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<H 5 HESEXC AT1EAHN EY

T B2 SERKH) e

1} A] 0

A 473 61 65.6%

S 32 34.4%

59 ol 10 10.8%

6% 26 28.0%

2 F T 32 34.4%

8 17 18.3%

9F 8 8.6%

5 wgk 16 17.2%

593 o]Ak 159wk 39 41.9%

THZEY A 712

15d o)A 259 w]gk 26 28.0%

25 o]% 12 12.9%

<i# 5>9}F 2ol $HAke] g ST o] 24+ 65.6%9) 34.4%5 AR, AHT
&+ 73, 8% 2 97Fo] 2+ 10.8%, 28.0%, 34.4%, 18.3% L 8.6%= A g o
], TAFEL A 7172 59 mlek 5 o)A, 153 o] F 25 o] o] 247t 17.2%, 41.9%,

28.0% 2 12.9%Z A},

8E 59 o,

oX,
=
o
_t\_l‘
b
Ho
>
QL
v

9) o] el PAHEL <E 6>9 20108 FHEAARSY] FATTL] 7

<E 6> =MSFH TgHIE

T = TMdlE T 2 TMdlE
. @ 71.9% 5\t 28.4%
o] A 28.1% Zyzeyd | 59 o 153 ot 29.2%
59 )% 7.6% AAZIE 1153 o) 25 miwk | 24.2%
67 24.6% 25 o] 18.2%
25 75 24.2%
8% 26.1%
94 17.4%

w AR 120100 A BAAE
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2. AEEAe) 23 9 84
7t ARMFEZME|AL] 7EY 24

SHAR TAFFAEC] FFATFEGAH 20 {842 oG AstEAE gRlsh] 9
A FAZE 2 AN S A AR AR Ol8E A2 T A AR THASA
Aaggol 22w ZHANAE A QA AR I8t “A71A T2 A AP) e 2
AAME A8 G ARl vlwd w Al Apolr} vka Bzte Yt
Al tial, “dsl ztol7t firk.reke SHAL] HlE2 15.1%(147), “ol= = 2ol 7} 9

£ HE2 51.6%(489), “Z Zo]7} dthreEles vl &L 33.3%319)2 A, 344 &9
o] Hlgo] FHA gHA0 g Fo]FoR F AR YEPATHZEE=6.74).

A, GEAREYL 6 A BY BAR BATTASE Doz B
Bl F 25 AT G FAS PN A5 AS BT F Q) ol @
A3k B AE 2t vad GEe] AN s 2ol WA A4 3] olele Aol ne B
SAlas el Ate QB St Aon FATTAT] AL Jow B 5

A

Lt 2ARMFEZAMH[A9] Lz|Y

SHAR AT FAE0] oA TG M 20 FFaSA

A 272 o
9 AASEAE Hlelr] 98 o FATEA o] tPAdAe FRESA Angel A

& AnAivka Azretuztrebs A& s, “dd Aux7)1A] Fevhrete SEAe
HIE2 16.1%(157), “ol= F = A LAt ek HIE2 52.7%((497), “ZAl Al nA Itk ek
Hl &2 31.2%(29%) % ZeAbE o], oAl PR A 2=0] {874 1o B 23} vl FALS}

A 84 g9l vge] 2AA S Hal fdHon 2 Ao YERthzat=6.53).
webd, 9 RATag A Ash FFASA A ge] Al wA6] B BAAI A

[¢}
FPASE RAHOE § MUIAE B PPgAe FAHA WA T FPRES urk 4
HE 5 Y Aow YAts AL FEE 5 Y, o8 @ Avhs B At SR

