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o2 AgdA o] stE At 2013\ 19 7E] 597HA] HAlA FRAAL HAd F7] o] 4% 3,441

Aol A 192 9,378l EFITH(7] €A F, 2013).

2) 25FA M E A AR Sl As Bl ADS W1, sAAEe] FuE ) ZA7uke S
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20129 23.3%2 0.6%p A3FEI AT o] WA AsEA SollA =t 7]de] 2 2H 79

2 AFs] daie qUelr HFHes S5 5 e oddS 28 7dAE S &

Bals FAo] o] Fojao} & Aolth T HAAL FHOE HAA FAlel et =271 2
a1 glow, ofgHd e WM& AXE Fgsta St

A T MR &S B A 7198t vzt glovt Il ZAl Gl ALl &

O

ol whah HeAE QI Aleadr Gt & vk &
Laffer, 2004 5). Wb & A7 542 =714 7 Aol ol whet HIA

I HJAA ] AL LA DEA A E A S BlolH, ol EAARE /\ﬂ*ﬂ
B A HRAN &S] A A S Fhste A5 FrEA] AlFE37 dehde 31e ofye, =
U A mlRle A71AQ0 &l 93 F= U2 8JAES nElslor vk A A AAA
o Azslaat @)

o] F7o] I th(Clausing, 2007 ;
.l

ot & w2 L v 2k WA AT e A& Al A A3 o] 2
I AYPATE HES D, ANl E OECD 32| HAAA gt JAists 459
o ANV A-dAeh 4] AakE Al B3 Al VA Aedhs A3 Y

A& QAL B S HESIIL, AV e A7E foFsta AAH S A skt

I A8 Ae) B0 B o E D AT AE

1. Laffer Curve®]&

Laffer Curve= 1970 dt] 34t vt A4} Laffer(1979)7) A 9k3t o] 2o 2 Al&3} Al
o] #AE R Yepf oL AR o] Bolth ARHARI Aol B e A& LTS AT
7} &7ttt 28y Laffere= Al&o] Eold 55 Al47F S7F8H= the arithmetic effects A4 ™ 8}
© Al 9 AEQl HA FEES 26 258 ATt Folue @Al TATe AH
st =], o] FA S Laffer Curvedt A5t

ol 9o A& WstE <l AAFAEY ol F= e Tl AT X TS
UER the economic effectE AW &, ol& A& AF, o|&x& L ol& 5o =

al
WEFE w508 A0S R FALGo] Anslo] ABHOR AFE T ABE 1
e

1?,11/} Laffer CurveAHA| RO 2= Al&9] QIs7F AFE S7HAZIAY HAAI7]1 =4
A s AV HA] ETE § <ad >S5 BH, AlEo] 0%Y ul A=A
AAZFE & fole QAR HF-o "1]7—7} gom, Al&ol 100%eHH AAlFAES] F<
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]5} A9l Boylan and Sprinkle(ZOOl)-‘—’— 25/ we}t Al&e] M-S
|

Z~E(earned income)©l]

>«I‘U—:

= Ao 2 dastsd ;(]./\]o] Eéq%
< Q128 & H?*EMZW BE2 Ho|A =
A

ol
Ak Eto 2 HolEQl &
E(endowed income)°l] e A= ED} 7 HEE 2

ZH &2 Aoz 7
Aol St

gaseln 47 Wel5A 25 dalAE A% Al o
=7} B etk 2e

5 %
L FolR 250 daANE AL Hebd 2dle HAEE

Kim et al.(2005)2 HAIAES o2 Al&dde] dAlTol nAe dako] wdhgiAd
2ol whebA Gt ¢ dvka o sttt o714 nFEdold Aas Ei-e tivkE
© AEAu 20 e FEA A4S deby, Ao e AT F 487 SEEEA IR E 2
A= Ak FFAE| 27 A FE oA FAAEC] wgEdSs WA HE AlE IGeRE st
o FAle-go] S71E Ao st wt, wEFHAd S A A Eate 7 Fele Alge] %
HH 28]y dAsgol AT oz dietdt Tk wek F3d 9o A&/t Aol
A 20%SF 40% 2 A AL FEWMFE HuAhE o7 vPdaEe] AF Auste 2508
Zxetqant A A7, RN 20 AT HuhSd S T2 Belgon, A& Qe
2 Qlete] Hua5e 371 Ao yeigtoy & 1ho] Joz&ade folahA @A e
WA Aate] o 43 dX|ekA] skt

Allingham and Sandmo(1972)= Al&3} A 145 7te] #AZF 298] vhe A123E
AABEL Atk = A& S7H= Qlgh A5 F ZHincome effect)@t A 2 (substitute effect)”}
EdEol Uehd AR ajeta vk =, A5HEHE Qlsto] gl a5aEe] S
wgl 9833 =7} Ak A 918 3] 1] =(absolute risk aversion)S 71 e uf, Al&-o] ol
TE P39 ert gast Hol gATEe 71:-5\—'5‘}71] dohe 2 o= sfAatsitt v, A
F3 et A& Tk B 252 #3240 & v dE oS o FIHAT17] Wil

AFEe] F7kHl Bk Ao Aasdc.

