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< 6> BZM(GDP) ChH| MALA HIF
(F9 - %, 2059 715

T = stz o= o= OECD H#
24 ty] AQarzA BE2 12.8 11.4 9.7 5.6
GDP tiH] ALtA B F 3.7 3.1 2.7 2.0

F1) dEe FRA NG olF AE 07d NFE

F2) A v At wEe SAANA, B - SAA AA @ 11.0%, OECD Bt 4.5%
A 71 A -

CE 7> OECD=7tE9 &xAM thH| SESAA HIE H| W (2005H)

=

g # A el Al
=7t | H[E(%) =2 =7t | H[E(%) =2 =27t | H[E(%) =2
d= 11.3 1 Ll 10.5 1 L 7.3 1
)= 10.5 2 SSE 9.1 2 g 22 11
gt 9.9 3 A& 7.3 4 Zgxs 1.4 14
de 7.6 6 z=Fx 4.9 5 =4 0.6 21
R 6.3 9 g 2.6 10 g 0.3 25
=o 1.9 23 =9 1.3 19 ] = 0 30

F1) =9 7% OECDAIE A Fed AwsA] Fo] X34 vl &
%3] 1 OECD (2007), <Revenue Statistics> : 37 Z}2] 5-(2006), <A ¥4 A7k

<# 8>o|A] Ho| FREAbA| 7} Al 20050 FE B4 HAA B o] HAH F7)skd]
20073 SElubgtoll A F2A4 tin] FEA B2 2R 8HE B 2E 3.6% 2 1]=(10.8%), 9=
(9.2%), D E(6.8%)HTH= WA OECD HiF Hube =vh w8 <F 9> 9sta Althait &

=
o] 43 9 ol TS WAL A S FYLEAAL TFF P WA Pl

o‘-N

= <] e = w TRE
59 46.23%c 2otal stk AUARLTE FRF-EAAY ] AR A YR0] FHFEAY
APEE AR A 2R 5 S Al B Bed] 2 VIEFdE de vt
FEA Sl Al BAeta sle Aotk AuiAlae] B o & 1A 158 g7 HAAket
TEAE A7 TAAET} elAE7])E SR of = St gl Sdhe AR AFEEdA F
AL 259 Aed vlEE AX T vE AEste] AEAR] 2ARRs 29 9 Al
T =] AEHR e Aot
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<# 8 F2 3759 SZAM(GDP) Tt F34 2/A1)

2005 2006 2007
ERM/EEM | E7M/GDP | ERM/ZEAM | 2EFMI/GDP | ZRAMI/Z =AM | ZFAMI/GDP

)= 10.4 2.9 10.2 2.9 10.2 2.9
= 9.1 33 8.9 33 8.9 32
U 7.3 2.0 6.8 1.9 6.8 1.9
Zgx 49 2.1 49 22 5.0 22
&= 2.4 0.6 31 0.8 3.6 0.9
=4 1.3 0.5 1.3 0.4 12 0.4
OECD Ht 2.8 0.9 2.7 0.9 2.7 0.9

Z* : OECD Statistics (http : //stats.oecd.org/index.aspx)

(E 9> AST7HE ASCHH| FeiE 234 225 sz

Co7d 71, %)

EAE
Ea ST M A | 04Y oI5| 04~06 | 06~19 | 1~3Y | 3~59 | 59 ZEm}
SRR 100 34.75 9.67 1592 | 27.08 5.84 6.74
A5 B4 BEE | 527 46.23 15.60 9.86 5.53 2.87 127

F1) 07d FEE FRA GHARESHAT) 5 10,7794t Sample AFE E4
=4 1A

2. FAZAL) FYFAA

FPRE oA A A AFAYD FFEAANE D FAAAES S0 o
sol Ageks FRAMART 6 Be ASE J5oHs AN DAL B, ol d BA
& Ao APARE F9 AE TAE Najel FHEBLAE AL EGAL, o
EQHAE AgaPAYAA FAT 5 gk