&Y 2L Al A AR SAZFdEe] dYote AR FE28 5 v

10) o= A= o7} Arkre} <2 Aol7k YAk E WA SRR Ba, Q8 Ho|7} ke RYH
o ¥ otk ojete] ARAME A otk
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O, QIRMSEEMEIAT SaHHOI MYTRIS SHFERolR| MM 0[3t0)
o)kl &

o, $uA FABrAEe] ANA AADels GAR e el UG o]l ¥

2= FAFEGA N 2] S oAAGA A=A E Fs] HaE A FAFERE s B3l
A E dske Aol FABA ] A AdHE <} sld AbdAte] AAe G
o ool =g T vk AU e Aol el <ul§- 1R vhn AZgictet
© SHAY] &S 34.4%(321), “ol= A= atky AAethebs HE -2 53.8%(507), “1
2z gittm Azbethrats Bl 11.8%(11)E A o], I3 4 Swe] v go] Byd &
ol vlal feldez & AR UrE‘r (Z3k=17.36) 53] T AH|=9] §879 Q1o AlF]
Aol mA= G HaME SHA SH] HEo] EA UEiTh

whebA, 94—‘#11253*%1*7} TIAR Aot gAAE T JAg ol mA=
G # AN IHNFFLES T AHAE B A BA 0] =g F YA FHA| 7} H|
wA & gAE e o2 Aske AL ZAT & e, oy Avbe g AR o] &
Al z=e] B4R AT T o8 B MAT AGfoe FAGH TS 5802 wky
g & dE teds el AeE & F 9

*
AY7trets A&
o tall, “ds] AnAFNA Ferhrels SHAR] Bl 20.4%(197), “01_ A= AnAIZ
threhs B8-S 48.4%(459), “IA ATAIZITh e v &S 31.2%29%)E ZALE 0], T A
S HlEo] A S| v & vlg| fojHoz F o E YEPRTHZ#=5.70). o]z gt

A= o FellA] A g o FA T2 A 0] theke Gk

[O8)

3+ YL 2 E 1 FAFFAZ] F A
Mgk FFAEA A A4S AL Ao At Ao FET Atk
FVA o, oA 2 A 27k WA Ao AAHE ATAY A ole] tja By
Be4e G ol AR o= Fw AnAZIG EE 2 ARANRE PEE S
ATS RO @ EE QO Fal Afe] IRATEY AR Bt 2449

Hieto] H g3t Mo}ﬂw?z}‘?”ﬂﬂ AEstdth & Al tal “ds HashA] frhres
threbe v 88 58.1%(4319), “IA Zas)

L ARATEY S e AR A thate] FFLEA A
1ol A4S xﬂwm Al 99 8 T A FHETA JAAE FEA 92

= o
2AALY] oS A4 SRAY] HEo] FolFom A or YENTHZ#=5.35). L7
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3 A7 g3 oA TR ko] 243 T H=E vud 5 v TMM:%% <

==X
o
HeSEdg s FRaSIIRTE A 39 15

(2009) &3} Zo] HAGA AlollM AAAAAE] FHL5A e A =4J(0]8t “CREDIT”)
o] &

& 2330l B WEE B T K AREFe £3 e 2859 PEe) Aolrt YA

(Z, QUAL A4} o] ALATEYY B ANATEY Ve FFLEA AL AT
qo 243 A FEsk o Sl OiE) BYSIE Fek

A 02, CREDITE 54 AA7E 2AL0E ol 98 & Qs 29T Aoe a7}
9] FolA 4A A8 Fole] v go|, ks “HA] o] §8 ZAPW & EE <A
7ele] A3 o= A4 4 itk 2, 0=CREDIT= 11t A7 Ael 2 &ax g 7
Sol CREDIT=0 olx, £ARTE 8ol 4§85 CREDIT] el Z7131ol, A @Al
YT FER 2APNS Bol 443 2ol CREDIT=10] 5= Zolch,

wehdl, AFEAY T owA dabae ARsbEe Fuw oksh 2ol £¥E F At

<7 2>
QA T2 o] 7 f-oll= AT o vlal] TRASA AWl A57d0] Z2AY o 2 A

o},

9 AF7HEe AuAel Q3 o] 9|A| R Aot BAYAL AR AN E v}
o2 ZAYN FREE A0 Al ARY SYG IGE wol AT A9l 5D
AEA AL F2A7)] Ao Bt AFHOE 2APNES AGSA o FE g
A Aoltk

