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(9] : 22

P e = o 7 E_% 744 Wilcoxon Rank
37| HA} (tzh Sums(Zz4)
PAY > PAY 1,124 16,840 60,480 .
7.23° 19.14"
PAY <PAY 1,148 3,605 10,730
75 > 78 1,136 12,470 30,030
MV - 2.53 7.64
75 <78 1,136 7,837 53,940
SR > SR 1,162 6,986 21,110
— —3.48 —7.44
SR <SR 1,110 13,470 58,520
PAY > PAY 1,124 6,082 1,253
48.70 37.23
PAY <PAY 1,148 3,926 802
an 75 > 78 1,136 11.55 3.15
— 49.63 36.24"
ksl 75 <78 1,136 6.02 2.04
SR > SR 1,162 99.10 2.55
— 27.83 3871
SR <SR 1,110 90.49 10.00
) AAZEZY] 12272 719/
2) MV :FA7FH], X 2ol BV : &Mt PAY g, TS : AA7ZY, SR AFAH &

PAY, TS, SR : PAY, TS, SRS FZJZWNEF/2) 95
3) TAA 2 4F3E EAFT HH A e, wxm 42 1%, 5% FoFTolA Foh(FSA%)
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2. 7Wde] AA

<E 4% M 1 (2FAe FA7A 9
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_4

o3t e nxA] Bt AEs] 9EiA,
HeR Fr13E s|AEA Aot} BAAY FEe 25 f93
= Z

=T 09605 —‘—‘74] 1/‘rF/}Ur ol 4%1%}74] *\—27854931—%—%

dot

A a}a}uﬁ B % g

<H 4> ZFAHUO| FATEX|O| O[x|= &

2015
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The Effects of Working Conditions

on Stock Value

Oungrak Oh"

<{Abstract>

To prove the direct/indirect effects of the working conditions on stock value, we analyzed the
direct effects of the working conditions on stock value, and if there is a difference on a
accounting information’s relevance of stock price as the difference of working conditions. For
working conditions, wage, tenure of office, and the rate of permanent position have used.

To prove this, the study period is from 2011 to 2015, and analyzed 2,272 companies/yearly
stock market listed company as a sample.

The major analysis results of the study are ; firstly, as the result of the analysis about the direct
influence of working condition on stock value, it represented that the stock value gets higher as
the wage gets high or tenure of office gets long. However, the influence of the rate of permanent
position on stock value is none. Secondly, as the result of the analysis about the influence of
working conditions on the account information‘s relevance of stock price, it represented that only
net assets‘ relevance of stock price gets higher, as the wage gets high and the abnormal earning‘s
relevance of stock price gets higher, as tenure of office and the rate of permanent position gets
high. Finally, as the result about the influences of more than 2 working conditions on accounting
information‘s relevance of stock value at the same time, both abnormal earnings and net assets‘
relevance of stock values are high, when wage is high and tenure of office is long at the same
time. For the other cases, only abnormal earning‘s relevance of stock price is high.

Showing that there is a direct influence of wage and tenure of office on the stock value and
there is a difference on the account information‘s relevance of stock price as the difference of
working conditions, it has a meaning on showing influence of working conditions on stock value

decision.

<Key words> working conditions, wage, tenure of office, the rate of permanent position, stock value

* Associate Professor, Department of Accounting, Soongsil University, oor@ssu.ac.kr
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