175

A - <k3] Al A
A178 A6z 2016 129 pp.175~200
Sk A 7313

Al 3 F]exfo] B gspikele] A3 AT

& 79 522 1AASBE] n?xﬂm}iu%&l plert= g
FAbetar ol gt ZthAtel & %‘ri} = ks AXskE : \
HAERAE FIdislen, d53 JJWM, 28 ARArEel R, d=EAetE] e Blels g

st B=r BARLSE A48l §4 2o S 0 Ael} EAete Ao
vebsith 99, B ATOAE AARA B A Hel §ast SR gAIZke] At Rtole] ¢
e Weroz ofdfel terES Akaant

A, AAZAGES T w) TARL ) AHe] Aol Basith B4, 2GR ARl
WARYS A AT & AEH PALASL BGEoloF Sped, AurZe A LGS 5
Fralol g, A, J|EA R} B iAol B dlaal] AN AR aAe] GdAslo] A
G YTk AL Ao BTk A, 9)Rgbate] mUE (] : gl EAn
e 23S ol GAEAE Aol Bek SA, A ) AFUDUAE A =
PAE Al FAEAS AT 5 onw AP FERELA o 2AAH
AT 5)% AuIol B o5, A JrAARIALS FERAE £37 GNE 22 3
D2 WREAd ta $Reln A% EAS FReket BA7F Aok maka A
Al B B8] $EE B3 RUA 434 Salow WA AT BAAAE $98 D
240] Uk QFA, 122 AWPAS A A S Sol, AdTAS Fal AL B
a7l 99 fAMel Bade, Ao Sy gd FEaI S gstin Aol
BEE AANDES WEEBo R BASE FEA HRIAZ A8 Bes) Ao

GERIOD SARAIRIAE, BAAAIYE, oA, Ao Ate], ZAHEA

* B AT d5FAI A oA Eto} falE AFHILA(2015)Y] DF-E 74 LE|ste] A
e T
wr olFtetw AYhe w4, kimkyn@ajou.ackr, A2}

5)
J8ty} Zw<F, sungjinpark@sungshin.ac.kr, WA &}
74987 2%, kimhansoo@kgu.ackr, F&A A}
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[.A4 &

T

2008'32] AAIZA F57] o] Fol A Hel| thgk A18]/de] o] A7|EHA ZAFE 1A
o] o] gzte} ZHARIZE 71t At 7} Fobeka itk <7]uiAFo] (expectation gap)’ @ 3| A 7EALeY
& AR SA Hol gt 1 Q1A ] AtolE Wit

Liggio(1974)= 7]t 2] (expectation gap)E 3| Al 7HAL A5 A-&319 =, AT A FA|
3ol-&at el Zldshe AHr] Apo] 2 sttt gt 7| thato] & AR vl =313 A
X}E|(AICPA)S] Cohen$] 2 2|(1978)0] Jahal, 242 utt)Zo] 7|tisla eTats 23 7
ARRle] B4 7hed AR didsts i ol Afo|7t EAlg T Hasiginh ¢, vt &
Q13] Al A}3] (Canadian Institute of Chartered Accountants, 1988)E 7|thz}o]E 7]FX}o](standard
gap)¥} A F-Ako](performance gap)= Tl T 7IEAtel= thA] JRAE oAb Ee] F gk

WA Ao) sk A1 ES) Aol Ao el Aol 2 ALH 5 ek @ A
Aol YA FAATe] EAsNA0] Bagd RREAA Aoy AE age] Bad 3

=Y Aeher FED F ATl T 2015, p.114lA AL,
o2l Zlhatel= A tiete HHol 8] ARE sHHAE F 3len, AHEA
H gl - 2% ?)% AL vk 3 JtiAte] & e B sk SAIZAL te B
9 b AEE Asfste] sk AR zwle] 243 571 € 7@}011
53], ARe] =AlA AHeAd o] ZiEstE = A RellA SARAe] A= A
ahe A=Al FHRUS AMAA Ik AEA A4S BT 5 ik whebA S Az}
of AEw FEE A B AR of gt /b4 Aol A F a8kl thRolof & A F
Hagenda)ol kil & = itk @, ALSA W] &S ZEATIE Zdate] & A|AG] 91 =¥