11) OECD ZAMAA #5771 4100%9] Recurrent taxes on immovable property ©]-8-3F3 5. =% -F(2006)

of oJ3ld, ‘v‘?‘%**oﬂ v &t % 7] 2 (recurrent taxes on 1mmovable property)’ 2= 4100 &9 SE/3}

e Featolgs ARl w3he, e Bgate] &y B ARE S Slo] tia] EfretAlelA T
Hate FE5it BiAga & 5 Qv

12) =3H &R 4% HA] 28l (http : //likms.assembly.go.kr/law)
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TEAoIN Pu| 8-S AU F e Aol UhAFAA 9 2008). < 10>004 & & Ux
o] &g FACRE & U 80%7F e FAAE TE3ta o 85%7F HE THFE
AAZE AeEa e v AA e 8 gkl TREEANE TAR ke Aol A
sittal A = itk

3 B A= AR A o] AR AP AE B ke
#AS Yoz TAZAY FEFBMA 2 SolFAh a2t ok ® old] ta
wk o171

d) ool Bolx greth Ulie] Il E AFEE Sl A7 MEo e A
o= A AMAE L REL HAAE A PP Ao A3 Ark ol e A
o AAAAT ATSE 0% AT % 4F TEAH 2 I D9l o7t =, Sl
AHE VPINT B £E Aok o]l RN FPHBHAE AR AFse Qe
9 R o] uEtia ¥ S glov), 1 5 REduR At BAE Sl A9
0 AGRRA DEBOE AN WAL 5 ABARS FEAN 2} AW D
of uhe Beje] /b The Age] FAEH Brke FolA ARA L 2AE 7% A&
e BAdel drhelde - A9 2009). FU, A2 ASAY YA FHoE A% AAS
of sk W APAA AL APOR 2ol FFFEAA] A5H P2z Asel A
A d

g_

= [e)
AR ALIeES] el % A e ARl Al LA Az A 01 o}
= I

13) S| A4, 2008.11.13. A3, 200631912 A%,

SRE RGNS FAR & AAA AWAR & AR EEAe) BAld dgEd & Aol m
B WA FRTEAAEC] HEN HAA FHREANE AR FHAAT shri e of
£ T AR A AR AP BRL sleals Aolen w] ol & A=, THRE

AAE THR TS TEFFAAH(A 7] NA = 2005.1.
E A|82355 = M= Ao AL watth Allex A1

5.
2 A = A A B A FAE, G
A B ARTAAY PRI o] A FA| 702

HE 7\1]7328_9_3 AR 31, 2007.1.11. ¥
172
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AHE FgEte] FAA R FAshe 2A oIt wEkA FFFEAE 25AV LnlAe 2] |
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Current Status and Policy Implications for

the Comprehensive Real Estate Holding Tax

Byung—Sup Cha® - Sung—ook Park™”

<{Abstract>

Property taxes in Korea have been used as policy instruments for economic stimulus or

restricting speculation in real estate rather than as a source for tax revenue. The comprehensive
real estate holding tax (CREHT) also has a greater role as a policy instrument. Using taxation for
economic and social policy purposes can be controversial because it may violate the principle of
equality in taxation. From this perspective, this study analyzes the current issues regarding
CREHT and provides policy recommendations. The implications can be summarized as follows.
CREHT is burdensome on taxpayers since it does not take into account people’s tax —paying
ability. After the Constitutional Court ruled that CREHT is partially unconstitutional in late 2008,
tax reductions have been offered to long—term single residence owners and aged owners in
retirement. However, the tax burden is still excessively high. Moreover, while CREHT formally
has dual purposes as a policy instrument and as a source of tax revenue, the two purposes are
conflicting and lead to an unclear identity of the tax. Some problems arising from the unclear
identity include whether CREHT should become a national tax and excessive burden on taxpayers.
Therefore, CREHT should focus on one of the two purposes and be revised to serve the specific
purpose. This study concludes that, in the long—term, CREHT should be used as a source of
revenue for local governments.

<{Key words> Real estate holding tax system, comprehensive real estate tax, Property tax

* Master, School of Management, Kyung Hee University, liebling82@khu.ac.kr, 010 —2665—9827, primary
author

#+ Full —time Lecturer, School of Management, Kyung Hee University, sopark@khu.ac.kr, corresponding
author
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