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B 4 J|Z28AR2M HEE H -

T+ & Mean Std.Dev. Min Median Max Obs.
AFAH (G 1 m’) 53.68 45.17 0 59.4 429
A2k 32.20 165.83 0 10 10,011
FEluas 89.72 705.74 0 0 36,000
a4t 2 71 AR | 38,611.49 | 78,608.03 0 20,000 | 4,220,000

49 FAN & 11.83 10.47 0 12 285 14497
A% 52.83 15.68 0 52 103
ANEARE 644.67 | 244275 | —27439.2 | 2153999 | 52,078.47
TA 30,482.17 | 73,887.06 | —86,576 13,000 | 3,785,000

A & AT EYH AFFH = ofBtEd AFdste SRRt
Ao, AFFENE 2711 571 64.89%01 STt Thut, 7]
SHAE AA YA F 472%0 EFFom, L - A7 &

ol ol AFateE SHAF AA F 3.74%0) Zall 7157t 6 o]l

Agkv] 71 ZA 7} 699
AFSHE U4 F g - A7) 2AkE A7t QA F ohek s0%el ek Ao ek
& SUAS BRI} AL &R fAA GRoee 2asga, ¢

Sl SHAE AAL] 637%E UehET. AEA eIy St gl A
= A9 16.99% = Ueistth. FARE el digh EA}Oﬂ ShojA e ozt ﬂ&%Ol 52.13%%
ARG, B ode] 9537% 2al tivke] dAbse] FARA N ol = wEohs A%
& 2olx Utk A IAe] A HI &2 HA} 54.42%, 1A} 45.58%33 1L, 7 11}7} Gl

A ] 80.15%E5 AA Yt BEFTE HEZUWE o)o] 4281%= 7HF Bk, 1Eo] 33.63%,
FZ olsl7t 23.55%% T EATE FAME A9l e 84 Ve R FEY et e o T
gt SHAE 43.74% 2 el mX|A] Rt AR UrE‘r‘/‘D‘r

B Ao e FAAb o alo tigt 77 B TSR A st B e, 4 2
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CE 5 J|ZSHRM :HFY He
2= Bl E
= H|2(%) A
) olgE 12,038 83.04
AT
71 e 2,459 16.96
N A7} 9,407 64.89
4 H
71e 5,090 35.11
6ol % 684 472
Z2A7F 6939l o) 14 o)
69 mvt 13,813 95.28
A& - 7371 % A& - A7 x 71ZA 7L 649 o4 540 374
7IEA7F 694l o178 71€} 13,955 96.26
A ﬂ-/p o] o
LA S5 Ak Sl 9,997 68.96
AN = 4,500 31.04
[o) MR
BENAY RS o = o9 6.34
A= 13,578 93.66
o] o
SRR R ks 2463 1699
A= 12,034 83.01
] - wHE 725 5.00 14,497
7F W= 7,558 52.13
FATHE WS HE 5,544 38.24
ot EnkE 596 4.11
o EvkE 74 0.51
1}
poaes a7 7,889 54.42
A} 6,608 45.58
71&
sola 1= 11,620 80.15
71e 2,877 19.85
sl 2 0.01
o < oldt 3414 23.55
WETT
N1y 4,875 33.63
AEUE o] 6,206 42.81
ALQ 2]
2214 29 g 6,341 43.74
7]e 8,156 56.26
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1. 718224

M3 BARNS Bo AR ATRIS YAl Bee b7t Bt B
AA G A 5L A sbpE D AR WA}, pEFue ez 7hzh B4 sk o,
ARBAL AAES BA AT AN G0 £ mPEE AL SIS 2t HSES
FAAoR Auuy) 98 FARTNES At on], A T, RERIYAE FA BE
A e AR Fol eSS dlAde] Fol s glal 1009 Tl 2 g ste] B