o
Ayl B & vk

o] AI&H AL vk o|Y g &I AE o] st IAFA] LS STV S8 =A%t
Ab - Q1571591 ¥ 3] (IAASB : International Auditing and Assurance Standards Board)= 2015\

lor

399 MY FARARLIFS SEAT AW FAIE DI EAAN AFE FL A
et 2ok A, 43719 & AR Rdolake] A AR I o TSt S 86t
3 9leh = A, ZARle] @71 Al 7 el A e hdd ARl F e KAM)=
A7k ejatagsfof s, ol & AR IA ] Tlwste s st A, AS71d #
| el AEAAte K& 7 skinh dlAl, At A ol ARt 71
ArEEE B eehA el el on, vhAwe = e H(AR] H Aol thik 2]
Aaret Hudg Adatetsivh

T IAASBE] AR L]0 RS AV S|A B ols| AL AL, F
A Bol&x}, AR IA I 2 gkare] Zithatele] AEE gQlstal, o] & e
e kS AATst A Tk ol fd) AR 1707, S AP Hel &AL 1617, A A 22 A
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o &A% o] AD}E_ Ttk EAQ EAHC
AArele] AEA A 58 AAEH
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oo ®askgoh
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24, AT SA2E, BRI I AE A, A B Sl WAL 99
ARSI AT AT G, AR AR IAE BAT ARA o] St 2be] oAb
< g0 7 Jfste Aoz Yelsdth Kelly and Mohrweis(1989)% SAS 589] W78 )3
Aol AR oA AR A I AFAEe AR AU} AHE oleirbe S TN
Hapch

Hooks(1991)= gzl e] AFAZAE A1, 1o Baudql, AE7h4 4
T8A7IE, AR A oF A A 0 ofn] Fol QlojA] ARt Ze] A2 o] ldr'f—'ab T
thzfo] 7} Wk gt =36t} Epstein and Geiger(1994) FARAFS} A F-A4] ol 84 7HAF
B3 f&Addle F9sta o, 7HAklol Zldishe AAE LA o] H2 3} 9] o A
12 Holttn Hustgdnt 39, Porter(1993)E ALY 7lthato] & ARxjo]|S FH o7 A

TR, TS AR B2 FiollA Zldizto]7h EAlste] Ak o 4l
A Fttar FA8ES T o] 9F A McEnroe and Martens(2001)2 73AFR1 2 ] of of
Aelsk FAp7} 7o) lolAjol 7k AR, ol2l g Aolg Zol7] A AAe 2A7} B
etk FRag.

Anderson et al.(1993) FHAIR1S] 7= ARFAT e Foll o8] daks wom, 7iE 7HARl
H7he Ao Yo 8kS wetia B sk Tl Humphrey et al.(1992)S 7HAke] A4,
AARIel tekek A3 A]l Fol ZldatelE WAANT= Fag el FAsITh
Humphrey et al.(1993)2 373 23} #hedd zhapelalel A A e o] 7FxH 7ot Bdd
3, RISl S5, BAYRE FACA AR AR sk D491 59 5 o

W HARIFE 3] A7 Hol g2} Fhell Z]thAfe] 7} EA

ke 71t Abo] & AN = dlS 5_*}0}91‘4 o]

fi - wlo
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191 & -2 AHolgAksh ZARIZ ] 74 e o7t #3d 7 Mx}om =4 &D}
el

&7, Bedard et al.(2012)S 7FAFQ13} 3] A% Hol &2} 7ol Z1tilo] 7} YJEA] o H2 AR
FAth A2l w2, A Hol8Abe 7P BoF A Aoz Qefstar glo,

’|‘
B RS BAT A0l 4S Bl B esk Aok F4SAh v15 PCAOBE 20119
g
7

-lN

ll

O

371—/\]./\}-&,] Hur|s3 7] QJg Ho] 7kxel Ax} 9 E_J_X“ ol 7}alet= uhfk o 7 7k}

Fo] M S FH38ka JATHPCAOB 2011a ; 2011b). ©] AL 5(2015) 7178 A A 117]

o Aldol] oA I AR ol P JEFe EEATE EoH AHEYT o] 5L Il AlE

= AalMe HAg 1~2d o] frel7]zte] B ashH, AR A A9l 9] Sfo] w

& A= Beto]l Fasitty FAstlch g 4 oﬂc}ﬂ% HEs] sh7] flaixe FAA AT
230l FH|Eojof gttal K 3sk3iT
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. 277kl i 7]djato]e] e

