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CE 1> EZz JIRIAYGE #E
T2 28 Z0ig(DB) | &M7(048(DC)| DB & DC IRA A
50091 o] 207 75 113 - 395
50021 W=t 20,213 27,952 751 21,192 70,108
20,420 28,027 864 21,192 70,503
g (29.0%) (39.8%) (1.2%) (30.1%) (100.0%)

¥ 2010.1.26.4F =55 REARHAAIAE £ §3(09.128% 71F) Za
FgEaat 59 o) A 71E

O O

<& 2>9} Zo] HAAFAL BYF AR FolAE 1 FRIL AR5 HAAFA L =9
Hl&o] S7kskedl oA Bl Ta7Idel visl AT ezt il AFAE Aol w2
71do] AEAAER HAAGA S U A5822 =948 s & + Urh
CH 2> MNEE 2E EXAIH = UEE)
T+ 2 ~10¢l | 102l~29¢2!l | 30¢!~99¢! {10021 ~299¢! (30021 ~499¢!| 500!~ A
Ecﬂ/\ S
H(Cgﬁ ° 36,555 20,741 9,911 2,530 371 395 70,503
AAAA %
@) 1,214,440| 161,250 45,973 8,962 1,173 1,014 1,432,812
v g
. 3.0% 12.9% 21.6% 28.2% 31.6% 39.0% 4.9%
(D+©)

x 2010.1.26. 4 =55 EEASEHAAEAE &Y d&C09.12€9% 715) #2

<E 3>3} o] HHATY] AYFL 20099 1295 7IFC2 oF 1429013 HAATAA
AR &3 vgo] Ant o] AAIskaL stk Bk, ti7]gle] $2 7ksiste DBl A1
AhFe 65.8%% Aol Feluete] HAAF Aol g 95<] DBEC] F73l 27
AL A & AT,

FEZNBE 23R Ze Ay FEU|HS 2 TESE 297709 F719(20099 715)2 14971
o] AF719(20089 719)S X F 446702 FE1FE FollA 807l 71He] HAASAE =Y A
g % 20. 4%0114

Lol uyg 3(2005)°l oJebH =7t A3 &
2 ;h @ﬁﬂ 22| v go| 7
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B 3 ENASAYA X REE EH= HE=39

DB& DCH IRA 7Hels IRA A
23 43,103 17,506 3,677 3,790 68,077
AR 41,330 4,259 67 1,398 47,053
=4 9,118 6,686 10 772 16,585
A 7,146 1,381 8 174 8,709
100,697 29,832 3,762 6,133 140,424
7 65.8% 25.5% 3.4% 5.4% 100.0%

* 2010.1.26. A =5 EEAR(EHATAE =Y d3C09.12€F 715) Fn
Fe22a 52 o) A F 1

O O
<# 3>9 HFAAF APHFEE <F 459} o] AAFEY HwshH e _’r_%o]_,—_y 2008"3]
NNELRE 0.6% FEL Felvtete] GDP viu] §AAF Apite] v FE 4
Fo el aL ek ol A& Fall elvete] %

CH 4y 37P4 E|ZAZ XpMAR L GDP CHH| E|ZIAZ XpAF HIF

= 7t E2AZ A2 (The] 1 1099) GDP cHH| E|ZdZ Xhit H|E
n] = 15,026 109%
g 2,973 68%
| 2,646 96%
et 1,030 73%
E[h=A=1a=t 993 131%
33 934 105%
29 600 145%
=Y 364 11%
A Fa 170 7%

* AR 12008 Global Pension Assets Study (Watson Wyatt)
2007 71

18-S 7Fe 2 3 Ao|th 20099 12¥ S V&R F
> 537/0elx olE T A LAY E 3t VH2
= 9 EdEge] A7 1570, 1270, 137] %
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<E 5>9} o] 591 o] A} HA| AL&TEA}F 7,626,02272]10) 32.5%21 2,480,241 ] EHA
o 7]l <E 3> FAH dlFAIAPE 2 239 v]Fo] ARk o] & AA|star 9l
t719e] 2 7Fgst= DBE o] AA| 7HY 2EA] 76.6%E AAIA HHAF] Al x7]d
d719 A5 B wadd HHAF 7ol 2 HFE AR sk s & & Uk