< At

FAGEHY BAfAl & el ot 219 Al s 142t o AL SA1E Al 7
Al AR Aol tig weto R A Hgith WA £Qle] AF Wi = tid RMATE
AT R AFEA] Wars, ME - A7l 2AsRA AFske Avke TIEAZE 6914

o3 FAAL T, AAE FRotL e FAALF S, et B Ve At 590] B
T, 99 FAHEo] e E @A BRlo] dHele Algol Brka §E &gl wsith ut
A, A gllo] BSE, FASAE tal EnSad R dAAL TS 2] ditete Ala
o] Avtal ¥ gHEo] w3tk AME dheta Y dBFE FARE T dA AEHe
Hlgo] AU BS A% @AY AlRge] sra Adste A3l =Tk 53] A& - 716l
AP Z1EAIZE 699 o) FEo AFete SHALTE A 2AFE Alge] Brka
AYste Aol =tk FALE W] A dAe FARACN WD Aols 209
ARl Erhal Az, EitSad e s AFEe] Yria o148 Ade] w3ked, ol F
A7 e HFETF QA AR Afolo M BT AL Q1A el uhE A} fH T £ S
Zolth. 2Rl AlgE ol Faddd meh FA5 Hup y2 &7g0A A = A =l A
24 = vk ARA L] A5 ARAIE FH-she WA 2Qlo] Bi-ete Aleel Bua w
& gEo] e, A S B ANA FF Feo] BoldyE gishe Algel At
A9 FEo] 12 AloE YEyth ol AAE diete dAAE dAlE tdes B
=lo]l AAAE Fstar 7] w2l AlFEe] Brhal 7 Ade] Hoh Ak AjakAl
FYL 7T BYl AR AAE Bl diehs dARE S A9 AlFEe] 2919 a5
HlsiA = Aoka Azete 3] Aar] Wil o2 23t =2d Aoz dddEn

10) R, A 5 ALG AFF R APFE WA, APFUE 22 ) B AT, 27 AN
B4 fe4o] Aohble dert tAlz BAd} Qs
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CE 7> ASEM A3 11 M0 st elA(2eMz 27 F5)
T = Model I Model T Model I Model IV
. —0.0540 —0.0349
=3
52 (—1.1879) (—0.7548)
} —0.1346™" 0.0024
2] L& .
Sk (—3.5743) (0.0377)
. —0.0974 0.0415
ZA8 ZA 9] Ak
AL 71EAI7E 6999 o] (—0.5775) (0.2444)
—0.0020"" —0.0020™"
Z=1 &
A (—4.9535) (—4.8465)
e - A7 x —0.3173" —0.3592"
Z1EA7F 6999 o] (—1.7011) (—1.9169)
—0.2025" —0.1474”
}\]_ [olp =] .
ANHA 5 (—5.2046) (—2.1989)
0.0247" 0.0296™"
Ab = S))|
A (2.1808) (2.6564)
HEA 5 HEAL ol s oo —0.0678 —0.0743
Rl y FEL duiaS A (—0.8411) (—0.9178)
—0.0042 —0.0040
HEx] o AE 2o
Al dulaS 5 (—1.4300) (—1.4028)
—0.0005"" —0.0004™"
Bl 1l A} Lol
Tt B 7 A 5 (—7.8465) (—6.9383)
—0.0051 0.0241
AL L = A} oo
g - st Fr (—0.1148) (0.5347)
45 Td B 0.1479" 0.1003""
7 FASA NEE : :
]E;;r; 7 FARD WS (5.8423) (3.8266)
= —0.0105™" —0.0114™
AT FAH &
e T8 (—5.0769) (—5.3587)
PER —0.2183"" —0.2135"" 02167 —0.2208""
°= (—6.3030) (—6.1628) (—6.2611) (—6.3587)
g 0.0116™ 0.0122™ 0.0103™ 0.0126™
= C (7.8700) (8.2572) (7.1268) (8.4613)
o) —0.2272"" —0.2295™" —0.2564"" —0.1647"""
wee (—4.9579) (—5.0362) (—5.7373) (—3.5382)
A+EAA Do —0.2383" —0.2575™ —0.2693"" —0.2160™"
He 2 A5 T (—8.1242) (—8.9747) (—9.4190) (—7.3241)
A 9 —0.4761"" —0.4992" —0.4936™" —0.4883™"
° (—12.0578) (—12.6230) (—12.5117) (—12.3083)
T —0.0001 —0.0002 —0.0003 —0.0001
Il (—0.2157) (—0.3219) (—0.4077) (—0.1739)
s —0.0003"" 0.0001" —0.0003"" 0.0002""
= (—9.2240) (2.3560) (—10.2093) (2.7265)
Log likelihood —14485.6 —14469.638 —14491.799 —14429.153
Pseudo R 0.0497 0.0507 0.0492 0.0534
N 14,497
Z 1) Model I ~IIS #AWS 288 BA Model VE A #AHS 248 Jehd(o]s Z2g)

