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A S ata &= AlARTh
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9 foloR A8 & AeS AAET

A7)k RgALel ke 4B ARUA M) FAHEAL ol AFA BYAL i
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C4P ARG FEAR -7 BEA - A SR /7T Ak
BIG4 D AAEA (bigd %Mﬂd oAl AALE Fa) w2 7]FelH 1, oFYH 0)

LEV ARSI B 7S AR

ROA D AR E(FY] HAAAR el / 71 AR
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YD cAxgn

IND SARIE

Aol BAEIL B ATe) A A A9, 5,9 REE §
shok Bk B0l FOIF ()9 $EE ek B, A7) SR k] AR Aol

Aol &S ZAFES YoAls Ae® dMd 4
HES - W49d(2022)0] WEH, ESG BEL 7|9 44LS HMsts goloz gatol
A3A 02 HRAANFFNS Ftha B sty ok & A3 ESG Zo] ZAF=e nx]=
[e]

FFE BAs] SAsted ESGE (el et
Porcano(1986), A7+<H(1997) 2 FE S 9(2014) 7199 F2/F ALFE 24 AEIE &
gato] BEAR 2AATES AT A5, 7IdtRe AR ()Y #EE 2 B
ATk FAIRE QFZH2011) 719 ES] A5 2AIFEH K(+)d] #A3E 7RIte 234E
AAIBEAL Qlek & A 7199 FRIF AR mX= FEFs SAl5t] flst] SIZES 4
(Dell Z3FsIAAT, 7 Fse od/dstAl e
nks]d 9](2018)el wWEH, AP EY Ho] w2 7199 A =2 AfFelds Hugtt
Argatar it webs vhaY 9](2018)= S|AIG Ee] o] Fow Wl
s AAsta vk B dFe AR RS 2& SMOE 33
21(1)8] CAP= AFEFALRE Qg AAla el 235 SA|5H] ﬂ%ﬂolv}(% ZF 1996 ; =34
2003 ; A15H 2005 ; FES €] 2014). it A7 A ] T3S =Y 29 CAPY
FEE &()9 $5E Uehd Aoz s,

Huls} - o] FRQ010)2 AHEA] Fom F15le) 2ANTRE 248 felo] Brhu s
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I ek S, whg2012)2 FARER O] Eold SR V9o MBI E Aas drka
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SAAT, U FsE oS8k et

Al
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X3d YD INDE 9= 2 Al &35 BAlsy] ¢ Aotk
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() F71A AgHA(12€ A4PEl) T 20199 5H 20219 717 B9k AR B A oA
FAAZITeE o FARRL 2k AFUAelR AFE TSk 714

(2) 20204 F-E] 2022 374A] AAFFAIA 25 9] AR E iAo A B IA RS FAISHE 719

(3) 3= ESG 71 elA 201995 20211 d7H4] ESG A5 FAI8H= 719
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2019 2020 2021 A
A 257 273 282 812

L. 71eA% B A LA

N

<# 3>2 H(Dell £E Wgso 7leSAFelth TBE] Hit2 0.0179=2 Hepgon, 39
FE 0010622 YEETh 183 FFAAE 0.021302 YElsith @9, 38 22017)] A$-
BHEIG)L 0.0162(0.0106)2 EI3kaL 3, FFHAE 0.02030.2 Haslal glo], ¥ A
o] TB= B A%(2017)% A Ao2 Hilt

COM19] Hi¥ FY4E 3.7278% 3.00000.2 UEPGom, EFHAE 234952 UERst)
COM29] 3 955 141817 1386322 UEon, EEAXE 0.5634% YEFTE ©]
w4 - 1EL(2022)S COM29] A$ FAHFHNF) T EFAAE 1.267(1.099)% 027602 K
Stal it & Aol COM2& o &% - H5L(2022)9] FH(FHT)I FEUAEY R =
< Zeg Helth