HA, 2 Ao }i ‘?ﬂ’“ﬁ A7 S A7) g AFEY oz 2](1)2] OLS(ordinary least
A
=

square) 23

11) ?xﬂzj 2 CREDIT=(AMTL—MT) <+ (AMTL—AMT) (AMTL=(NI+TA,) - #)
o NI : 37102, TA, @ 2AA T B3t dubaQl A%, ¢ 1A BaAE&, MT : MIN
* ‘33_?*1 A, HA ), AMT : A A
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RATIO;= 6+ Bi*ETA; + £*ROA; + G3+*LEV;+ BsxLNTA; + Bs+DA; + 2 G+ IND; + ¢ 1)
o714, RATIO; : ifA] AFAke] (A a5TY -+ 710l %)
ETA; @ A AFIAPE YFAF2RE S Bew 1, ApAF23E deW 0
ROA;, A ARdzEe] 2Rt} E(F71<ee] o + FAh)
LEV;, A ApAre] A u &R+ FARh
LNTA; : A Algdate] St Ad=ag
DA; : 4 Jones ©¥(Dechow et al., 1995)% |83t (A AlGx}e] A zFA dhagol
(discretionary accruals)
IND, A Ak dE
& D ek
AW SRRYAN SEILRATIOR A WA SR7HIAN Bt 22919 3

(o
_L
é
L
=
m{o
mlo
_l[Nt
o
rQL'
P

ot}
EY s 01 ETAE 2 A79 T8 FANA AJANIARY] & 741727 o 55 vYebd A
o2 IAAFY B9 #hel FoAAQ K ) @A Afele <dF7H 1>2 71431 9 FA
PRk AlF2A o] Al FHIES sto] A3 E A5t
AfHo R F7te] AP FYPAT 7|9 Fojghe G| AR Fiste Ao #dd
ATE.
w02, BAMF ROAT THAEEA Y] 272 & stol|A] FAEF] A7) whet
FA|Eo] D‘EP“ T e, FAol w2 AMAE THASA FEds ditetr] s A
I3 | & A& ALeA 59
*é—% %Wlﬂﬂ ﬁﬁﬁ A& st ot
T SAMSRl LEVE ald AFF el AHEF27t JAl A5 nix= F3F
Aestidtt. =, Aol gk A gelabe d aAn| B4kl sl dste o A
b AFFASTY AMA oA R I 7] wjid] FAjElEo] =&
she EHE A S8 AEg Aotk
TS SAM9 LNTAE 722 EIsize effect)S SAGH7] 8] Aeatd i),

12) AR B Abfolal, A A g0 A, 2FRIEF | et A FolAl B JFFaHARF #A A Folxt

13) T2 HRAKIAE td o2 7199 el A REate] dAlof i) v‘f‘ Mgt AgATFode F /A
w3 O] At WA XA 8] -8-714 (political cost hypothesis)ell &3tH 7|FTE7F 45 B2 FA4
H|&-Z et s o] & A Eo] 71 diE4elgte Aol th(Zimmerman, 1983). o]o dig

R it G 20 S & Sol LAY YA L 404 Kyl vd &
e Go] A, YR ARNE DA 2AHL3 DS ART 5 gon], AL/YL B

o] & o|AANZA FE YorE ZA ]H]%O] A "Ed= Zlo]thPorcano, 1986).
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At BA 49 DAE 5% Jones 23 (Dechow et al., 1995)2]14) ZFat&k(residual) -2 ©|
©] 27 (earnings management)Z} A B A A AE Ao ok HFEZAR] tdR A
Ao A oo dald el s AEe Aiaed] e A B AT Afest
At

E}—o‘.‘li, = A7 F A A S AR A AFRICE 2(2)9] OLS RIS

B3, SE5HSGol RATIO th4l CREDITS A{E g 215 Al¢fabd 3 WA A77Hd S A
@0}7] Agk AFEYH} LA 7 Aelth

CREDIT;= S+ Bi*ETA,; + 5*ROA,; + Bs*+LEV, + B+LNTA, + Bs+DA, + 2 B+ IND; + ¢; Q)

o]7]14, CREDIT; : /5] AFAke] “ZA7bde] #54” (0<CREDIT<1)

H@AINE FYUSY ETAE B a7 78 2039 Al opanay oy
g e Ao FAASA B9 ol A ()9l @A AFlE <A 258 712
sol 2A7R A8 Bl 230e AT AAel ATEFo] AW FHAES se] 2
A9 eskn Ak ow Srhel ARFUNE el d Aclehe B2 A4 Fiee A