SE thee] EATAAE A BE P ARl $555 08d 2dEsel 4
dhs Z%S BaTka AAtn g, EAY A7 WA Aueoinel gk 2
VAR GAREL AE F712 dAste] dRAY o1 Z7heol dAAS] A RAES] 44
H7] W BYF Ao AMstdeh et Alm et al(1995)& AEo] F74E W) Bk
So] 2748 A= ik ol @ Ae xa1%4 BR2ETY P dAAA The
FAETE AL ARABE, 3HA, 25H5WY 5 0 WS-SR J5A 8] et
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ARHQ AHE HAe 5 drhs 9L s Aok

Lt ME2t M= 2o ket Mt

Clausing(2007)2 197913 5-E 20023 7k419] OECD =7}s thAto 2 Hwgg oAl &) 7t
vake] 2AFE, 719 F9F 182 GDPHH] 7|go] Ak eh= H]&-o syt HRlAG] o
w3k FEe vA=A Laffer curves ©]-&3t] AFEAS FaAsith £42 2, OECD #H
HeAA o] 33%d ] HAAFE Fuigt & 4 o AP EAH L LR AALSFE 18
I PEEE B Be] Mg Ul aE gadths 23E Ho Rl

Alex and Hassett(2007)2 Clausing(2007)°] 2] " OECD =71e] A9t Al&o] £EX
< 18lE S AFE S8 TE Clausing(2007)0| 4] A3 M= 2 HlojH = Il & Al&-&}
AR B AT BAUY 7125 1980 FE 2005A71A1 9] EAE HolE & A8l o
A0S 53 992 o] 717 Laffer curved W3S Ay H ittt BEAZAD AS
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A% A7} BEDeonven) FHE UEhIR 9 ADFHAT EG H P YA LED
ofie} 2t Yebel FAlsh AWAE ol ABER ASEAE FAE 23, ATRAHAAE
of APAEARE TAS ARAE ABAF2 AL WuTh £ WolAT, AT Ao

upet Al&o shebRe fhasks o2 UEhsith 18] al Laffer curve®] X841 Reko] AJRto]
25 7t 27 yUepd R ol 2} Laffer curvel] A A &2 2 OECD 3= A&
o] o]z} AA 7AeS BYr) olg et Aol tlsle] AEe] o]FA o] ZrleryE o]l
FE ol HA vehgtal ddsksit
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FEEE Uro] 1 PRt S Ajbete] MeE AAsilet, veatde] e R ¢
g HAA S FERAI YEbdS BoFH oleld dide] Hd Gl
Zgol obd A AAA R Yepve @l seatd e A HAAlF T
g FeAE A7lstth

Altshuler et al.(2001)2 7P =7} Eold 4= 2] =
wj ol ek o mabte] g S molA Al atal, AHH 02 o= YRl AAZES T7HIA
HolAg Z71e] 2% eololgls A2 E Hushr| ke st =W I3 A3k 1424
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H 2Fol I EE TR gAor wgate Zo] e B ned W,

el b2 MAA T S/ =7 BAN Gl wet okshE = leS BT g S AR
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1. OECDE 5] alAlgol tja A s

<% 1>& FH 1087 OECD 3]9=r9] HelAlE dghs Jehfa slth 2013d HelA &0l

7HE =8 =7 n]= o2 39.13%0]M D 36.99%, T 34.43%, W7)d] 33.99% P E2F

Z 31.5% w22 Yeison, 3=t 3370 Sha 5 21A 2 24.2%0]H, U9 #H=(25%) 9 A
E(4.5%) B0 T o, SEub]ol23%)9 Gm(23%) ke = FEelth

3) 0|2 g T2 AASE ey 2}

[<]
Itshuler et al.(2001) | 7P E, 959l A3 72k =R} : ()
Michael and _ _ - o .
TRl i, AR el WSk | —F agle] g2 vin|et

Kotsogiannis(2004)
o] g(2006) AN = —ZANEE © 5(-)

. i} —2&7tRe] Al &)
Clausing(2007) BATR, st e (o

— 24 - X tﬂ—xﬂ :TLT,t_L 7(47&;11] o] lco].;d
Alex and Hassett(2007) | Al - A ¥bA] 42, 2p29] o]54d - A N =
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CE 1> =

= OECD 2|#=2 HelME

rat
olek

(&1 : %)
2 7} o= 2013 | 2012 | 2011 | 2010 | 2009 | 2008 | 2007 | 2006 | 2005 | 2004
United States 39.13 | 39.13 | 39.19 | 39.21 | 39.1 | 39.25 | 39.26 | 39.3 | 393 | 39.31
Japan 36.99 | 39.54 | 39.54 | 39.54 | 39.54 | 39.54 | 39.54 | 39.5 | 39.5 | 39.54
France 34.43 | 3443 | 3443 | 34.43 | 3443 | 3443 | 3443 | 344 35 | 3543
Belgium 33.99 | 33.99 | 33.99 | 33.99 | 33.99 | 33.99 | 33.99 34 34 | 33.99
Portugal 31.5| 315 | 285 | 265 | 265 | 265 | 265 | 275 | 275 | 275
Germany 30.18 | 30.18 | 30.18 | 30.18 | 30.18 | 30.18 | 389 | 389 | 389 | 389
Australia 30 30 30 30 30 30 30 30 30 30
Mexico 30 30 30 30 28 28 28 29 30 33
Spain 30 30 30 30 30 30 | 325 35 35 35
Luxembourg 2922 | 288 | 28.8 | 28.59 | 28.59 | 29.63 | 29.63 | 29.6 | 304 | 30.38
New Zealand 28 28 28 30 30 30 33 33 33 33
Norway 28 28 28 28 28 28 28 28 28 28
Italy 275 | 275 | 275 | 275 | 275 | 275 33 33 33 33
Canada 26.14 | 26.14 | 27.64 | 29.36 | 31.02 | 31.43 | 33.95 | 339 | 34.2 | 34.38
Greece 26 20 20 24 25 25 25 29 32 35
Austria 25 25 25 25 25 25 25 25 25 34
Denmark 25 25 25 25 25 25 25 28 28 30
Israel 25 25 24 25 26 27 29 31 34 35
Netherlands 25 25 25| 255 | 255 | 255 | 255 | 29.6 | 315 | 345
Finland 245 | 245 26 26 26 26 26 26 26 29
Korea 242 | 242 | 242 | 242 | 242 | 275 | 275 | 275 | 275 | 297
Slovak Republic 23 19 19 19 19 19 19 19 19 19
United Kingdom 23 24 26 28 28 28 30 30 30 30
Sweden 22| 263 | 263 | 263 | 263 28 28 28 28 28
Switzerland 21.15 | 21.17 | 21.17 | 21.17 | 21.17 | 21.17 | 2132 | 21.3 | 213 | 24.1
Estonia 21 21 21 21 21 21 22 23 24 26
Chile 20 20 20 17 17 17 17 17 17 17
Iceland 20 20 20 18 15 15 18 18 18 18
Turkey 20 20 20 20 20 20 20 20 30 33
Czech Republic 19 19 19 19 20 21 24 24 26 28
Hungary 19 19 19 19 20 20 20 | 17.3 16 16
Poland 19 19 19 19 19 19 19 19 19 19
Slovenia 17 20 20 20 21 22 23 25 25 25
Ireland 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5