2) v, wx, v 2A7E 1%, 5%, 10% §9l5E
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FARIDE AU EA A& - A7 LAlSHAA AFste A7E] 7IEAI7E 699 o] 3]
AR 23] & FAl Aol vl Zlo] Algg w5 Beol it oty $HE &)
1.65%p E=skom, <kt wo] Gty 73t 352 7.1%p =Skt w3 AASH G-l
AT SHE G52 7.25%pH w2 A2 YEgT ol AMAE et AV 84
o 2Fsts FAIRE ol¢} Hlzg FAE Btk AAFdo] BerE AlaE A Woka
SHE FEo] & Aoz AU, SHENE TEEHE AR 1Ao7} 24| &5
= ¢ T Uk

<E 8 BHAIEY: 22 ME 27 B

o Bfo| | ok ol | MEsP | ok ®A | o =

T EHs =R =R e =R
AFHA 0.0001"" 0.0004" | —0.0004"" | —0.0001"" 0.0000"""
HE égiifﬂ 7t 0.0165™" 0.0710"" | —0.0725™" | —0.0115" | —0.0035""
AAA 0.0056"" 0.0290™ | —0.0273"" | —0.0056"" | —0.0017""
AR = —0.0012"" | —0.0058™" 0.0056"" 0.00117" 0.0003™"
e i;ﬂ A 0.0000"" 0.0001"" | —0.0001"" 0.0000"" 0.0000""

ol
FAE = —0.0039™" | —0.0198"" 0.0189™" 0.0037"" 0.0011""
AT FARE 0.0004™" 0.0022™ | —0.0021"" | —0.0004™ | —0.0001""
! 0.0086""" 0.0434™" | —0.0412"" | —0.0083"" | —0.0025""
Sk —0.0005"" | —0.0025"" 0.0024"" 0.0005""" 0.0001"""
ERNH 0.0062""" 0.0323"" | —0.0301"" | —0.0064"" | —0.0019""
AFTE 0.0085™" 0.0426™ | —0.0406™" | —0.0080"" | —0.0024""
TAPIA 9 0.0199"" 0.0959™" | —0.0926"" | —0.0178™" | —0.0054""
s A4k 0.0000"" 0.0000™" 0.0000"" 0.0000™" 0.0000""
T 1) wx, kw2 22 1%, 5%, 10% ol
ol G Algd FRa g gt EAAE AR EY, EQIgE Mgl gtk FRaE 4
3}