TEA S Hd <E 7>9 2L WA AT EE R AT EE S B

a 2010 A% %—Qi%*ﬂ—% A3 7kt 5084 9] oAt Ate] AnsdE zrs 2299
Z

14) 74 Jones %3 (Dechow et al., 1995)2] ]2 olg ¢} ZAt}
(TACC;i+TAy1)=ax(1+TAz 1) T @+ {( AREVy— AARy) = TAy 1} + as#(PPE,+ TA; 1)+ &

& TACC, : ilA ARiAke] lme] FEAd(d7]Eolel - g9 de @ d75%)

TAi—1 - A ARIARY] - 19 =e] 71TEEAE
AREV, 1 1A AR @Ee] Eeld —1dEe] sEa S A 7
AAR; A AMGARY] (AR wEAEAA —1dEY] uEAAE A 3
PPE, A AlAte] el 7Rz
it DAk}
15) T3} A541(1999), HE#(2003), BT} 0] £2](2005), A1ER 5(2006), U7 (2006), A

(2009) =
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(E 7> ATEEO 4T7|E)

D ZAARQ JRATzA ] t)dAt A9
@ 2 EAEA A A 9
@ FANTA B AAGARS DA A9

@ AT A
® AEE 99 the 25390 & AgA A
® FEHANG L I3 AR A

@ % 7 ogel 1% ALARIA A2

® 71%F Aol

[e}
AN
© AeF, l9AET D PrlEEde] BT A4 A

3. ASEAe 23
7t 718

o] Ve A <& 8>3 Zrh

(B 8 HE9| J|=&A

(n=100)
Mo =y BEHX =gk 129 R K =|CHZk
RATIO 1.242 0.283 0.697 1.062 1.222 1.442 2.085
CREDIT 0.241 0.163 0.000 0.008 0.173 0.395 1.000
ETA 0.500 0.503 0.000 0.000 0.500 1.000 1.000
ROA 0.049 0.075 0.008 0.026 0.037 0.054 0.874
LEV 0.582 0.207 0.000 0.439 0.605 0.715 0.913
LNTA 19.021 2.237 17.248 18.329 18.867 19.651 21.340
DA 0.003 0.174 —0.612 —0.053 —0.007 0.045 0.744
RATIO : (AFH&5Td +37]w0ld) CREDIT : ZA|7tde] 454
ETA @ FAREEE Igkon |, AArEg2 e 0
ROA  : ARkl (d7]zol e + FAY) LEV DA S - FA
LNTA : 719 EEGEARY] A28 DA DA G
16) <3t 7>¢] 7]l wet g AR e SRV TFH] JeA9] RS WH R ~FHESHE
ZF2l(internally studentized residual) 7]15=°l wel 13t A3} ¥ &=2] ke Aoz VElTH
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<& 87 o] FE ARIAEL HH oz Baold] Hg HALES 1244 F= =2
nP = T HES HA 0.6970 oA Hh 2.0858] 9] AtolellA] EBFGATE RATIO® k3]
1242 <X 4>5 o &dllM A JFAFRY D TR AGAE gz A
130417 9 1.3959]18) g7} FAlgk Q1 A glE 4 ok
3 BE ARIAES 7Fe Hulgke] A FolA 24.1%5 A& 2ARHES A

2512 F(CREDIT=0%]) AFAAE Q& wbd HA gk s gd F e Hghe] 24

‘33_% 4-8&-8HCREDIT=1¢]) AMHAE e AS Hdd 5 it
o] Hro HE AIIAIES] HH AR AFFolE, FAH & B FAS 247} 4.9%, 58.2% 3
12182327k (e ol a1, A FA o] HFo A7|LAAe] —03%E 03 t2vta & §
glonz oy thatks 7 tiste] ALter ZES 0.172(=0.003 +(0.174100°%)) 372N
o] bk (residual) 0.2 sk AT LA Ao AHE Yehla 9l

s
o
=

ui

A

(]