=1
T
al

<E 5 EZAZAIREA L |¥E EFHZ 71 22XF
+ B DBg ! DCH IRA 7Hels IRA Al
23 925,147 344,971 67,251 5,622 1,342,991
Al 18 481,156 55,596 1,772 2,832 541,356
=4 354,478 77,346 108 1,311 433243
SR 138,312 23,792 61 486 162,651
A 1,899,093 501,705 69,192 10,251 2,480,241
76.6% 20.2% 2.8% 0.4% 100.0%

oﬁ‘i

¥ 2010.1.26.4F =55 REAREHAATAE £9 A309.128% 7|F)) Fu

Fgeea s ol Ay 71w

mAuhe 2 <E 63} o] $eliete nHsE AT S Hal o) mes) AgE Row
dgEer LR A5 @ AFaSe W& AAFE vd 2 Zom sy o5
A ABFES KA o] ojele Ao AT B, HAAFAE BE ZHL 9
& Qe A3} GA 2EAEe] F(AAES e tiers FoA A SHo we
AR A e BAlol Bestn & + Ut

<E 6> =718 1t JARE & AmLSHAE

T = THEAE12 THAT | TNHALS TEAT 297|724 AZFASUHE
Eien 2018 202613 gd 42.1%
e 1994 20053 11d 56.9%
n)= 2014 20334 19 78.8%
ko 19763 20243 493 70.0%

OECD¥ 1 20063 202613 204 68.4%

* A& : OECD Factbook 2009

10) =55 AdA =5AEd S (2007.12.)

11) DBY 7t9A & EFAG AZ2 dg 5447 289 FA otk

12) UNOIA 77 & vlol] ks 654 o] =Q1AR 52 Q1| &0l T%E AA st YT A3 E 18
A}8](aging society)®} St 14%E HOo™ 1 & ALS](aged society)Z} dhil 20%S HoW %11 /\}
(super—aged society)2} g} $-2ubele] 20001d =197} 327vkH o7 Fytske] AA| QT 4
W F 71%E AR A el et n@sAkE 2 AYsHA = ATHEAA, 1999).
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2y Y 2| =
2R} NG AYFFI? | FoiZHAS | FoITHAS AT ATMSE
7 izl 2,948,688 13 4.18%
8 izl 2,956,060 12 4.23%
9 13 3,552,000 11 3.81%
10 s} 3,560,880 10 3.83%
11 Bl 3,569,782 9 3.86%
12 7 3,578,707 8 3.89%
13 2} 4,096,000 7 3.92%
14 2} 4,106,240 6 3.97%
15 2} 4,116,506 5 4.05%
16 24 4,126,797 4 4.16%
17 4 4,821,000 3 3.60%
18 B 4,833,052 2 3.60%
19 3 4,845,135 1 3.60%
20 2 4,857,248 0 0.00%
g AFEE A WA Axole <k 89 EYFFIN L o]-&3lm UmA] Akl 3.6%2] HEUF
AeES 2E (AW, 2,188,000 X (1+3.6%) = 2,193,470)
(4,857,248 +2,188,000)(1+19)— 1 (1'd 2+ A gIALA0] 202} Fogo] ¥]7|74A] 2Fate 7]7HEte] A
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Research on Taxation of Retirement Pension Plan

Byung Wook Jun® - Jae—Hyun Jung"* - Noh Chang Kim"**

<{Abstract>

Recently introduced and not actively utilized, retirement pension plan is analyzed diversely from

perspective of tax savings in this study.

The result of this study shows that optimal choice between the defined benefit (DB) and the
defined contribution (DC) pension plan is determined by taxpayers’ average wage growth rate and
management company’s average earning rate. Furthermore, retired taxpayers’ optimal choice
between lump —sum payment and pension payment is determined by payment period and marginal
tax rates.

Based on those analyses, this study suggests practical plans to revise tax laws to effectively
implement retirement pension plan as below.

First, as retirement pension is the deferral of past labor incomes, tax benefits for retirement
pension plan should be as much as those for labor incomes including increase in deduction and
separate taxation.

Second, taxpayers’s choice for retirement pension plan should be enlarged including mixed entry
and type conversion, and IRA scheme should be more actively informed for interim lump—sum
payment not to be wasted.

Finally, for retirement pension plan’s early settlement, deduction for retirement allowances and
regulations for asset management company should be abandoned.

<{Key words> Retirement pension plan, Defined benefit, Defined contribution, Optimal choice
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