E°ﬂ EHOHHL 4@%? gl B2 FEoldtal 92 FEo] itk AFHA Y A2 - 7
] = A=

1) @A B3be Zhzte] drwlepe] thste] R 3 ©h9] S7F Al SRE-EC] oA SeA A& 2%
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CE O AZEAM Z [ -2: MFEO i QA(20l LR 432 Y6
T 2 Model I Model IO Model I Model IV
] —0.1180™" —0.0897"
=3
152 (—2.7617) (—2.0618)
} —0.0698" —0.0165
] 0.
2 (—1.9679) (—0.2710)
N 0.0065 —0.0351
=73 71547 699 o)A .
FAZH 124171 694 <] (0.0379) (—0.2040)
0.0008" 0.0013"
Zm A
71584 (2.1801) (3.2737)
Mg - A7 X 0.4760 0.4526™
71EA7Y 6999 o) (2.5488) (2.4195)
—0.0770" —0.0694
ALA] o2
A A (—2.1018) (—1.0925)
—0.0077 —0.0119
AbA =on
AU =l (—0.8210) (—12762)
BeA 5 BT AL o]l A oo 02425 0.2263""
Reto] i FEAL AHES £ (3.2160) (2.9978)
—0.0031 —0.0036
HEZAL Q| AE 2o
e dulas Tl (—1.0979) (—1.3052)
0.0003"" 0.0003"
Bl al o Z}AF =Loh .
FE B 1R A 5 (5.1825) (4.5353)
0.1435"" 0.1446™
AbA L = A o1
g5 - St (3.4167) (3.4114)
Ciii 0.0991"* 0.1086™"
7|8t F TAE Ex ’ J
]i; 7 e (4.2076) (4.4522)
0.0054™" 0.0057""
A\ F =1 &
o FM (2.8325) (2.9553)
Q1 0.0480 0.0461 0.0479 0.0459
°= (1.4628) (1.4051) (1.4609) (1.3952)
o015 —0.0088"" —0.0093" —0.0089" —0.0093"
i (—6.3540) (—6.7043) (—6.5151) (—6.7140)
ol 0.1070" 0.0994™ 0.0903™ 0.0896"
(2.5137) (2.3455) (2.1769) (2.0755)
S TEA 2 Sgoz 0.2520"" 0.2629™ 02798 0.2378"
o
HeE 8 AE T (9.0766) (9.6890) (10.3525) (8.5278)
24144 9] 0.1163" 0.1313" 0.1306™ 0.1322°
(3.0791) (3.4760) (3.4623) (3.4912)
At —0.0021° —0.0022" —0.0021"" —0.0020°
(—3.2736) (—3.3207) (—3.1750) (—3.0372)
. 0.0003"" 0.0001 0.0003""" 0.0000
TAE
(10.4177) (1.0020) (11.8657) (0.7933)
Log likelihood —17142.346 —17145.959 —17146.77 —17107.572
Pseudo R’ 0.0248 0.0246 0.0246 0.0268
N 14,497

s 1) ##x, #% kg

22} 1%, 5%, 10% f915E
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CE 1> ASEAM Zut 1 -3: M0 oist QA NFEe +BH ZEY)
T 2 Model I Model I Model I Model IV
] —0.0309 —0.0077
=3
As2H (—0.6711) (—0.1632)
) —0.0541 —0.0002
S EeRC: |
g2 (—1.4154) (—0.0024)
] —0.1188 0.0180
=3 71ZA17F 699 o)A :
FAZH 1EA17F 6299 <] (—0.6936) (0.1040)
—0.0020"" —0.0019™"
Zm A
A (—5.0306) (—4.6092)
e - A7 x —0.3777" —0.3895™
71EA7E 699 o) (—1.9923) (—2.0444)
—0.0950" —0.0354
A &H
A A5 (—2.4105) (—0.5217)
0.0052 0.0108
A ARA] Zol
Al =l (0.4800) (0.9746)
HeA 5 b A 0.0191 0.0245
} ol AE o1
Reto i FEAL AHES A7 (0.2365) (0.3024)
—0.0035 —0.0035
HEAL A AE 2o
T duias T (—1.2705) (—1.2692)
—0.0005"" —0.0004"
Ll al oy Z}AF Lol
R B P K = (—7.8740) (—6.8847)
—0.0228 —0.0095
AbA L Z A} oo
g5 - SAAE (—0.5108) (—0.2106)
3% - 01499 0.1134
=1 7 = = §]_74 ?_éL:_ . .
Lf; 71 e (5.8693) (4.2847)
—0.0089™" —0.0097""
)] ﬁﬂﬁ'— ZAn] &
et F71v1 8 (—4.4226) (—4.7378)
A —0.1690"" —0.1645™" —0.1690" —0.1716""
°= (—4.7997) (—4.6706) (—4.8006) (—4.8602)
o] 0.0073" 0.0075™ 0.0064™ 0.0078""
= (4.8961) (5.0013) (4.3955) (5.2067)
ol —0.1809" —0.1869"" —0.1885" —0.1295™
e (—3.8889) (—4.0397) (—4.1642) (—2.7440)
AT-EA A Seomz —0.2362"" —0.2608" —0.2733™ —0.2187"
L
He g AE o (—7.9499) (—8.9788) (—9.4439) (—7.3232)
221979] —0.3967" —0.4205™ —0.4105™ —0.4080""
(—9.8836) (—10.4651) (—10.2391) (—10.1174)
- —0.0008 —0.0009 —0.0009 —0.0008
ATERE
(—1.2054) (—1.3356) (—1.2506) (—1.2246)
N —0.0002""" 0.0002"" —0.0002"" 0.0002""
AT
(—7.9700) (2.9218) (—9.1419) (3.1813)
Log likelihood —13636.283 —13628.569 —13640.959 —13587.639
Pseudo R 0.0409 0.0414 0.0405 0.0443
N 14,497