WA, 3 A AT B A A()E o8 HARYe ATk <F 9-9) Pk

<H 9> 20|90l CHet 2MASO| HiE2| Z2F 0l
My 3| A= EE2R t—value

Intercept 0.002 0.023 0.09

ETA 0.104 0.048 2.17°

ROA 0.083 0.037 2217

LEV 0.061 0.040 1.47

LNTA —0.008 0.006 —1.26

DA —0.029 0.042 —0.69
adjusted R’ 0.077
n 100

= 5% Feae (H5H%)

o] of Tt FAAS] vl FYecle] Be OLS B Al < 9o 9%
A2 AHIETA)] ol le] the pAlzEe] &S o802 Z7MIAN <ATAH 1>
% /128 & 9 Row et

Z, A% uhsh o] YRR 2ANI G ALt LA ATALE A% FUT welv)

17) <& 4>9] 9.23% <X 4>2] 7.08%
18) <3 4>9] 9.43% <X 4>2] 6.76%
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2 ANAAG A A7 F2A & e A Fole Baeld S negto 3 N4 Au 2
11131%4 <A HANL5S =g /A 92 F e v, AT S st Al
T Buoldg npger ARy st g AdEsb A7 dva & 4 ginh whek
AFARZE 2AGE & fall AT v AE27H SAE 28 deEM AR 59
ol 3= Ardle AN S-S Fadte e Y AAEAY =g TS siRlste] 24355
S G ARE QAR AN 0] 2] HA|9F o] AlFAE AW A4 2 ube
o7 NFxH A AErty SAE FHH TRt 2A39E Fa0Z F U
Rolt.

b ArHdel AR F o] B AFdxe Hiaoldd] ek R A5 v &L] Ato]E B
3 ol2igt gwte ke oA of® Aol AlFEF I dEhde=Ad el dSEAR
<, <& 9>9] Z¥E ol F TZM 7FeAol frelAer ddse s SUdlsta stk
olglgt Adte YFAFEAAMH S Bl FAAY] A A =Tt Alngomn Al A7
2 AAA L F7He] AP FdA = 7104?:;} Aolgts F AH| 29 Fxo] A7} Fid] HdH
tAoR ANT + 9L Aotk

gFo®, 5 WA AF7HES AR A HQ)E ol &d AR e <& 10>
2t

CE 10> ZMzHe dxo 28e0l
dyts 37 A EEA t—value
Intercept 0.001 0.015 0.10
ETA —0.035 0.016 —2.20"
ROA —0.029 0.041 —0.70
LEV —0.075 0.038 —1.97"
LNTA 0.006 0.005 1.27
DA —0.032 0.045 —0.71
adjusted R? 0.084
n 100

= 5% el (F54%)

AL Fre] A acld #E OLS B2 Al <& 10> o FAFZ23 A
(ETA)°] ZAIAHAS A2 F FolH oz Z7MAA <A77 2>5 7148 F e Aoz v
1337 ¢=8

%, A% ot Lol ZAYHL Arht AFH o2 AgAEA e £ FANE A

B
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2R3} AT ke 2AE P RS vud F e, <d77H 1> i
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Effects of Exterior Tax Adjustment and

Practical Plans to Revise It

Byung Wook Jun®

<{Abstract>

This study is to provide academic backgrounds for stable progress of the “exterior tax
adjustment” (“ETA” hereafter).
Theoretical analysis shows that ETA service has the features of public goods and the external

economies, which survey analysis to tax officials also implies. Therefore various incentives for
ETA service should be provided to prevent the failure of market, which might be caused by those
features.

Empirical analysis, which was made to tax officials, the most important beneficiaries of ETA
service, shows that, in case of personal income tax returns, ETA service increases the tax —book
income ratio and decreases the degree of tax credits, which supports the positive effects of ETA.
That is, ETA service could be deemed to affect the faithfulness of personal income tax returns
and, as a result, necessity to promote ETA services through tax laws could be backed up.

Practical plans to promote ETA service, by strengthening its economic effects and sheltering it
from outside criticism, include supplementing ETA’s legal basis, expanding obligatory ETA
business and applying tax laws on imposition exclusion preriod and penalty taxes favorably to

such business.

<Key words> Exterior tax adjustment service, Public goods, External economies, Personal income tax

returns

* Assistant Professor, Graduate School of Science in Taxation, University of Seoul
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