. the
study is an empirical research using the factual matters based on the analysis of appeals to tax
tribunal related to Unlisted Stocks.

With the current precedents of the verdict. they are easily accessible to people using the home
page with data base at the tax tribunal. therefore the data of the tax tribunal could be used
usefully by tax accountants whenever needed as the standard for judgement or the precedents of
the verdict for the job performance of tax accountants.

I acknowledged that the previous studies also analyzed the efficiency on the taxpayers
ombudsman system and the function of judgement by the tax tribunal in many ways by using the
precedents of the verdict. the analysis of a workload and a processing period.

For this reason. the study focuses on analyzing the factorial meta—analysis on the judgement
of the tax tribunal and the processing period through an appeal system in order to see whether
the taxpayers ombudsman system is working efficiently.

With regard to a practical field. the evaluation of Unlisted Stocks which can be interpreted and
applied in various ways often leads to conflict with tax authorities. Thus. I believe it would be
appropriate that the cases of tax tribunal with the evaluation of Unlisted Stocks are taken to
analyze the efficiency on the taxpayers ombudsman system.

* Ph.D. Degree at Dongguk University —Seoul, Representative Director at Yoolhyun Tax Accounting Firm,
bachn@yool —hyun.com, First Author
#% Professor, Dongguk Business School, Dongguk University —Seoul, kks@dongguk.edu, Corresponding
Author



The final outcome of efficiency on the taxpayers ombudsman system is defined by both the
judgement of the tax tribunal and the processing period for an appeal.

The empirical analysis of factors affecting on the judgement of the tax tribunal and the
processing period are defined differently based on three types of categories. such as the trait of
appeals for review. the trait of appeals to tax tribunal and the perspective of Government Revenue
& the Economic Situation.

As for the method of analysis. a Logistic Regression Analysis is employed to analyze the impact
on the judgement of the tax tribunal by the fact that a dependent variable depends on the decision
on acceptance of the appeal.

Apart from that. the least squares regression method(LSRM) is also used to analyze the impact
on the processing period by the fact that the processing period(a natural logarithm) would come
up with a normal distribution curve for the group mentioned as a continuous variable.

<Key words> tax tribunal, Unlisted Stocks, the factorial meta—analysis
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