AEAE YEAAR tigh AL S|AI Hol 8af B A A EAI A Tt Rto] & AL
olg gt 7lthato] & FHAA7]7] g WkE wldsly] ffs) A H AT AERAE 22
e ZgolS Hayste] 20159 109 1295H 20159 10¥ 302 7HA] 33 ok AAH Q)
g2 ZHARRlol 1707, 3] A% Hoo]-&-2k2t ZHTZHM-WZM 242t 1614 2 537 o] At
A 4 }@Jﬂ(KLCA KOSDAQ) *019‘474149‘4 5 ?‘&%ﬂ Aetsle] 3

¢

_0|L

T A o - A
o fr ox 2 Lo g oM &R
=

¢

P}

SAE Qe S AZAE %F J?‘f& f‘?M UAY SAALE n*r%‘%d A TS A LA
AlA 7124Q1 A Ao] e Fehs tdeR stk
PESIAL QA E AFAFZAAR BRI, S|AR I AARE 2259 TG FI3)A
Ate ARIeZ BRIt A Holgxke AT dZuget Y, 26713 424, &
993 BAA o2 FASIATE AR FH A H S 16,99, AFA B e] Bt
2 1654, SIAF Ho| 82t 5 SAIE AFuse] HH4E S 16.7d02 Yepytt 72+ AFu
Zke] Akl R AN ES o] <iE 1> 2t
<E 1> Z FciE BE4eb 74H|
7 £ E2(Y) YY) T8 2(%)
A FA F 2 A 53 16.5 13.8
ZARI 170 16.9 443
3] A% Kol &2t 161 16.7° 419
A 384 100.0

Lo,
ot
=]
o
iy
ke

« AAY RO G4 F AAGE AT w0

AEZAE 579 eAS(Liker)] £ AL§atE, GUATL AAE 2] Bolojie] e}
oA sHew Shad. %, 48 234 Qbsl a8A) e 42 149 2401 HE
otk sl <aRTE 247 333} agdold). @, sHL g gtk e
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A
S

S

2. AgEAEHY

ME2AVE ATAZIGA, ARl 4 2 Akele] A el thal sk o, 7o)
Aol F2 AR} HAY R §A4 o] WYSHEE 24 FAME A AR AAE BT A
Astg o, Al SAY L&A el Aol B FAoR drdit

7t B AZAL] BtA Q1 1)

AP ARALS HA7IFe weh AHAEAS B Zolm, Jgel UF FF
S /1R BN T BEHR FAREA o Al T A3
o3 e 4TS A4,

Q1—12] 4ELUHE>

AEIAe) Aol A gRIAe] A Rdest A9t s Esthe A o
g,

obel <3 2>9] 7HAIQ13} B AH wol &} 2ke] WEAolE 0592 e, 344 mol &absh
AL B AZEALS] A0 Bl@ Q14 Afo] 7t EAld. o] 2@ Auke Aoz ejnld] gl
ol 7A1Q1T FA G He] & 2ol Q14 Holr} AT AAKRE.

<HE 2> Q1—19 4221

I gwrol| chet FANEIRT
T g N e e e B o AP = B S B DT PR TR =S 1
HA | 2%t .
55t AbSH Zte| "ol
AFAFAEA | 53 | 347 | 1.103 | 0.151 | 3.17 | 3.78
Ql-1 ZARRI 170 198 | 1.164 | 0.089 | 1.81 | 2.16 050"
AYH &R | 161 | 257 | 1386 | 0.109 | 235 | 2.78 '
A 384 | 243 | 1346 | 0.069 | 230 | 257

wfwrfern s ZZE 10%, 5% D 1% FdlA ol d-e onlshy, haleld) 3|AA Ro| &} 7F Hifxfol=
t—AA R FP&Y L. olst RE FA B4}
Lt ESAEINES HE(Q1—2)

QA BA RS AESFe] W, $PAE RS A AEE 234 FARS
Fa, WRARdAEe] dEE Pl ABon ATALY F8 AFENES 4
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W dgel] SlalA FaEks 2e ohith oleld ALl JE 3k itk Ak Sl