F1) AZEA  www.oecd.org/tax(tax database)
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<3 2> #H 1067 OECD 3959 WA &S B3 F AN} d3S BT gtk
n o] 79 2004 o] T A &z0] WolA S oA on, dEE 200437} 20139

of & <lsleta vk I Zgrae 200597 2006 1skerdl R, EE2FAL 20047
2007 o F Qlater & E}A] 2012%1—‘%1 Ql ”o}—“— A&
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<# 2> Z|Z OECD 3|¥=9 HQIM FAHS} HeH(MAE TiH] H3HE)

r

(F9 %)
2 7| o= 2013 | 2012 | 2011 | 2010 | 2009 | 2008 | 2007 | 2006 | 2005 | 2004
United States — —0.15| —0.05 0.28] —0.38| —0.03| —0.10 0.05| —0.08 —0.05
Japan —645 — - - — - - - - —3.25
France - - - - - - - —1.49| —135 -—
Belgium - - - - - - - - - -
Portugal — 10.53 755 — — - —3.64] — — | —16.67
Germany — - - - - |—2242, — - - —3.28
Australia — - - - - - - - - -
Mexico - - - 7.14)  — - —3.45| —3.33| —9.09| —2.94
Spain — - - - — =769 —7.14| -— - —
Luxembourg 146 — 073 — —3.51 — - —247 — —
New Zealand — - —6.67| — - —9.09| — - - -
Norway - - - - - - - - - -
Italy — - - - - |—l6.67 — - - —2.94
Canada - —543| —586| —5.35 —13] —7.42| 0.06| —0.73| —0.58] —4.15
Greece 30.00f — |—16.67] —4.00 -— — | —13.79] —9.38| —857] —
Austria - - - - - - - - —2647 —
Denmark — - - - — - |—10.71] — —6.67| —
Israel - 4.17| —4.00, —3.85| —3.70, —6.9| —6.45] —8.82| —2.86] —2.78
Netherlands — - —1.96| — - — |—13.85] —6.03] —87] —
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<# 2> Z[2 OECD 2|¥=9 HQIM FHHst JdZ(XMET tfn| H3tg) (A5)
2 7} o= 2013 | 2012 | 2011 | 2010 | 2009 | 2008 | 2007 | 2006 | 2005 | 2004
Finland — =577 — - — — — — |—1034] -—
Korea — — - — | —12.00] — — - —741 —
Slovak Republic| 21.05| — - - - - - - —  |—24.00
United Kingdom| —4.17| —7.69| —7.14| — - —6.67| — - - -
Sweden —16.35 — - - —6.07| — — - - —
Switzerland —0.09| — - - — —0.70| — — | —1154] —
Estonia - - - - — —4.55| —4.35| —4.17| —7.69] —
Chile — - 17.65| — - - - - - 3.03
Iceland - — 11.11} 2000 — |—16.67f — - - -
Turkey — — - - — — —  |—3333] —9.09| 10.00
Czech Republic| — - - —5.00 | —4.76| —12.5| — —7.69| —7.14) —9.68
Hungary — — — —5.00 — — 15.41 831 — —11.11
Poland — — - - — — — - - [—29.63
Slovenia —15.00, — - —4.76 | —4.55| —4.35| —8.00| — - —
Ireland - - - - — - - - - —

OECD 3|¥=& T WM &S 53 AR S WA A3 <iF 3>5 ¥, A= /st
71 H o= Qlstst= ‘%‘;ho_i RS FeaE eu Utk 200490l HAAE Qs A S g
27 2= , 200832} 20090l & ZF7F A S S 7
e FH2 3de Az “%73 7t & 62%~66%7F BAA &S dstste =718

HU
LII
3
N
s
2

<H 3> Z[Z OECD 2|#=2 HolME 2lgel

o
0
i
ro
Olok

(512 =7F 7, %)

S B ) o013 | 2012 | 2011 | 2010 | 2009 | 2008 | 2007 | 2006 | 2005 | 2004
A9 8 6 11 9 8 13 12 12 15 14
oA (30.8) | (21.4) | (47.8) | (36.0) | (30.8) | (61.9) | (54.5) | (54.5) | (78.9) | (70.0)
o Qs 5 4 7 6 8 13 10 10 15 12
é ;} A | (62.5) | (66.7) | (63.6) | (66.7) | (100) | (100) | (83.3) | (83.3) | (100) | (85.7)
A7 3 2 4 3 0 0 2 2 0 2
AA | (37.5) | (333) | (36.4) | 333)| 0 0 | (167|167 | 0 |@143)
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2. OECD 39122) Hel4ls 23

<3 4>E 20004 ©]F OECD 3|¥=re] HAASF dg-e Yepflz gioh 2 2011d @A)
OECD 3] 1=r9] HelA4 H2 270322 2006 ©|F A&Z Q) &taF A4S Holx gl
e w29o] 11.044, FAF23 50179 olo] Al WA= YWAAM 7} Er) a8 o
HAA T FAE BH, 2008 4.2292 ZHuXE YERNH 201112 4.0552 F |AZ =T}
g 20010l & 2.8232.2 HA X o, 20111 d2] HAM L= 2001 ] 41.87% w7373t
' FAE HolEr)

ol
ot

<E 4> OECD 2[@=2| HolM s g
(9] - HAAA/GDP)

o =

S = ] 2011 | 2010 | 2009 | 2008 | 2007 | 2006 | 2005 | 2004 | 2003 | 2002 | 2001 | 2000

L

OECD_average | 2.703 | 2.898(2.823| 3.462| 3.753| 3.756| 3.553|3.242|3.078|3.097 |3.164 |3.446
Norway 11.044 | 10.096 |9.115| 12.136 | 11.017 | 12.755 | 11.662 | 9.8 |7.988 | 8.135 | 8.874 | 8.923
Luxembourg 5.017| 5.738| 5.55| 5.08| 5.273| 4.954| 5.788|5.722|7.3258.028|7.312 |6.969