F 1) e, wx, w2 ZH2E 1%, 5%, 10% Fo5F
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0.0008"
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—0.0016""
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0.0000™"

—0.0001""
—0.0124™"
0.0000""
0.0042""
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—0.0065""
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—0.0050""
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—0.0150""
0.0000""
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0.0015™
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0.0000™

0.0004™
0.0804""
0.0001°""
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0.0001™
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0.0035™
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<R 13> ASEA 23 T : SHA MR o
T 2 Model I Model I Model I Model IV
_ 0.0171 0.0020
=3
152 (0.3596) (0.0414)
_ 0.0650 —0.0334
2] 0.3
BRI (1.6426) (—0.5048)
_ 0.2428 0.2893"
ZA3 712X 7 6999 o] A
FAYH 1EA17F 694 <] (13981) (16527)
0.0017"" 0.0018™"
Zm A
AT (4.0801) (4.0740)
R P P —0.5573"" —0.5439"
71EA7F 6999 o1 (—2.8899) (—2.8067)
0.1180"" 0.1141
A &H
A (2.8803) (1.6426)
—0.0258 —0.0197
ALA =on
AUA =l (—1.3904) (—1.1891)
BeA 5 BT AL o]l A oo 02887 0.2815"
Reto] i FEAL AWES £ (3.4446) (3.3384)
—0.0033 —0.0037
HEZAL o] AE 2o
e dulas Tl (—0.9995) (—1.1256)
—0.0002"" —0.0002"
Bl al o Z}AF =Loh .
Fgat 2 71E ARt 2 (—3.0020) (—2.9939)
0.2064™ 0.2041""
AbA L = A} oo
g5 - S (4.5015) (4.4058)
8-S % 0.0189 0.0006
7Ek F FANE HEE e e
]igﬂ e (—0.7180) (—0.0217)
—0.0045" —0.0036"
AP F =78 &
2 T E (—2.0677) (—1.6698)
A 0.1580™" 0.1531"" 015457 0.1606™"
°= (4.3333) (4.1982) (4.2377) (4.3919)
o015 —0.0096"" =0.0105™ —0.0097" =0.0103"
e (—6.2226) (—6.7135) (—6.4046) (—6.5932)
ol 0.1803"" 02024 02377 0.1939™"
(3.6488) (4.1183) (4.9343) (3.8654)
AT-EA 2 P, 0.3406™" 0.3620"" 0.3489™ 0.3395"
o
He 3 AE A= (11.0701) (12.0502) (11.6555) (10.9746)
2214 9] 0.2172" 0.2236” 0.2285™" 0.2179"
(5.3399) (5.4873) (5.6219) (5.3304)
Agters —0.0004 —0.0004 —0.0001 —0.0003
(—0.5413) (—0.5324) (—0.1691) (—0.4608)
N 0.0001" 0.0003"" 0.0001” 0.0002""
AR
(2.4868) (3.6492) (2.3368) (3.5499)
Log likelihood —11830.282 —11830.506 —11835.62 —11804.957
Pseudo R 0.0358 0.0357 0.0353 0.0378
N 14,497