Q1—29 4EUHE>

4
=5
>
il

EL AT o] Aol m A FA T 223 9

<3E 3>A] ZARIZ S AR Kol gA} 7he] FAtol = 0442 e YRS ARA L HE
o B3t 71t xto] 7} A3 T

<H 3 Q1—29 4F&1

. . ool cyst ZtAfol o}
7 g N | "z ;; ;; 9%5% M2TZL | s|HYR0IZR
- - 5 A 2be| EF@AL0|

i

Fet | &

AN F-A) F 2 2} 53 3.83 | 0.995 | 0.137 | 3.56 | 4.10
AR 170 | 434 | 0.897 | 0.069 | 420 | 447
Q=2 — 0.44
S|AF Bl g2 | 161 390 | 1.026 | 0.081 | 3.74 | 4.06
A 384 408 | 0990 | 0.051 | 3.98 | 4.18

CF. 29| ofl - Herael(Q1—3)

R4 oy 0 wAR L BAke] Aur) o AN gor, BArele FelA Sl
FEWS WA ATAE) P 0RE AT F8F AFEAE Gk A eAYRE vy
Atk G 1 oIl 2AE 99 thest ge AR A9sdn

Q1-39 4EUHE>

<& 45 Ay EH, AR SA Y Hol gat 7o FHatAtol= 0.67%2 YERY Z]thAte] 7 &
AstaL itk o= FHARIe] Fad A kalqlof thgt 3] A1 Ho|-&akek 7hARQIL 1he] TRt 7} =
T}a. H 313k Epstein and Geiger(1994)2] A-+Z2 39} =]t}
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<E 4 Q1-39 &d=221

_ _ goof cfst ZtAbol 3}
T B N e | o | TE | 9%5% 2P | gAmeolext
HA | A .
sfst | Atst Z2te| " xto|
AN F-A) F 2 2} 53 3.64 | 1.094 | 0.150 | 3.34 3.94
ZEARI 170 445 | 0.891 | 0.068 | 4.31 4.58
Ql—3 0.67
AR e2 | 161 3.78 | 1.283 | 0.101 | 3.58 3.98
A 384 406 | 1.150 | 0.059 | 3.94 | 4.17

ALE SARANZA ek IS AGetan SPGB DA B F g
ol Aks] 2 FUF Yot eR7L WSl WA AL
Aol Y [ 2 A Aelsk A FAs] s theel HEE AYsan,

<¥ 5> AR, Q13 8 AR Rl 84 3 BEAE 0842, 7t Rol7t EAele A
o UEhgth o) @ A 2917] 52005 ATAT} FAGH, SAH R EAE AL

7 AgeE AFFES AUA Fow QNG Yol Aol Basks Aoz nald
(Epstein and Geiger 1994).

<H 5 Q1—49 4=Z&1

_ _ oo cist ZrAtol T}
T = N ga | o | TE | %% AT | gAmeolext
HA | 2 -
sfet | Atst 2te| "t Rio|
A F-A) F2A A 53 3.75 | 0918 | 0.126 | 3.50 | 4.01
A 170 | 2.74 | 1.144 | 0.088 | 256 | 2.91
Ql—4 — 0.84
AP Ho| &2 | 161 3.58 | 1.064 | 0.084 | 341 | 3.74
AA 384 323 | 1.167 | 0.060 | 3.11 3.35
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TAFAE 7)o wEW, RIS A&7 oA E4FHd o fe] EAEHA getia
ssld AR Ao AFSHA] Yol "tk T A A ol e AR I o A7)
Qo] Bl g dFol glol® AL7Idonne] 2558 ¢ RAse AL oHm
T 9ith olsh #Hsle] Hwk 7k ZhAtel s} QA AW Y] 98 e Be HES F
A=8

(e

>
ol

O_L,
oll

Q1-59 4EUHE>

PraaAel A%7)de] 23846 et Aol ol w AL/ PoRA EEFAS Y

gl
Ae o,

ol
rr

<H 6> FHAIIT} B A Ho] gAje] WAl E 0.54
G A91E apnAd A%gel 2904e] @
5

1}
M
& wgshe Ae izt Asa Yok, 3
=3
X

2, At} *ZH'E}%& = Jg
Fol Qol® ASTI oz £5Y
Bol SRS A WA o128 <

oZi

<H 6> Q159 d=Z&1t

. . ool cyst ZtAfol o}
T B N e | o | TE | 9%5% M2 | gAmEolext
HA | 2%t .
stsh | Al 2ol HoAto|
AN F-A) T2 A} 53 3.72 | 0907 | 0.125 | 3.47 3.97
ZARI 170 412 | 1.022 | 0.078 | 3.97 428
Ql—5 — 0.54
AR ex | 161 3.58 | 1.165 | 0.092 | 3.40 3.77
A 384 3.84 | 1.097 | 0.056 | 3.73 3.95