Korea 4.005| 3.478(3.688 | 4.229| 3.996 | 3.583| 3.8183.317|3.669 |2.958 |2.823 |3.195
New Zealand 3.939| 3.847|3.482| 4.443| 4.909| 5.677| 6.135|5.381|4.581| 4.22|3.704 |4.097
Israel 3.665| 2.905| 2.75| 3.477| 4.522| 4.895| 3.982|3.411|2.867(2.833|3.457|3.903
Czech Republic | 3.477| 3.397(3.565| 4.231| 4.695| 4.605| 4.352|4.411| 4.44|4.157|3.855|3.356
Sweden 3.461| 3.48(2.996| 2.984| 3.708| 3.643| 3.683|3.017|2.425|2.285|2.851| 3.92
Japan 3.266| 3.207|2.579| 3.894| 4.79| 4.763| 4.236| 3.71|3.297 (3.135|3.473 |3.665
Canada 3.087| 3.307|3.404| 3.377| 3.499| 3.846| 3.437|3.498|3.244|3.016|3.251 |4.352
Belgium 2.984| 2.696|2.503| 3.339| 3.485| 3.528| 3.305|3.087|2.865|3.031|3.114|3.203

Switzerland 2.892| 2.876(3.015| 3.123| 298| 2.902| 2.372|2.284|2.366| 2.5|2.877|2.591
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<E 4> OECD 3|2/=9| HolN =+ s& (A5)

22 ® X o011 | 2010 [ 2009 | 2008 | 2007 | 2006 | 2005 | 2004 | 2003 | 2002 | 2001 | 2000
United Kingdom | 2.839| 3.052|2.759| 3.57| 3.378| 3.919| 3.305|2.841| 2.71| 2.84|3.443|3.519
Denmark 27779 2737|2311 | 3.2838 | 3.782| 4.343| 3.922(3.161|2.903 |2.872|2.786 |3.258
Finland 2.721 2.5512.028 | 3.485| 3.871| 3.387| 3.334|3.518|3.403 [4.169 |4.189 |5.895
Italy 2.686| 2.829(3.094| 3.696| 3.793| 3.397| 2.78|2.805|2.758|3.098|3.487 |2.896
United States 2.596| 2.682(1.797| 1.976| 3.013| 3.411| 3.151|2.475| 2.09|1.712|1.891 |2.573
Slovak Republic | 2.555| 2.513|2.511| 3.123| 2.987| 2.907| 2.726|2.595|2.753 2.516|2.593 |2.608
France 2.534| 2.135|1.468 | 2.932| 2981 | 2.982| 2.425|2.772|2.492|2.876|3.372| 3.07
Ireland 225] 2528|2422 | 2.818| 3.366| 3.749| 3.367|3.543|3.657 |3.658 |3.508 | 3.67
Austria 2205| 1.927]1.696| 2459 | 2.417| 2172 2.21|2.249|2.155|2.191|3.043 [1.994
Turkey 2.085| 1.904(1.892| 1.778| 1.631| 1.471| 1.722|1.746|2.066 |1.761 |1.777|1.761
Spain 1.803 1.77 (2233 | 2.826| 4.672| 4.138| 3.856(3.395|3.074 (3.191| 2.82| 3.06
Germany 1.7] 1.512]1.344| 1.897| 2.191| 2.183| 1.797 1.554|1.269 |1.019|0.603 |1.811
Slovenia 1.689 | 1.876(1.834| 2.506| 3.227| 2.963| 2.766|1.925|1.735|1.564|1.257|1.162
Iceland 1.586| 0.952|1.772| 1.921| 2.488| 2.404| 1.979|1.031| 1.24]0.884 |1.039|1.222
Estonia 1.259| 1.354]1.852| 1.633| 1.624| 1.491| 1.427|1.664|1.581 |1.108|0.686|0.887
Hungary 1.205| 1.233| 2.26| 2.637| 2.804| 2.344| 2.115|2.171|2.208 |2.316| 2.33|2.236
Australia 475414811 | 5.897| 6.863| 6.443| 5.816| 5.52|5.013|4.992|4.389 |6.145
Greece 2396|2456 | 2.522| 2.56| 2.723| 3.3163.026 |2.936 |3.412|3.399 (4.172
Netherlands 2.171)2.024| 3.165| 3.245| 3.315| 3.77(3.053|2.808 |3.309 |3.926 | 4.004
Poland 1.995] 2.29| 2.709| 2.752| 2.397| 2.483| 2.22|1.803(2.045| 1.87|2.429
Portugal 2.84412.854 | 3.655| 3.587| 2.925| 2.678|2.866| 2.78|3.302|3.257 |3.726

F1) AR EA  www.oecd.org/tax(tax database)

OECD 39552 H5 QA& (nominal corporate tax rate)< H] wslnA} e} 12} o]
3 W& HolM &3 WA Pl E(statutory corporate tax rate)S WA FEFHEE YER &
HEAQ] AZEA o] APAFES JAAFES Hrtske FolA F2 5 HAAE
< @8sta vk v A w7k g HE HdAlES sk =EE A A4S
HFAIZ 7hsA el EAET S =7 AATREY TR B AleSEEA 5 A g g el A
A JAEel] vAle 9FS AR s F Aok webs B8 HidAleS A ske a2l
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< %74]9] /‘ﬂg *7&?5}5’_ U771 Wl
Atk wheba H QA
Q1 Ml &(marginal effective

corporate tax rate), -+ ek 23Ael g} B
Zsto] 7P FhdsivA ARl &4

<3 1>°l|A 9} o], OECD 3= & HAA &L 21HWH°17<1
HeA Aol 4 e] GDP tiH] 2

olA ¥ WE HAMES BTl =] HAAMEo] Hrks ool A|ujA o]

gt Aol o1t GDP thH]