ESG9| B (FAU9)< 1.9791(2.0000)= YEFkIL, SIZES] H(F917)2 26.5708(26.3391)
2 Yelgth SMO9] HiH(F94)S —1.2605(—0.8621)2 YEISITE CAPY] B3 +95E
0.15967 0.1246 2% el om, BIG4S] Hd3 591+ 0.52713 1.0000%2 UEFSHT LEVE]
BT FY5E 040959 0.4175% LFERTE

ROA® H¥ F94= 0.03587 0.0302= UEFSEIL, GRWO| H## 9% 0.03349
0.0324% YEsth. 283 FORS] H3} FHFE 0.10249 0.05522 YeEhsith
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<E 3 JssAE
4 O | BFEHEHX E| LU =2 R b 3=l E|Ci 2k

TB 0.0179 0.0213 0.0000 0.0040 0.0106 0.0247 0.1910
COM1I 3.7278 2.3495 0.0000 2.0000 3.0000 5.0000 17.0000
COM2 1.4181 0.5634 0.0000 1.0986 1.3863 1.7918 2.8904
ESG 1.9791 1.2527 0.0000 1.0000 2.0000 3.0000 5.0000
SIZE 26.5708 1.4413 23.4447 25.5727 26.3391 27.2005 31.6215
SMO —1.2605 1.3031 | —10.1830 —1.4934 —0.8621 —0.5061 —0.0409
CAP 0.1596 0.1428 0.0000 0.0451 0.1246 0.2393 0.8134
BIG4 0.5271 0.4996 0.0000 0.0000 1.0000 1.0000 1.0000
LEV 0.4095 0.2189 0.0006 0.2230 0.4175 0.5602 0.9997
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The Effect of Communication between
Those Charged with Governance and

External Auditors on the Tax Burden”

Hyun Uk Jung®” - Sun—Young Byun™*"

<Abstract>

We empirically tested the hypothesis that communication between those charged with governance

and external auditors will have a negative relationship with future tax burden. The number of
communications between those charged with governance and external auditors used in the empirical
test is measured as the number of communications between internal audit organizations and external
auditors, based on data disclosed in individual companies' annual reports.

As a result of the test, the regression sign of communication between internal audit organizations
and external auditors is found to be significantly negative (—). This can be interpreted as active
communication between those charged with governance and external auditors lowering the level of
discretion, thereby lowering future tax burden.

We additionally divided communication methods into face—to—face and non—face—to—face
methods and tested how each communication method affected future tax burden. As a result of an
additional test, the regression sign for the face—to—face communication method is found to be a
significant negative (—) sign, but the regression sign for the non—face—to—face communication
method is found to be insignificant. In this respect, it is believed that our main result is the effect
of the face—to—face communication method.

We believe that our contribution will be in that we provide results showing that communication
between those charged with governance and external auditors can affect the future corporate tax
burden of a company. Specifically, we believe that our results will provide useful data for policy
decisions by regulators and decision—making by investors, as we provide empirical evidence that
the method of communication has different relevance to future corporate tax burden.

<Key words> Those Charged with Governance, External Auditors, Internal Audit Organizations

* This work is supported by the Dong—A University research fund.
#% Associate Professor, School of Business, Dong—A University, biglotos@dau.ac.kr, First Author
w#xk Associate Professor, School of International Trade, Dong—A University, byeunsy@dau.ac.kr, Corresponding
Author




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee563d09ad8625353708d2891cf30028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f003002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c4fbf65bc63d066075217537054c18cea3002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f3002>
    /KOR <FEFFd5a5c0c1b41c0020c778c1c40020d488c9c8c7440020c5bbae300020c704d5740020ace0d574c0c1b3c4c7580020c774bbf8c9c0b97c0020c0acc6a9d558c5ec00200050004400460020bb38c11cb97c0020b9ccb4e4b824ba740020c7740020c124c815c7440020c0acc6a9d558c2edc2dcc624002e0020c7740020c124c815c7440020c0acc6a9d558c5ec0020b9ccb4e000200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
  >>
>> setdistillerparams
<<
  /HWResolution [200 200]
  /PageSize [612.000 792.000]
>> setpagedevice