AARIAG ASAGel B 2ol Aol G A ALTIdewA E4%
R A PSR EEE PR SR EARE P ARE DI DS
Aol A71E % e, wepa [w 2k sldiAel 7k YA Sla] fa) dew 2

flo do 1®
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Q1—62] H=LHE>

Aoz S5 03 Aol S RN BRRACIYE) B F By
LY

CREEA S

<E 7% AR, 35 Bl §14sk LAl Zre] BitAbel & 0.83% et Zh kel 7k 2
Agka Siek olel @ Aolsk BARHE olfE ALY B/ e AR e B

o)

dste] Lt Fe] 2| 2o] BZalr] wWliEd 4 th(Hooks 1991).
E 7> Q1—69 &1}
. . ool st ZtAbol 3}
T o= N gz | OT | T | 9% M= | sAxEolext
HA} &t o
55t Abst ko] HHRIo|
A A F 2 2} 53 317 | 1.189 | 0.163 | 2.84 | 3.50
AR 170 | 2.16 | 1.117 | 0.086 | 199 | 233
Ql—6 |- 0.83
ARl &2} | 161 299 | 1.191 | 0.094 | 2.81 3.18
A 384 265 | 1236 | 0.063 | 252 | 2.77

AL Z[EFEE(MHETM)S| 7= R MRG0 thet ZAR! 2 (Q1—7)

R EE 450 arelzie] Egdel ohr, ZASle Zebg Rt AReA 714
HEA oA A AYE fUvh 7Eg el )&y AT HAs] Ak 2k oAl
b EAsEAE BR1a] Sel thed de AR At

Q1—72 4=EUHE>

PRI A2 F SA7E BASE B Rl Rt A8 7SR one 27
= e gpAkle Agel ohtk.

9% gy

<E 82 AW NY Al HA% Be] §A7te Aol EAlekn ddth %, dajele
B RS AR 71EsHe e Alel Age] olugn Areln ok S uel 81
& arele] Agolekn A4eka gt Ao vehd
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<HE 8 Q1-79 &d=241

I gwtol| thet FINEINT
T = N ga | o5 | TT | 9% AP | sANE|8A}
=Xt Xt .
stat Abst ko] HHRIo|
A F-A) F 2 A 53 3.60 | 1.080 | 0.148 | 3.31 3.90
AR 170 | 4.17 | 1.157 | 0.089 | 4.00 | 435
Ql—=7 0.69
3| A Bl &2} | 161 348 | 1285 | 0.101 | 3.28 | 3.68
A 384 3.80 | 1244 | 0.063 | 3.68 | 3.93

Of. AT Yt Z0 Ceh MA(Q1-8)

AL 7199 99 EFo] Hatel wet FAEESE #eld Aol glow, HtguiAteE
o) - kel A w 7|de] X a7 et AR A ATt AR H S o A
slom, Hatfute 2 A FAZ7F T o5 A BAIFA] Lt ARl el Feld Fils
AE AUt St wEkA A 2F ZlgiRtel 7} =R ERls] f8 v 22 A RS A
SFATh

Q1—-89 424>

AR AANNASIAE QFHE HAE 58t JdeA E1E Ado] 9tk

<# 5 AV EW, AR gt} 1AL 2he] Hato]l = 0952 YERY 7]t Ate] 7t &
Aohs Ao Z Yepgth &, AR AN Y] HaEE g0 Ado] Arta 914
stal Slou, SA Hol Ak 719 HitTgdF-E ARle] delaok shrhar Q145ka 9l
(52171 & 2005)