HOAA S FEE B 443 g2 A20] =&E 4 Atk oA d=re] HAAM FegFo
& F7PE Fasta WE HRAAE Aol g 7t o 7] wiEe] W ElA & =ghE
AlZbe vk Favt ook wEka B Ao s dz1E2013)014 Al 1 GDP thy] HelAF=
SEHUFR Aol o] Wpd] JaFe FE WS 59 WS A A AHRE AXstast

V. Q747 £423%

AN E %7} A=} GDP ] A 497 Z0] Wl &3} el
g WA eA 2 B nA dh olzid BN Ba, 489S B
4449 AR oM FAANE FHE 5 e Aoz B
AN WA &I HASe] BAlo] ZA| A ke] AFS BAT Rolnt. %A A

& 2ote] Awet B AReA g2yl BAs Fuelel 9REAE ofud

4) o|2 B0, AU EQ2011.5.17.) A= “&= HAA, 1] - dHT} 16%p wo}”a}b xﬂ oz e

2ol HE HAANES 53 v Urﬂ}ﬂ} HwE ota lvk “s2fvhete] RIS 8 ARFE

Hlg] we eoltt eivete] MAE(H S A AE 719 242%(H4°1HH 10% FRIA 23

| =71 7] 7 OECD)3] 347115# &2101 25.9%Xt} 17%¢ QE gt g2 Hd iy A

I AEE 2% ZQAE 32w 1 Axle o AR Ik AAZS g FekE T8 7AFHG)H vl sk

ol e HE ARG F8 7= Hit HAA &L 33.4%=, Selvetit} 92%ZJAEY Eu) I
2 Hojgke 70s 7k feusEo yHelAlge] v yete @ yeke gtk
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oh 26 A AFE] WA QAP AFFA fh) BHAALAN ol FolAE A

o= WANEE FFORA ATUAL FAHT AT 2N S Bk A ok
“4244 Laffer Cuvee 4 AN 28 AL AL AGL S0 LY AW ol
BT B 2o H8T & Ak F WIS REdekE AFHaA fYo

=
A3 o3le AN Z74E 5 Yeke Aoleh wa Wl
2 o olel @ BAMY TFEst el el
B8 $HE Bast Yk AT PRE BAFY

[l
- “
SRS st slem, 54 Aol e MM E P AE

SHAAE HUA S WAATE SN ACEIE B9+ slon), B1Hez of Eofe
hare Aoz A Erh meb B APNAE Piel BAANYAE 2717E Bl g HelA
S K BAT FANINE 802 AT Ao oyt ck

L, AFXI=R

E BXoxE AFEEOZ OECD Tax Databased| Al 3 L= 3470=2] 1981 d5E 2011
A A5 5 85kl sttt HAAM &, WA, A A, 5 B AGAE=d 18
3 BARAUSS 1 8E, AALTE 9 HISE FAET dF I AEE dEEHA 9
A gkol AZ(missing) A 2lst e, MAZ3 WDIYA U4 7Hest A5 2 B89

Ch A2

7)1 BA 02 Laffer(2004)°] 23 < B3 WAl o] 242 HAAMSIL F7t
17} gt} 3 Clausing(2007), Altshuler et al.(2001) 2 9 54(2013)3} 7101
AAAE A 7S EA S To] WM& MM BAS BAMstmA} ol e} e AF
Y& AT E3t v A3 5] 94 (Non Linear Regression Analysis)< ©]-8-3to] 4] 33’4-7—5

Corportate Tax Revenue/ GDP, ; = a, + 3, Corporate Tux Rate, , + 3, Corporate T azRate?ﬁt +e, (1)

Corportate Tax Revenue/ GDP,; = o, + 3, Corporate Tux Rate, , + 3, Corporate T ax Rate?,
+ B30pen Trade/ GDP, , + 3, Wel fare | GDP, , + 3; Growth, ,
+8sUnemply; ,+¢€;, (2)



21 2 (2)0llA F4 - 4(CorporateTaxRevenue/GDP)= GDP tlB] HOl M| 42| v &2 %
3t o, WM& a=(CorporateTaxRate)= AWA| S L33 IAQl H1 HE s
o8t a1, W =(OpenTrade/GDP)= GDP tH] 9] - £&d 072 =433t}
A Z(Welfare/GDP)S GDP thy] A QG ZH o2 Holatg] o 5) A4

A% GDP2000 7o ® EFIHE (A= log(10F GDP)olA t—19%E9] log(19]
GDP)E Atitste] 4 st g SANMTRE A
3 A ER FYst

7t 7lesAE

<% 5>9A] GDP thH] HAAMFTE FTF 2.914%E 0.27%A A A 12.76% % EEZ3tH oH,
HE HOA &L Ht 35%F 12.5%4 61.7%7HA]¢] X Holx ¢

o
Ea

W% Bz | BR

4+ =
o
Jo

Hr ©

4 =

PR

CorporateTaxRevenue/GDP

891 2914 1.571 0.267 1.88 2.691 3.487 | 12.755

g HAAE

850 35 10.3 12.5 28 34 40.5 61.7
CorporateTaxRate
M=
855 1.661 | 14425 | 0.003 | 0.068 | 0.145 | 0.411 256
OpenTrade