s 1) ##x, #% kg

22} 1%, 5%, 10% f915E
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T # Z7b Retoler | HA MlZel | wX M3el | oA MFel | #x MFe
. = 5% o2k | 5~10% == | 10—15% F&| 15% 0|4t
712A17F 694 o] | —0.0690" 0.0531"" 0.0138™" 0.0013™" 0.0007""
AFHA —0.0004™ 0.0003™" 0.0001"" 0.0000"" 0.0000""
K& - 771X
Az 629l o] 4 0.1154 —0.0942 —0.0185 —0.0017 —0.0010
2%&oc‘irﬂi% —0.0670"" 0.0517"" 0.0133" 0.0013"" 0.0007""
T
e ‘il;lﬂ L 00000 0.0000"" 0.0000™" 0.0000"" 0.0000™"
ol
E io#zﬂt —0.0480"" 0.0375™" 0.0092"" 0.0009"" 0.0005""
T
4T FH & 0.0008" —0.0007" —0.0002" 0.0000 0.0000
3 —0.0370"" 0.0293"" 0.0068"" 0.0006""" 0.0004""
bk 0.0024™" | —0.0019"" | —0.0004"" 0.0000""" 0.0000""
SRS —0.0441" 0.0351" 0.0078"" 0.0007"" 0.0004™"
WHTFT —0.0785™ 0.0620™" 0.0144™ 0.0014™" 0.0008™"
FAPEAIS —0.0505"" 0.0398™" 0.0093"" 0.0009" 0.0005""
AR —0.0001"" 0.0000"" 0.0000"" 0.0000""" 0.0000""
F1) e, wx, k2 ZV2ZE 1%, 5%, 10% ol
o} AE FHst] FFA BHE AT AsE Al o] ZA melsol & FEE
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2EA R T3
T = HE 7F 2S5 eI ﬁlé 2t AR E0l8E A
£S5 % HE vs H2)
Al G5 —0.0171 —0.1211 —0.0725
(—0.2600) (—1.8468) (—1.1446)
A el —0.0293 —0.0304 0.0177
(—2.0817) (—2.1317) (1.7298)
HEA 5 | 52 ddas 0.1055 0.0049 0.1872"
Fto] i 7 (1.3395) (0.0635) (2.5332)
BEA dAE 0.0016 0.0072" 0.0023
ol (0.5211) (2.7881) (0.9285)
F52 2 7)Er ARt 0.0002"" 0.0001 0.0000
=L (3.1398) (1.4802) (0.6897)
gzl g —0.1916 —0.2156 —0.1924
N . 2 (—4.4010) (—4.9568) (—4.5883)
S Aan wE 0.0880 0.1002 0.2191
=t e (—3.5009) (—3.9683) (—9.1259)
T 0.0043" 0.0018 —0.0008
4P FAH S X ' ’
(2.2623) (0.9108) (—0.4426)
11 —0.0409 —0.0299 —0.0054
°= (—1.2177) (—0.8880) (—0.1680)
o33 —0.0012 0.0042" 0.0012
e (—0.8629) (2.9432) (0.8498)
sola —0.1714 —0.2428 —0.0061
(—3.8605) (—5.4739) (—0.1458)
ATEA A
o o —0.0611 —0.0499 0.0049
HT X BTIA S T
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The Effect of Housing Status and Property

Tax on Tax Morale in Korea

Shin, Young Hyo" - Jung, Kyu Eon™*

<{Abstract>

The purpose of this study is to analyze the effect of housing status and property tax on tax
morale in Korea. The main concern is to understand the taxpayer’s consciousness by analyzing the
relationship between real estate variables and tax morale in various angles, focusing on the
taxpayers who pay the property tax on house. In this paper, we measured the perception of tax
burden, intention to pay tax, perception of income gap using the financial panel data published by
the Korea Institute of Public Finance.

The results of the analysis are as follows : First, there is no significant relationship between the
value of the house owned and the taxpayer’s perception, however, the higher the tax burden on
the taxpayer’s property, the more the taxpayer’s consciousness became negative. Second, taxpayers
who pay property tax think that the more the tax burden, the more the government benefits. Third,
the satisfaction of residential environment and monthly average housing cost have a statistically
significant effect on tax morale. It is analyzed that the taxpayer who resides in a large —sized
house has a positive tax morale. Fourth, although the payment of property taxes or the existence
of real estate income affected the taxpayer’s consciousness, the amount of property tax or property
rental income did not affect the taxpayer’s consciousness.

This study is meaningful in analyzing the relationship between housing ownership type and
property tax and tax morale in various angles, and expects to be used as reference data when
establishing real estate related policies.

<{Key words> Property tax, Tax morale, Real estate income, Housing status

* Collegiate Professor, School of Industrial Management, Korea University of Technology and Education,
younghyo@koreatech.ac.kr, First Author
#* Professor, College of Global Business, Korea University, jungkyu@korea.ac.kr, Corresponding Author
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