<H 9 Q1-89 M2z}
_ _ ool cist ZtAfol o}
T B N gz | o | TE | 5% AT | gAmEolext
HX} Xt .
skst | Abst Z2te| "o Rio|
A A %20 2} 53 3.64 | 1.162 | 0.160 | 332 | 3.96
ZARI 170 | 275 | 1210 | 0.093 | 257 | 2.94
Q1-8 — 0.95
A Ho| &AL | 161 3.70 | 1.178 | 0.093 | 3.51 3.88
AA 384 327 | 1274 | 0.065 | 3.14 | 3.40
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X, Holzio| EHHIS(Q1-9)

WA AN ATAE QuA R AFE AAAH wet TSP A,
wAle AYeld e Tk Feluee] A3 v gol viTe] vigtel Ee e R
Qo] AL A2 FPeA @] WEolehs Tl A=/ Fek. mebd Fe 2 oA
b GEA o%E FAAe] s het g

Q1—-99 4EUHE>

il 1 3% APE ATA L el WA AL Bt Aol 7}
o whebd 37199 05% olde] AHNAL W AL Rl G

< 102 AT R, A1} S AP o] §4 7re] Bl 0552 4
2l Aoz e £ AW gkl liAel7t £k Uk BT BF Ageluge] e
AL engbaelel Aol Adahl $aE AL ohjehe HolE 593

1= e ok

Q]

[¢]

_ _ ool st ZtAfol 3}
T o= N e | O | TT | 5% AT | gAm2olext
Hit | Q& i
5hstH Abst te| HaXto|
A TR T2 A} 53 251 | 1.067 | 0.147 | 222 | 2.80
AR 170 | 1.98 | 1.161 | 0.089 | 1.80 | 2.15
Ql—9 r— 0.55
S| A Bl &2} | 161 253 | 1304 | 0.103 | 233 | 2.74
A 384 228 | 1239 | 0.063 | 2.16 | 241

BARle AGAe] Aol AN ATARE DFOE PAEAE FAT T
AV A9 ARAE DT, RALE FEE ATA L ) Aol H @
ol @ Aatst Bsle] Y 2k iAol EANEAS BB sl et 2e AR
$< sk
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Q1—-102 4=UHE>

g2 F sl RAE 71ge] AFA RS A7 S wet ZH A ZAdske] 9] Fo]
A BAANA 215G e AFPGEE AFsted 7ol mepa] ddxio] ZARINA 2=
o AAIgE A FA e LF7F EASE e S Tl AFARE /7 £ - g E=A
100% A3 o) 7Ae ¥He = 9t
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A Study of the Expectation Gap for the
External Audit and its Mitigating Solutions

Kim, Kwang—Yoon" - Park, Sung Jin"* - Kim, Han Soo™*"

<{Abstract>

This study surveys the expectation gap for the external audit and proposes the solutions to mitigate

the expectation gap. The study is conducted through a survey via online and offline, whose subjects
are members of Listed Companies Association(KLCA and KOSDAQ) and KAA (Korean Accounting
Association), students, financial institution employees.

According to this study, there are expectation gaps between accounting information users and
external auditors for the external audit. Meanwhile, this paper proposes the following solutions as
a way to mitigate the expectation gap between accounting information users and external auditors
for the external audit.

First, there is a need to establish a specific local guidelines when selecting a key audit matters.
Second, the audit report should be written clearly so that accounting information users can surely
recognize the legal responsibility of the management and the auditor, and there is a need to educate
it to the ordinary people. Third, in order to relieve the expectation gap relating to other information,
the audit report should include that the responsibility of making business report as well as financial
statements is attributed to the management. Fourth, there is a need to improve audit quality through
enhanced monitoring of the external auditors(eg. audit reports supervision, audit quality control
inspection). Fifth, as the current way of contracting audit service can hinder audit quality by
undermining the independence of the auditor, it is necessary to take into account the designation
of auditors by SFC(Securities and Futures Commission). Sixth, the confidence level of review
opinion by auditors on the current internal accounting control system is a limit to collect sufficient
and appropriate information about the internal control system of the company. Thus, there is a need
to apply auditing procedures on the internal control system of the company rather than review ones.
Seventh, there is a need to disperse December settlement corporation through attracting institutional
incentives(for example, tax credits). Finally, it is necessary to switch to long—form audit report to
describe as a separate paragraph what has been deemed significant or key audit matters(KAM) in
the external audit process.

<Key words> International Standards on Auditing(Reporting), Key Audit Matters(KAM), External audit,
Expectation gap, Audit quality
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