BEAANGAEY
Welfare
A E
Growth

e

149 22216 | 2.502 | 18.506 | 19.861 | 22.975 | 23.765 | 28.137

757 2,629 | 3.012 | —14.1 1.3 2.8 4.2 12.3

769 7.445 | 3.648 1.6 4.7 7.1 9.3 21.6
Unemply

GDP 858 76.678 | 27.909 | 0.005 | 61.624 | 81.975 | 97.674 | 148.83

5) WA S AusA A B Apalnel Weldse 7t BAAY FHolek AnE 4949 A
of Fe7k U&= Ak AW A ATAAE hEY AATE F BAFFES AW AL Ak
& Y B WAAFE FeelE AAS Faeta dok vebd dusA A F B4
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T3+ 7S (openness) = T 1.66 2 0.0035-E] 256714 33 ¢ 51
N At 222%E 18.5%0N A 28.14%7HA1 9] EES Yehit) 181 AbS
e 25T A5 2 GDPY i ZH7 2,63, 745 2 76.68%= LER} T
Lt AEA 24
<3 6>°l U%E‘ﬂ HAAlE HAAe] AV v G A AAYE 78k 1990 =
Hkyl 2000t FHE 2 H ol BAIFCE fodt 59 K+)9 ¥ E yeRt v
1981 5E] 20114744 WA 2AtgolM = BAH R Foldt —0.118632] FAAFE Hola 9l
th ol&= WHAAMET HAMTY AV S(—)9 #AE UEhd ez HAlE A2 235
HOAAFE A2 F ke AS AARIL Sle Aoz s
(H 6> CorporateTaxRatedt CorporateTaxRevenueS| 2t
T B AbmbA 4= p—7t
19803zt 1981—1985 0.04062 0.6959
1980t 5t 1986— 1990 —0.16501 0.1044
19901t Zwt 1991—1995 0.27201 0.0029
19901ty St 1996—2000 0.01417 0.8719
200013t A\t 2001—2005 0.06641 0.4041
200013 TH 2006—2010 0.22811" 0.0037
e 2007—2011 0.21024 0.0089
A A 1981—2011 —0.11863 0.0008
F1) #, wox, s 1%, 5% B 10% T TN FoEE Uehd(FS5A D)
Clausing(2007)2} Laffer(2004)7} =73+ v 434 #A S g<lst7] $al, & AFolx= HA
Mg A BoAlg 7 ARAA S B4 23 < 7>9 2ok BAFo R fo3 ZFrt
1990t Z1E, 20000 t] 8k, 2 2 AAZEAA YERUEH ole 9 <iE 63 Y 4
2 BRIty ey BlAPBAIE YEld A, 5()Y AT E Hojof FoE & At
*% H+)Y F5E Yep o Aot dHHof] AT M= g L3 2(—)Q ATA
2 Holt} o] 3t A3 Laffer Curve’del @%ﬂ*ﬂohﬂgo] ZA3HA] gethe Ao R A
k2 Jehl o Tt whEbd QM-SR HAAME Alw-S 23 v g3
Auld oz HAdH)



.{

Y

HOIMEE 0|25t M2 o| EfEHY
KB 7> ComorateTaxRate’n} CorporateTaxRevenue®| AEEH
T B Abb| 4= p—ak
1980t Zxt 1981 —1985 0.00776 0.9405
19801ty =t 1986—1990 —0.17890" 0.0780
1990ty Zdk 1991—1995 0.24923 0.0065
1990ty St 1996 —2000 —0.02837 0.7468
200013t # 2001 —2005 0.03441 0.6658
200010y 4t 2006—2010 0.19474™ 0.0136
H = 20072011 0.1712™ 0.0308
A A 1981—2011 —0.14947"" 0.0001
F) ®, wx, wE 1%, 5% 2 10%F] el oS JeEP (S
Ct. 3|HEN
(1) 71714 g2 2ot
Clausing(2007)¥} Laffer(2004)2] =33} 2o, A& A2 A7} v 3 BARIA]
E IS 23, <k 8>3 Zrt
(H 8> 7[7HH HOIM 1} HOIM o 2HA
Dependent Variable : ComorateTaxRevenue/GDP
(1) 2 () @) (5) ©) (7) 8
T &2 1981 1986 1991 1996 2001 2006 2007 1981
—1985 —1990 | —1995 | —2000 | —2005 | —2010 | —2011 —2011
—10.069"| —0.477 | —2.195 | —0.691 | —2.043 | —2.938 | —3.095" | 0.968"
Intercept
(3.931) | (2.643) | (1.949) | (1.374) | (1.852) | (1.831) | (1.815) | (0.513)
0.530™ 0.157 | 02117 | 0218 | 0377 | 0.425™ | 0435 | 0.133"™
CorporateTaxRate
0.168) | (0.121) | (0.100) | (0.075) | (0.133) | (0.139) | (0.138) | (0.029)
5| —0.006™ | —0.002 | —0.002" | —0.003""| —0.006""| —0.007"*| —0.007"""| —0.002""
CorporateTaxRate
(0.002) | (0.001) | (0.001) | (0.001) | (0.002) | (0.003) | (0.003) | (0.001)
R’ 0.098 0.049 0.098 0.063 0.050 0.092 0.090 0.049
RS 95 98 118 132 160 160 154 789
1) ( )2FE standard errorsS YERY
*2 1%, 5% L 10%F55dd fFogdS Jehd

=
—[—2) okt skok
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2] 1980 FREAES] HE(2)ol M= HAAME(CorporateTaxRate)°1H B A& Al (Corporate
TaxRate')o] BAHCE folslA] & AnE Uehfe ih, Unjx] R 25 52z
frolgt A7E Btk &, HAMET WA el H+)e AFE B MM Eo] =255
HA7E S7Hte Ae vehli, RelAdle ZH’SLJJr A Zholls H()9 F355 el

ot weEbe EB-33k(convex) FEfS] HAM &I} HAAM S BAE 3|, o]= Laffer Curve}
G4 B2 e olHelE e 5 ae] e ALEs SAAEARe 2
M G FEAE BAHTA B

(2) JHL=7F HolMETE BelM=2] 20l 0|Xl= et

<iE > YA HAMGTY BAlol NI} o Y& X =AE TS 2H4E
el ok (DFE @7 WA &(CorporateTaxRate) ZF7t W AAIG(CorporateTax
Revenue/GDP)°l| tX & 42 H+)Y AFE Holn, HAA S /W re] Aoz
(interaction)= &(—)9 AIFE YER L ot ol2fg A4S 7 Ale] /W ert AEd a5
HRAAEH HAAMFe] BAZY dslefn loke S HoFrh
HHA B A =7 M = HAA ST AT BAZE A&7 FH+)e BEAdS Uehd
A gk, WA F 7 A = ol g H(+)e] BAZE stE L S AAFEH(Clausing, 2007).6)
S AAlE =7kl digk =Rile] Bt FrkebaA 28l AAle =7ke] AT A
sh7|Hrhe 28y St F dvke de BofFa ok B3k uAlE w7k Afolle A
AE0] AME F7HE ol Y=o m Este T HAALS] W7 obx] e3]e WHAAs
7} " vbeAe] dee HolFa gith
= 7}e] N (OpenTrade/GDP)S} W IA|4=(CorporateTaxRevenue/GDP)2] TA HE3 K(+)
o] AlFE Uehlia stk ole =7k FqA el Bars HAATFE ST ]2’1‘4 Aoz
AT E A e T7HEAe I EE Fole FAo] E3AY + dthe A AAbeth
ARA A S Y= AAIR G E(Growth)S BAHLSE Fogt 59 Aot YERA
S IAT, AYE(Unemply)& w(—)2 AlFE Yehll 3L itk AL ZE HAATFe #AE
AN G @74 (2013)9] A2 Rete dAskA] e, ole g o] f& & AFlA GDPE 2000
d 7o s 2% QOP@] S497] woll vehd A2 Bt wgt Q?ﬂ%% FARCE
olgh Aol AR, 953 (2013)e] B Asshe whle F5E ehla 9k e Aol
= AL ‘?j*?l%Q] FA o7 Qg Zlo]7] wjZo] ArkE “dodf‘ﬂff—ﬂ Aad 4 vk o

2 A e A #Ae &()9 Az vebd ¢ itk

> 1 ¢

rU

(6]

6) Clausing(2007)°ﬂ ofshd =7 ] el e AHE=The WA Lol RS Bk B2 HAA
£ A% F don, 22 HdAEe 2399 Al



<E 9 HYE7F HelM st HolM w2 2A0 njxl= F&

Dependent Variable : CorporateTaxRevenug/GDP

T+ 2 (1) )] t¢) @
1.772" 4250 0.744 1.340
Intercept
(0.625) (0.363) (0.722) (0.902)
0.186™ 0.016”~ 0.158"" 0.221""
CorporateTaxRate
(0.036) (0.007) (0.039) (0.055)
5 —0.003"" —0.003"" —0.031""
CorporateTaxRate
(0.001) (0.001) (0.008)
—0.047" —0.164™ —0.059™
CorporateTaxRate X OpenTrade/GDP
(0.023) (0.047) (0.016)
5 0.002" 0.001
CorporateTaxRate” X OpenTrade/GDP
(0.001) (0.002)
0.088"" 0.922" 0.280"
OpenTrade/GDP
(0.146) (0.375) (0.129)
0.005 0.014 0.003
Growth
(0.0226) (0.023) (0.023)
—0.165™" —0.172" —0.165""
Unemply
(0.018) (0.018) (0.018)
R’ 0.221 0.186 0.163 0.223
EETF 515 515 727 515
1) ( )FE standard errors YERY
F2) e, ww, w2 1%, 5% D 10% ] FEe] Fol S VEbd

(3) SAIMIXIEO| HAIMEST HelM=2 A 0IXl= Het

<E 10-& BANAZ(Welfare, /GDP)°) AN ST WA VAol v FFE
AT A A 0 & B4E GUATS 9 A DAY AR 482

7) B WAAFS B A B PA F & 4 endogeneity) & AU k. e} o] Bl B

oA QABAE HHE et WelAre] SEol mHE WOl E WS A BRI o

Y= AP Y EoR HRE oo tie Beto 2 2] Ame] BANYAEYS Fo 4
ey
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AlZTteE AL oulgith. &, HAATE AR - AAZ N 52 9 A FAZ A A5
HAAY MRS He] HANTE v S7HIZE F AT HAAFE EXAGA =] §E=
AHEE 7S 938 HAANGTE A 7Hedo] EAlgtE Aotk
(E 10> SXIMYXIE (Welfare/GDP) 0| HOIM g2t HolM 40 A njX= F&
Dependent Variable : CorporateTaxRevenus/GDP
T 2 Q) @) 3 @)
4.998 3.944™ 4,194 4,162
Intercept
(5.633) (0.924) (1.777) (1.541)
0.460" 0.848" 0.734™ 0.823"
CorporateTaxRate
(0.216) (0.276) (0.321) (0.353)
5 —0.008" —0.095" —0.107"
CorporateTaxRate
(0.003) (0.050) (0.05)
—0.035™" —0.323" —0.365"
CorporateTaxRate X Welfare/GDP
0.012) (0.150) (0.154)
5 , —0.004" —0.004"
CorporateTaxRate” X Welfare/GDP
(0.002) (0.002)
0.407" 1.576™ 1.270™ 1.712"
Welfare/GDP
(0.063) (0.419) (0.346) (0.636)
—0.144 —0.025 —0.102
Growth
(0.143) (0.137) (0.138)
—0.208" —0.186" —0.216"
Unemply
(0.098) (0.090) (0.087)
R’ 0.649 0.704 0.697 0.752
rESF 183
1) ( )F2 standard errorg YERY
F2) wrx, wk w2 1%, 5% D 10% ¢ FoldS el
A71A ] AAE S BA AL S S AHollA] HAMTE gisty] Yste] HdAEs A
A5 @718 HAAF SUHEHRE B 5 UAR A7 AAGFe] stz Qlete] 25|
HAMGF7E 2AaT = dvkes A nlgit) maba] @ed] HAAAE A4S ol HAATE
Egg e AL T3l HelAlge S2d uet Q38 o %3t FAFHZ = vl At
Epd

W5 e HAANE B FouFo] BY)
S 228 2§97] o F FoRgel 9%, 4R neTelFel Gz Akl Y5
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o —

golt}. o3t oA giE APAE9 =t S AR
= ALEEE AHEE A5 A71AQ0 Il ARG WA goe sl bt
o b B2 Sl e AAE, ANE =7tE ES skl itk vmA] AAld
il 73 2 <i# 9>9 AIs} FAlsiH.
<E 11> Gl Adre] FAANGA|Fo| obd 27| A=) B WA S (Welfare, +1/GDP,+1)
= AP A Zo] HAA &I HAAFe] BA N nA = e AT 7
3 dmel WAAFIE A7) Ame] EANGAEAD LR AHEE A5, HAAET YA 5]
A oW e FeAE 2457 A Aol

B 11> FAMZXIE (Welfarei+1/GDPr1) 0l HRIMED HOIM <2 A0 BIXl= &

Dependent Variable : CorporateTaxRevenug/GDP

T = (1) @)
3.697° 33377
Intercept
(0.594) (1.040)
0.694" 0.712™
CorporateTaxRate
(0.174) (0.179)
—0.008" —0.007"
CorporateT axRate’
(0.003) (0.002)
—0.041"" —0.044™"
CorporateTaxRate X Welfare/GDP
(0.006) (0.006)
—0.402" —0.388"
CorporateT axRate’ Welfare/GDP
(0.197) (0.174)
1.285™ 17077
Welfare/GDP
(0.400) (0.590)
—0.024
Growth
(0.133)
Unemol —0.186"
nem
e (0.091)
R’ 0.691 0.710
EET 149

1) ( ){F standard errorE VFER
) wwn, ki, xS 1%, 5% B 10%Fre]FEd o3-S UEh

O

H QM| &(CorporateTaxRate)®) 574] Ko R ot oA FH+H)Y AFES YeRAH, Hl
A& 27 BAANGAZS F 528 5(CorporateTaxRate X Welfare/GDP)= A Z 22 &
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S
o > o=
= o J

RISY

i rlo et

ot B %X]ZHXJX]%—% Se)7] 918 ASFFRAANA HAA &
WgonE AFENT 9L &
]

Zol5 sh= A#R o4

-7

V. AFZES S HAE A B HE

1 olBH 2AF B8 AL A4 B

A&} ZA|T-&(tax compliance)®] #A] gt PF7GA e Aol M&o] =555 =
Ale-&9] A=rt dolxitte A7) vk Aleaate gAlv Ad ez Qlete] Had &+
ol AR 2AleSee Aleadtel mi-¢ B S AY 3 vk Al A o
AR G S A G vk ATl Ale
= At Uk whehA @ HAAE < ’?}a s
23E HAER std7 MY Alg & ZAESEE W e 92 E 24T & Uk
A&3 Al BAIE= Laffer Curves} 20|, 2% Al &7HA]
AL o el wet ol5 #AI7E <kskE

T = }6}‘4‘* o] FAIUAIRE, T2
o= Qlate] RIEA] Al&R17de] A7t

Flt‘

-

X

=

!

=

ko
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An Analysis of Validity of Policy
for Securing Tax Revenue Using Corporate
Tax Rate’

Won—Seok Choi** - Sung—Man Yoon™""

{Abstract>

This study investigates whether the economic opening and the use of welfare finance affect the
relationship between this corporate tax rate and corporation tax revenue, in order to verify the
validity about the policy to secure the tax revenue through the corporate tax rate impression.
Many literatures analyzed the relationship between the corporate tax rate and corporation tax
revenue by using OECD data and the transition of the corporate tax rate and corporation tax
revenue was analyzed. The results are as follows.

First, when increasing the corporate tax rate to the purpose for securing the corporation tax
revenue, the tax compliance of the corporations, that is the taxpayer, confirmed to relatively be
decreased. When performing the policy to secure the tax revenue through the corporate tax rate
impression, this suggests the point that the side effect hindering the tax revenue security policy
including the tax evasion of the corporations or delinquency in payment, and etc. can be
generated.

Second, it could confirm that relationship between the corporate tax rate and corporation tax
revenue could be changed according to the result, that the corporate tax rate impression analyze
soon whether it was with the increase in the corporation tax revenue or not economic conditions
in society, and etc.

Third, recently the result of analyze the transition of the nominal corporate tax rate of the
OECD member country and corporation tax revenue to GDP could observe the tendency that the
average continued of corporate tax rate is decreased about ten years from the inside atmosphere
in which the corporation tax lowering competition is intense.

Forth, it confirmed that regression analysis result and openness of the national economy

weakened the relationship between the corporate tax rate and corporation tax revenue.

* This work was supported by the 2012 sabbatical year research grant of the University of Seoul.
#* Associate Professor, Department of Science in Taxation and Graduate School of Science in Taxation,
University of Seoul, First Author.
w+% Assistant Professor, Department of Business Administration, Seoul National University of Science and
Technology, Corresponding Author.
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Finally, when the use of the secured tax revenue was used as the asset of the welfare financial
expenses not being society and economy—based investment, the analyzed result that the
relationship between the corporate tax rate and corporation tax revenue will become weak was
confirmed. In the recursive structure called “the increase in the profit enhancement — corporation
tax revenue of the corporate tax rate impression — the corporation tax revenue increase — the
economic foundation expansion — corporation”, the personal appearance of the corporate tax rate
is with the increase in the short—term long—term corporation tax revenue if this is the expansion
of the economic foundation in which the use of the corporation tax revenue will become the
activator role of the profit enhancement of the corporation.

<Key words> Corporate Tax Rate, Corporate Tax Revenue, Policy for Securing Tax Revenue, Openness

of Economy
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